
 

 
                       Regd. Office: 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshahr - 203205 (U.P)  

E-mail: imcapital9830@gmail.com, Website: www.imcapitals.com/fedders-electric-engineering/  

November 11, 2025 

BSE Limited                                                             National Stock Exchange of India Limited  
Phiroze Jeejeebhoy Towers,                             Exchange Plaza, Plot No. C/1,  
Dalal Street,                                         G Block, Bandra-Kurla Complex, 
Mumbai-400 001                                     Bandra (East), Mumbai-400 051 
BSE Scrip Code: 500139                                   NSE Symbol: FEDDERELEC 
 
ISIN: INE249C01011-Fedders Electric and Engineering Limited 
 
Sub: Outcome of Board Meeting held on November 11, 2025 
 
Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 
 
Dear Sir/Ma’am, 
 
We wish to inform you that the Board of Directors of the Company, at its meeting held today, i.e., 
Tuesday, November 11, 2025, at the Registered Office of the Company situated at 6 and 6/1, 
UPSIDC Industrial Area, Sikandrabad, District-Bulandshahr–203205, Uttar Pradesh, has, inter 
alia, considered and approved the following matters:   
 

 Approved and taken on record the Unaudited Standalone Financial Results of the Company 
for the quarter and half year ended September 30, 2025 along with the Limited Review 
Report of Statutory Auditor’s thereon. (enclosed herewith) 

 
The said outcome and results will be uploaded on the website of Stock Exchanges and on the 
website of the Company at www.imcapitals.com/fedders-electric-engineering/  
 
The Board Meeting commenced at 04:00 P.M. and concluded at 05:10 P.M. 
 
You are requested to take the above information on record. 
 
Thanking you, 
Yours Truly  
For Fedders Electric and Engineering Limited 
 
 
(Pramod Kumar) 
Company Secretary and Compliance Officer 
Membership No.: ACS: 76101 
 
Encl: as above  



0. Aggarwal & Co. 
CHARTERED ACCOUNTANTS 

(A Peer Reviewed Firm) 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results 

of the Company pursuant to Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors, 

Fedders Electric & Engineering Limited, 

6 and 6/1, UPSIDC Industrial Area, Bulandshahr, 

Sikandrabad, Uttar Pradesh, India, 203205 

Review Report on the Unaudited Standalone Financial Results 

Introduction 

1. We have reviewed the accompanying statement of unaudited financial results of 

Fedders Electric and Engineering Limited for the quarter and Half - year ended 30th 

September 2025, being submitted by the company pursuant to the requirement of 

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended. 

2. This Statement is responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in India Accounting Standards 34 (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section"133 8f the Companies Act 2013, 

as amended read with relevant rule issued there under and other accounting principles 

generally acEepted in India. Our responsibility is to express a conclusion on the 

statement based on our reviews. 

Scope of Review 

3. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410” Review of Interim Financial Information performed by the Independent 

Auditor of the Entity” issued by the institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review of 
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review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

Basis for Qualifies Opinion 

4. Attention is invited to: 

2 Sum of amount Rs 47.65 lacs was required to be transferred to Investor 

Education and Protection Fund till 30th September 2025 which is not 

transferred to investor education fund by the company. 

b. The company has not maintained proper records (Fixed Assets Register) with 

respect to Fixed Assets owned by the company which has been handed over at 

the time of takeover from old management, and depreciation on such assets is 

charged on the best estimates of management of the company. 

c. The company has not maintained proper records with respect to inventory of 

scrap which has been handed over at the time of takeover from old management 

in accordance with the NCLT order. 

d. The Company is having 0.50% non-convertible redeemable cumulative 

preference shares of ¥10 each at a premium of 400% of the Face Value of 

preference shares, redeemable after 8 years, and 0.50% non-convertible 

redeemable cumulative preference shares of 10 each at a premium of 700% of 

the Face Value of preference shares, redeemable after 4 years. As per the 

v requirements of Ind AS 109 - Financial Instruments, the Company has not 

determined or disclosed the present value of these financial liabilities, nor has it 

applied the effective interest method for subsequent measurement. In the 

absence of necessary information, we are unable te quantify the impact of this 

departure from Ind AS 109 on the financial results. 
. 

e. During the course of audit, it is found that in respect of tour & travelling 

expenses payment has been made through credit card, however satisfactory 

supporting documents were not produced to us. In the absence of such 

documentation, we are unable to determine the correctness and accuracy of the 

expenses recorded. Accordingly, we are unable to quantify the impact, if any, of 

these matters on the financial results. 

Qualified Conclusion 

5. Based on our review conducted as above, except for possible effects of the matters 

specified in Paragraph above, nothing has come to our attention that causes us to 

believe that the accompanying statement of Standalone unaud nancial results 

prepared in accordance with the recognition and measurement p 



the applicable Indian Accounting Standards (“Ind AS”) specified under section 133 of 

companies Act 2013 read with relevant rules issued there under and other recognized 

accounting practices and policies, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

Other Matters 

6. Internal Audit Report for the Half - year ended 30th September 2025 were not shared 

with us as internal audit is not completed yet, therefore our review report is subject to 
the observations of internal auditor, if any. 

7. As referred in note no. 12 of the unaudited financial results,”public shareholding in a 

listed company should be minimum 25%, however on dated 18.06.2021 as amendment 

was introduced to Securities Contracts (regulation) Rules, 1957 through which a proviso 

was inserted under Rule 19A(5), which introduced a requirement for a minimum 5% 
public shareholding of a listed company as result of implementation of resolution plan 

approved under section 31 of Insolvency and Bankruptcy code 2016. 

But the company has filed an application with Hon’ble NCLT Allahabad Bench for 

approval of delisting of its shares from Stock Exchanges (NSE as well as BSE), which was 

approved vide order-dated 16.10.2025. Hence, requirement of minimum public 

shareholding is no more exist and the company is doing necessary compliances related 
to delisting of its shares from the exchanges (NSE as well as BSE). 

8. As per management the provision for convertible preference shares with coupon rate 

0.50% to be made on annual basis only, therefore provision is not made in books 

For 0. Aggarwal & Co. 

Chartered Accountants 
F.R.N.005755N 

Place: Delhi CA Om Prakash Aggarwal 

Dated: |\ —\\-2902S Partner 

M. No. 083862 

UDIN: 2 5o g) BT YN 2>



Fedders Electric and Engineering Limited 
CIN: L29299UP1957PLCO2ITIS 

Regd, Offce: 6 and 61, UPSIDC Industrial Area, Diktict Bulandshalr- 203 
Website - wwwimcapitals.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE OUARTER AND HALF VEAR ENDED SEPTEMBER 30,2025 

(Rs. In Crore) 
Quarter Ended Six Months Ended Vear Ended StNoL Particulars 30-09-2025]  30-062025]  30-092024] 30092025  30-09204]  31-03-2025] 

(Unndited)| _ (Unaudited)]  (Unaudited)| _(Unaudited)] _ (Ungudited) (Audied) 
1 we from operations 5349 77.36 8506 13085 42449 n r focom 7.69 7.28 12.74 1497 28.30 M [Total Jncome (1+11) 6L18 84.64 97.60 14587 45279 IV Expenses 

1790 96.53 3201 
373 e 9259 

. ushed goods. work-in-progress and stock-in _— a4 i . 

Fmployee benefits expense 021 013 034 010 
Firsance Costs 097 110 207 283 Deprciation and amoriization expense 100 038 198 139 
Othier expenses 184 344 2 528 14.83 
Total expenses 5452 7147 90,42 125,99 21580 

Vo [Profit before tax (ILIV) 1317 738 1983 775 VI [Exceptional liems 433 s 1254 - 
Prior Period Expenses 0.90 0.03 013 0.04 

Profit before tax (V-¥T) 561 16.60 7.35 3224 2771 35488 Vil [Tax Bxpeines 
(1) Current Tax Lis - 060 115 0.60 (23 Deferred Tax z - Total Tax Expenscs . 115 - 0.60 Tis 0.60 - 

VI [ Prafit for the perivd (VI-VL) ZET) 16.60 673 3109 27,11 38388 
X |Other comprehensive income 
A fn 351 ot be reclassified o profit or foss 

(i ¢ it defined benefit plans - . . B 5 
st casried at fair vidue through OCH 196 005 101 201 677 002 £10) Adjiimant on sccount of excess revaluation depreciation - - - - ~ 20 Currency Traslation Reserve < 2 . . o : Exper s 3 s : 5 5 uprchensive income for the period (aet of taxy 196 005 101 201 077 0.02 

X {Total compreliensive income for the period (VIIIHIX) 1635 1665 7.76 33.10 7758 3890 
NI |Paid up equity share capital (Face value Rs 10/ each) 30.00| 30.00 30.00) 30.00 30.00 30.00 
NI [Earnings per share (of R, 10 each) (not annualised): 

) Biic (In ts.) 483 553 225 1036 5.04 12,96 ) Dituted {In Rs.) 483 553 225 1036 9.04 12.96 

Dt 
Sitandrobad U.P. 
11112025 

For and on behalf of the Boa d of Directors of 
Fedders Electric and Engincering Limited 

Managing Director 
DIN : 03518795 



Fedders Electric and Engineering Limited 
CIN: L29299UPI9STRLCOILTIS 

Res? Office- 6 snd 6/1. UPSIDC Indusirial Avea, Sikondrabad, Distric Bulaindshahi-203205 (U.P) India 
‘Website: wowamcapials som 

(is.n Crores) 
Statement adited 

3 As 130092025 Asat31 03205 
oo Un-sudited Audited 

A 
1 [Nomcurrent assets 

Plast and Equipment 0804 10978 
ortein-prog 1981 2959 

nt Property - - 

le Assets under development i 
Assets other than bearer plants 

335 3.3 
i) Trade Receivables 
(i) Loars-Long Tera loan and advances « . 

() Others 107] 

(@) Defferedt tax assels (Net) - - 

§ Other non-curment Assets . ) 

[Total Non-Carrent Asscts 192.00] 5302 

2 |Cutrent assets 
(@) lnventories E 2.78) 
(1) Finascial Assets 

) lvestments 
i) Trade receivabiles 15613 20143 

(i) Cash and cash equivalents 025 027 
(iv) Bank Balances other then (i) above 85.06 7108 
(s) Loans -Shoet Term loan and advances 2376 21361 
(vi) Others Financia, Assets 251 2091 

) Curvent Tax Asets Piet) 
) Other curnent assels 
[Foral Current Aseets 

A ssets Classified as Held for Sale 7| 

TOTALASSETS 76325 73159 

B ‘EQUITY AND LIABILITIES 
1 [Byity 

o) Equily Share capita 826 8326 
) Bpserve & Sucplis 55747 51038 

[Tatal Equity 61574 1261] 

Liabilities 
Non-current liabilities 
() Fiswrial Liahilities 

() Borowings Lovg Term 3 . 

(i Trade Payables - S 

() Ot Financial abilities 031 031 
Provisions, N g 

1199 1199 

1230] 12:30] 

3 

() Dossowings @ 896 
i) Trade Payables - : 

Dues of mikrs and small enterprises - - 
Dues cilier than micro and smallenterprises 597) 

(i) Other finapwia:liabilities 1.4] 
1) Other cuasent iabliies 586 
(0 Prov - 

) Cureat Tax Liabiltes (Ne) - 3 
[Total Current liabilities S50 5193 

Lia directly associated with assets classiied as held for sale 1065 172] 

[TOTAL EQUITY AND LIABILITIES 76325) 73159 

Place:  Skandrabad, U.P. 5 
Date 11/11/2025 Managing Director 

DIN: 03518795



FEDDERS ELECTRIC AND ENGINEERING LIVITED 
CIN: L25299UP1957PLC021118 

STATEMENT OF UNAUDITED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30ih SEPTEMBER 2025 

Year ended Year ended 
30-5ep-25 31-Mar-25 Particulars Amount in Rupes Amount in Rupes A Cash Flow from Operating Activities: A e 1983 37.64 

198 3.24 
- 025 

1240 124 
- 181 

207 16.46 569 1223 

latercst income 1371 - Profit on Sale of Fixed Assels/investments 011 121 dincome -003 1385 001 122 Operating profit before warking capital changes , 2224 2855 
rent Financial Assets - 1027 Trads & other receivables 4531 5874 Inventories " 1224 -4.32 

1016 0911 
-3.60 1358 
201 -15.80 Other finangial fiab 104 004 Other Current 393 1550 Trade & oiher payabie 953 3581 260 15358 Cash generated from operations 5825 03 

58.25 145.03 

Cash Flow from Investing Activities: 
o/ Sale/Reduction of Property Plant and equipment 4501 Decrease in Other Financial lnvestments - in Other Invesiments 
received 
tom lavestinents 060 ived 

001 -a551 Net Cash Flow from Investing Activities . 2661 

€ Cash Flow from Financial Activities: 
Leng Term Loans and Advances - - Proceeds from Borrowing 17.09 2302 Froceeds from Share Capial/Wasrants - 26210 Intesest paid 207 1917 569 26143 Net Cash Flow from Financing Activities 19.17 261.43 

Netincrease/decrease in Cash and Cash Equivalents (A+B+C) 13.97 69.80 

fance of Cash and Cash Equivalents 7134 1.54 1 Malance of Cash and Cash Equivalents 8531 7134 Netincrease/ decrease in Cash and Cash Equivalents 13.97 69.80 

ve Cash Flow Statermeat has been prepared under the "Indirect Method” as set out in Indian Accounting Stand of Cash: Flow” 

The accampanying notes are an integral part of the financial statements. 

Forand on behalf of the Boacd of Directors of 
iz Limited 

anaging Director 
DIN : 03518795 

Place: Sikandrabad, U, 
Date: 11-11-2025 



FEDDERS ELECTRIC AND ENGINEERING LIMITED 

Notes to the Statement of Standalone Unaudited. Financial Results for the Quarter and 

Half — year ended 30" September, 2025 

Background 

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution 

Process’ (CIRP) was initiated against the company, under the provisions of Insolvency 

and Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019, 

Under the CIRP, resolution plan submitted by Fedders Holding Limited (Formerly 

Known as IM+ Capitals Ltd) has been approved by the Hon’ble NCLT vide its order 

dated October 06th, 2021. Now the operations of the company have been taken 

over by the management of Fedders Holding Limited (Formerly Known as IM+ 

Capitals Ltd). 

2. The Statement of Standalone Unaudited Financial Results for the Quarter and Half- 

year ended 30" September, 2025 have been prepared in terms of Regulation 33(2) 

of SEBI (Listing Obligation & Disclosure Requirements) Regulation 2015, read with 

SEBI Circular dated July 5, 2016. 

3. After take over by the management, the company has no reportable segments, 

hence segment reporting under IND AS 108 is not applicable. 

4. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and 

Half-year ended has been provided on the basis of estimated economic useful life of 

the fixed assets of the Company as per the management best estimate in case of old 

machinery received at the time of takeover and in case of new machinery or any 

other assets purchased the life of assets is considered as defined in Schedule Il of 

Companies Act 2013. 

5. Contingent Liabilities: 

Contingent liabilities as on the date of signing of these financials not provided for 

Particulars Asat As at 

30.09.2025 | 30.09.2024 
(Rs. in Crore) | (Rs. in Crore) 

-~ Bank Guarantees 0.89 0.52 

Note : All the Claims against the company / disputed liabilities which was not 

acknowledged as debt except as shown above has been reduced to zero (NIL) on 

pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN 

SUBMITTED BY FEDDERS HOLDING LIMITED (FORMERLY KNOW CAPITALS 

LTD). 



The figures for the preceding quarter ended June 30, 2025, as reported in the 

Statement, has been taken from last published result for the quarter ended June 30, 

2025 and figures for the year ended March 31, 2025 has been taken from the 

audited balance sheet for year ended March 31, 2025. 

The financial results of the company has been prepared in accordance with the Indian 

Accounting Standards. 

The provision for Deferred Tax has not been made and provision of Current Tax has 
been made in respect of the capital gain only, because management is of the view that 
tax liability will not arise in near future. 

The company has opted for provision for taxation u/s 115BAA, hence there will no 

liability to be paid under MAT, hence the provision for Deferred Tax and Current Tax 
has not been made except on capital gain, because management is of the view that tax 
liability will not arise in near future. 

. The process of transferring the amount to Investor Education Protection fund (IEPF) 
is under process. The details of amount which is due to be transferred to IEPF is as 

below: 

lAmount to be 

YEAR WISE [Transferred to IEPF 

Dividend Account 11-12 7.,58,293.50) 

Dividend Account 12-13 8,65,015.00] 

Dividend Account 13-14 7.66,954.00) 

IDividend Account 14-15 8,15.886.00 

Dividend Account 15-16 6,33,462.00) 

Dividend Account 16-17 9.26,284.00 

TOTAL AMOUNT OF UNCLAIMED DIVIDEND) 47,65,294.50 

The process of transferring the amount to Investor Education Protection fund (IEPF) 

is ongoing. . 

. The Earning Per Share has been calculated on the basis of Weighted Average of 

outstanding shares at the cnd of quarter and Half-year ended 30.09.2025. 

. The Company has filed its application before Securities Exchange Board of India 

(SEBI) and Stock Exchanges ie, NSE and BSE for the purpose of listing of 

3,00,00,000 equity shares issued pursuant to resolution plan approved by Honourable 

NCLT. We have made various discussions and correspondence with SEBI and stock 

exchanges in view of the same and after detailed discussions in this regard and 

considering the options given by the stock exchanges. the management of the 
company has decided 'to opt for delisting of shares of the company from all stock 

exchanges i.e NSE and BSE (*Stock Exchanges™), since presently 100% shareholding 

of the company is held by the promoter of the company, in compliance. with the 

implementation of approved resolution plan. Accordingly, th applj,/cai/jpn “has:been 



moved to the Honourable NCLT Allahabad bench, seeking amendment in resolution 

plan in view of decision of the Board to delist the company from all stock exchanges 
and the same was filed with Honourable NCLT on 17.06.2023 to amend the order and 
include the clause of delisting of shares. The Hon’ble NCLT has passed the order 

dated 16.10.2025, approving the modification of Resolution Plan. Accordingly, 

company vide its Board Meeting dated 05.11.2025 approved the proposal of delisting 

of its securities from all the stock exchanges- and company will file necessary 

application along with annexures as applicable with the stock exchanges within due 

course of time. 

13. In the view of management, as of now the provision of Ind-As 19 Defined Benefit 

Plan is not applicable to the company. 

14. Principal Amount of vendors registered under MSME is shown as NIL as on quarter 

and Half-year ended 30.09.2025 because no declaration is received from the parties 

registered under MSME. 

15. Dividend of the preference share is payable on yearly basis and provision for dividend 

will be done in the last quarter itself only 

16. Previous period figures have been regrouped / reclassified, wherever considered 

necessary to confirm to the current period presentation. 

For Fedders & Electric. Engineering Limited 
& 

R T2 
Date : 11-11-2025 Vishal Singhal 

Place : Sikandrabad, U.P. . Managing Director 

DIN : 03518795
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