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HOLDING LTD (Formerly known as IM+ Capitals Limited) 
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14" August, 2025 

BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai-400 001 
Scrip Code: 511628 

ISIN: INE417D01020-Fedders Holding Limited 

Sub: Outcome of Board Meeting held on August 14, 2025 

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 

Dear Sir/Ma’am, 

‘We wish to inform you that the Board of Directors of the Company, at its meeting held today, i.e., 

Thursday, August 14, 2025, at the Registered Office of the Company situated at C-15, RDC, Raj 

Nagar, Ghaziabad — 201001, Uttar Pradesh, has, inter alia, considered and approved the 

following matters: 

1. Approved and taken on record the Unaudited Financial Results (Standalone and 

Consolidated) for the first quarter ended June 30, 2025, along with the Limited Review 

Report of the Statutory Auditors thereon (enclosed herewith). 

2. Re-appointment of Internal Auditor of the Company 

The Board, on the recommendation of the Audit Committee, has approved the re- 

appointment of M/s. Punam Kumar Gupta & Associates, Chartered Accountants, (Firm 

Registration No. 013416N), as an Internal Auditor of the Company to conduct the Internal 

Audit for the Financial Year 2025-26. 

3. Re-appointment of Mr. Vishal Singhal (DIN: 03518795) as Director (Executive) 

Chairman, and Whole-Time Director of the Company 

The Board, on the recommendation of the Nomination and Remuneration Committee, 

considered and approved the re-appointment of Mr. Vishal Singhal (DIN: 03518795) as 

Director (Executive) and Chairman of the Company for a period of five years, liable to 

retire by rotation, with effect from 2nd November 2025 to 1st November 2030 (both days 

inclusive). Further, the Board approved his designation as Whole-Time Director of the 

Company for a term of five years, effective from 10th November 2025 to 9th November 

Regd. Office: C-15, RDC, Raj Nagar, Ghaziabad-201001, Uttar Pradesh 

‘Website: www.imcapitals.com, Email: imcapitalscompliances@gmail.com, Ph: 9810266747 



Z 
A\
 FEDDERS  FEDDERS HOLDING LIMITED 

HOLDING LTD (Formerly known as IM+ Capitals Limited) 
CIN: L74140UP1991PLC201030 

2030 (both days inclusive), on such terms and conditions including remuneration as 

recommended. 

The re-appointment is subject to the approval of the members at the ensuing Annual 

General Meeting. 

In compliance with SEBI Letter dated June 14, 2018 read along with Exchange Circular 

dated June 20, 2018 and as per the confirmation received from Mr. Vishal Singhal (DIN: 

03518795), this is to confirm that he has not been debarred from holding the office of 

director by virtue of any SEBI order or any other such authority 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated November 11, 2024, the requisite disclosures in respect of the above matters are 

enclosed herewith as under: 

Annexure-A Re-appointment of Internal Auditor of the Company 

Annexure-B Re-appointment of Mr. Vishal Singhal (DIN: 03518795) as Director 
(Executive), Chairman, and Whole-Time Director of the Company 

The said outcome and results shall be uploaded on the website of Stock Exchange and on the 
website of the Company at https://imcapitals.com/ 

The Board Meeting commenced at 04:00 P.M. and concluded at 06:00 P.M. 

You are requested to kindly take note of same for your records. 

Thanking You 

Yours faithfully 

For FEDDERS HOLDING LIMITED 

(Formerly known as IM+ Capitals Limited) 

SAKSHI GOEL 

COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl. as above 

Regd. Office: C-15, RDC, Raj Nagar, Ghaziabad-201001, Uttar Pradesh 
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0. Aggarwal & Co. 
CHARTERED ACCOUNTANTS INDIA 

(A Peer Reviewed Firm) 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results 

of the Company pursuant to Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 

The Board of Directors, 

Fedders Holding Limited, 

(Formerly Known as IM+ Capitals Limited) 
C-15, RDC, Raj Nagar, Ghaziabad, 

Uttar Pradesh-201001 

Review Report on the Unaudited Standalone Financial Results 

Introduction 

1. We have reviewed the accompanying statement of unaudited financial results of 

Fedders Holding Limited (Formerly Known as IM+ Capitals Limited) for the quarter 

ended 30t June 2025, being submitted by the company pursuant to the requirement of 

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

2. This Statement is responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in India Accounting Standards 34 (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act 2013, 

as amended read with relevant rule issued there under and other accounting principles 

generally accepted in India. Our responsibility "is to express a conclusion on the 

statement based on our reviews. 

Scope of Review 

3. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410” Review of Interim Financial Information performed by the Independent 

Auditor of the Entity” issued by the institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily“of “persons 

H.O.: H-3/11-A, Krishna Nagar, Delhi-110051 ’ 
Ph.: 011-42474547 Mob.: 9891577403 E-mail: 0ac1959@gmail.com, oackno@gmail.com 
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responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with the recognition and measurement principal laid down in the applicable 

- Indian Accounting Standards (“Ind AS”) specified under section 133 of companies Act * 

2013 read with relevant rules issued there under and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For 0. Aggarwal & Co. 

Chartered Accountants 

F.R.N.005755N 

Sy 

Place: Delhi CA Om Prakash Aggarwal 
Dated: 14-08-2025 Partner 

M. No. 083862 
UDIN:) SR 62 M) LYDASo6\



0. Aggarwal & Co. 
CHARTERED ACCOUNTANTS 

(A Peer Reviewed Firm) 

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 

The Board of Directors, 

Fedders Holding Limited, 
(Formerly Known as IM+ Capitals Limited) 
C-15, RDC, Raj Nagar, Ghaziabad, 

Uttar Pradesh-201001 

Review Report on the Unaudited Consolidated Financial Results 

Introduction 

1. We have reviewed the accompanying statement of unaudited Consolidated Financial 
Results of Fedders Holding Limited (Formerly Known as IM+ Capitals Limited) 
(“Parent”) and its subsidiaries incorporated in India (the Parent. Its subsidiaries 
together referred to as “the group”) for the quarter ended 30t June 2025, being 
submitted by the Parent pursuant to the requirement of regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement is responsibility of Parent's Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards 34 (Ind AS 
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies 
Act 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
statements based on our review. 

Scope of Review 

3. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410” Review of Interim Financial Information performed by the Independent 
Auditor of the Entity” issued by the institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to e 
assurance as to whether the financial statements are free of mzfe 

H.O.: H-3/11-A, Krishna Nagar, Delhi-110051 Ph.: 011-42474547, Mob.: 9891577403 E-mail: 0ac1959@gmail.com, oackno@gmail.com Branches at: DELHI - NOIDA - JAMMU - -



A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular  No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Regulation, to the extent 
applicable. 

Basis for Qualified Conclusion 

4. We draw attention to the review report of the Subsidiary “Fedders Electric and 
Engineering Limited” reviewed by us, a subsidiary included in the consolidated 
financial results, we have issued a qualified conclusion for the quarter ended 30t 
June 2025, in respect of the following matter(s): 

a. As referred in notes of the result public shareholding in a listed company should 
be minimum of 25% which is not complied with the provision of SEBI Circular 
number SEBI/HO/CFD/CMD/CIR/P/43/-2018. Share trading of company is 
suspended, status on BSE is “Suspended due to Penal reasons, suspended 
due to Procedural reasons” and on NSE is “Temporary Suspended”. 

b. Sum of amount Rs 47.65 lacs was required to be transferred to Investor 
Education and Protection Fund till 30-06-2025 which is not transferred to 
investor education fund by the company. 

¢. The company has not maintained proper records (Fixed Assets Register) with 
respect to Fixed Assets owned by the company, and depreciation is charged on 
the best estimates of management of the company. 

d. The company has not maintained proper records with respect to inventory of 
scrap which has been handed over at the time of takeover from old management 
in accordance with the NCLT order. 

e. The Company is having 0.50% non-convertible redeemable cumulative 
preference shares of ¥10 each at a premium of 400% of the Face Value of 
preference shares, redeemable after 8§ years, and 0.50% non-convertible 
redeemable cumulative preference shares of ¥10 each at a premium of 700% of 
the Face Value of preference shares, redeemable after 4 years. As per the 
requirements of Ind AS 109 - Financial Instruments, the Company has not 
determined or disclosed the present value of these financial liabilities, nor has it 
applied the effective interest method for subsequent me4sQ In the 



absence of necessary information, we are unable to quantify the impact of this 
departure from Ind AS 109 on the financial results. 

f. During the course of audit, it is found that in respect of tour & travelling 
expenses payment has been made through credit card, however satisfactory 
supporting documents were not produced to us. In the absence of such 
documentation, we are unable to determine the correctness and accuracy of the 
expenses recorded. Accordingly, we are unable to quantify the impact, if any, of 
these matters on the financial results. 

Other Matters 

5. The Statement includes the results of the followings entities: 

S.No. | Name of the Entity Relationship with Bank 
1. Fedders Electric and Engineering Limited Wholly owned Subsidiary 
2. IM+ Investments & Capital Private Limited Wholly owned Subsidiary 

6. (a) We have reviewed the financial results of “Fedders Electric and Engineering 
Limited”, whose consolidated financial results reflect total revenue of Rs. 7,735.59 lakhs 
and net profit after tax including Other Comprehensive Income of Rs. 1,665.35 lakhs for 
the quarter ended 30th June 2025 have been limited reviewed by us and have been 
considered in the consolidated unaudited financial results and our conclusion on the 
consolidated unaudited financial results in so far as it relates to the amount and 
disclosures included in respect of the wholly owned subsidiary company is based solely 
on the basis of financial result as reviewed and the procedures performed by us as 
stated in paragraph 3 above. 

Our Conclusion on the statement is modified in respect of Para 6(a) on the basis for 
Qualified conclusion as mentioned in Para 4(b) to 4(e ) above. 

(b) We have reviewed the financial results of “IM+ Investments and Capitals Private 
Limited”, whose financial result reflect total revenue of Rs. 4.45 lakhs and total net profit 
after tax of Rs. 0.64 lakhs for the quarter ended 30th June 2025 have been limited 
reviewed by us and have been considered in the consolidated unaudited financial results 
and our conclusion on the consolidated unaudited financial results in so far as it relates 
to the amounts and disclosures included in respect of wholly owned subsidiary is based 
solely on the basis of financial result as reviewed and procedures performed by us as 
stated in paragraph 3 above. 



Qualified Conclusion 

7. Based on our review conducted and procedure performed as above, except for the 
effects of the matter(s) described in the Basis for Qualified Conclusion section above, 
nothing has come to our attention that causes us to believe that the accompanying 
statement of Consolidated Unaudited Financial Results has not been prepared in all 
material respects in accordance with the applicable Indian Accounting Standards ("Ind 
AS") prescribed under Section 133 of the Companies Act, 2013, and other recognized 
accounting practices and policies and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Place: Delhi CA Om Prakash Aggarwal 
Dated: 14-08-2025 Partner 

M. No. 083862 

UDIN: 2 S 0R2RELBMEYDY Y3 o\



CIN:L74140UP1991PLC201030, Website: www.imeapitals.com, 

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE 

FEDDERS HOLDING LIMITED 

Regd. Office: C-15, RDC Raj Nagar, Ghaziabad - 201001 
Email: imeapitalscompliances@gmail.com 

QUARTER ENDED 30th June 2025 
(Amount in Lacs except in Earning Per Share) 

Standalone Consolidated 
Quarter Ended | Year Ended Quarter Ended Year Ended 

Faiticitars 30.062025 | 30062024 | 31.03.2025 | 3103.2025 | 30062025 | 30.062024 | 31032025 | 31032025 

(Unaudited) | (Vnaudited) | _(Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited) 

1 Income 

2 _|income from operations 094 029 5130 9541 | 773971 | 1420147 | 1093156 | 4251708 

b_|Other income - 12654 125 13639 72778 50645 68021 2,96955 

Total income 094 12883 5256 23184 | 546749 | 1470792 | 1161177 | 4548664 

2 Expenses 
> | Cost of materials consumed 3 7 5 - 142132 1272911 954.24 280952 

b [Purchase of Stock in Trade 5 ) s - 555531 82,00 501866 | 3513298 

o |[hanees o invantecks of finished goods, wark-in-progress - . E - (39466) (71293) 367388 (170.15) 

d_|Employee benefits expense 4,64 128 1356 17.69 18.16 3.64 57.40 B0.56 

©_|Finance cost 034 052 032 135 10911 10218 18545 557.00 

{_|Depreciation and amortisation expense 021 333 030 850 9853 68.04 11615 33245 

& _|other expenses 975 1762 1405 8232 356.69 28993 105775 295835 

Total expenses 14.98 22.75 2823 110.05 7.164.44 12,561.97 11,063.52 41,700.70 

;;"m/ (Loss) from operations befure exceptional items (1- (14.04) 10608 2433 12178 | 130305 2,145.95 54824 3,785.94 

[Add - Exceptional Items/Prior Period ltems - (12528) - 13350 (2928] 31575 24014 
Less : Exceptionl ltems /Prior Period ltems - - 175728 89.60 131 12528 133.63 

5 Profit/(Loss) before tax (14.04)| (23.20) 2433 (7.49)’ 1,647.03 2,015.35 764.72 3,900.44 

6  Tax expense 

a Current tax - 077 077 021 066 (2s21) 579 

b [ Tax related to earlier years - - - (0.00)| = - » - 

c Deferred tax 038 (013) 044 (2:65) 038 ©19) 12660 12351 

[Total Tax Expenses 038 (0.13) 121 (189) 059 052 10239 12930 
7 Profit/(Loss) for the year (11.43) (23.07) 2313 (561)|  1Lot644 | 201484 o623z | 377113 

Loss attributable to other partner of LLP 3 : E 5 

8 Net Profit/(Loss) for the year (1443) (23.07) 2313 (5.61)’ 1,646.44 2,014.84 66232 3,771.13 

9 Other Comprehensive Income/ (Loss) 
tems that will not be reclassified to profitor loss - 513 (2383) 8854 201 

| Tax impacts on above - . N N N 

Total Other Comprehensive [ncome 3 B - N 513 @383) 88.54 201 

Total comprehensive income/ (Loss) (comprising profit 
10 ;nler taxand other comprehensive income/(Loss) after (1443) (z3.07) 2313 61|  1esus7| 199101 75086 | 377314 

11 Net Profit/(Loss) attributable to 
Eqitity Bolders ofictie Parent 2 - - 164644 201484 66232 377113 
Non Controlling Interest - - . 3 Ei - - > 

12 Other Comprehensive Income/(Lass) attributable to ForFs i 
Equity Holders of the Parent - p F 513 (23.83) Ml T 

C Non Controlling Interest - 5 

ed 

irector



13 Total Other Comprehensive Income/(Loss) attributable to 
[Equity Holders of the Parent - - - - 165157 199101 75086 377314 
Non Controlling Interest - 5 - - - - - - 

14 }';:'(i";‘a’]‘u';‘:‘f'gflm‘:h‘;‘(‘l’:‘_“"l‘_“‘{"‘s‘;"“ 201216 1,107.80 174685 1,746.85 2,012.16 1,107.80 174685 1.746.85 
s Earnings per share (before extraordinary {tems) 

o (Quarterly not annualised) : 
Basic (1) (001) (007) 001 [0.00) 082 182 038 716 
Diluted (1] i (0.00) (0.02) 0.01 (0.00) 082 182 038 216 

Notes: 
1 The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 14.08.2025. The statutory 

auditor have conducted the limited review of the above financial results for the quarter ended June 30th, 2025. 
2 The quarterly comparative figures of standalone and consolidated unaudited financial results for the quarter ending june 2024 are same as it is taken from the published 

financial results of the quarter ended June 2024 and regrouping or reclassification has been done where considered necessary. 
3 The standalone and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified 

under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013. 
4 TheStandalone and Consolidated Audited Financial Statements of the company, its Subsidiary hav. been prepared as per IND AS 110 "Consolidated Financial statements". The 

following entities have been considered in the Consolidated financial statements on the basis of audited financial statements. 
1.1M+ Investments & Capitals Private Ltd - Wholly owned Subsidiary 
2. Fedders Electric & Engineering Limited - Wholly owned Subsidiary 

6 On2204.2024, new convertible share warrants no.s 17,30,000.00 issued at 572 (including premium of Rs. 562.00 per share warrant) partly paid up 25% i.e, 143 per warrant. 
Further, company has allotted 7,30,000.00 number of equity share warrant on dated July 25th 2024 pursuant to conversion of equal number of warrants convertible into 
equivalent number of equity shares on receipt of balance amount of 75% against each warrant towards full and final subscription amount for conversion of same into equity 

7 Companyhasalloted 20,20,000 number of equity shares warrant on dated May 09th 2024, 44,45,000 number of equity share warrant on dated July 08th 2024, 30,25,000.00 
number of equity share warrant on dated Aug 02nd 2024, pursuant to conversion of equal number of warrants convertible into equivalent number of equity shares on receipt of 
balance amount of 75% against each warrant towards full and final subscription amount for conversion of same into equity shares. 

8 Ondated 26112024, the income tax department has initiated the income tax search under section 132 of the Act which was concluded on dated 30.11.2024, the company has 
fully co-operated in the search proceedings conducted by the department and making all the compliances and submilting response on timely manner as and when required by 
the department and matter in under process. 

9 For reporting EPS, due to stock split on dated 20.09.2024, number of equity shares of previous periods restated to ensure consistency and comparibility of fnancial results 
10 During the quarter and year ended March 31st, 2025, the company has forfieted 560000 which were issued @ Rs. 168 per warrant (including premium of Rs. 158) on which 25% payment was received at the time of allotment and balance payment of 75% is not paid by the warrant holders within the sitipulated time period. 
1 The Provision for Income Tax has been made in accordance with the provision of Sec 115BAA of Income Tax Act 1961 for the quarter ended 30th June,2025. 
12 ‘There are no reportable operating segment. 
13 Previous period figures have been regrouped wherever necessary to conform to the current period classification. 

For and on behalf of Board of Directors 

FOP Pt HaHE thited 

Director 
. ghal pnlm +Ghalabad 

Whole Time Director ate ; 14.08.2025 
(DIN:03518795) 
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Annexure-A 

Re-appointment of Internal Auditor of the Company 

S. No. | Particulars Details 

1. Name; M/s. Punam Kumar Gupta & Associates, Chartered 

Accountants, (Firm Registration No. 013416N) 

2. Reason for Change Re-Appointment 

viz. appeintment, The Board, on the recommendation of the Audit Committee, 

reappointment, has approved the re-appointment of M/s. Punam Kumar 
resignation;removal; | Gupta & Associates, Chartered Accountants, (Firm 

death-orotherwise; | Registration No. 013416N), as an Internal Auditor of the 
Company to conduct the Internal Audit for the Financial Year 
2025-26. 

3. Date of Appointment | 14.08.2025 

/Cessation &-Term 
of appointment; Term of Appointment: 

Appointed as an Internal Auditor to conduct Internal Audit 
of the Company for the Financial Year 2025-26. 

4. Brief Profile (in case | M/s. Punam Kumar Gupta & Associates (established in 1986, 
of appointment); is a full-service Chartered Accountant (CA) firm strategically 

located in Delhi. 

The firm prides itself on being solution-oriented, offering 
comprehensive support across a wide range of financial 
functions including compliance, assurance, advisory, and 
litigation matters. With over three decades of experience, M/s 
Punam Kumar Gupta & Associates has built a reputation for 
excellence and reliability in the financial services industry. 

The firm provides range of services inter alia under Audit & 
Assurance including Tax audit, Internal Audit, Bank Audit, 

GST Audit, VAT Audit, Stock Audit etc. 

5. Disclosure of NA 
relationships 

between directors (in 

case of appointment 

of a director) 

Regd. Office: C-15, RDC, Raj Nagar, Ghaziabad-201001, Uttar Pradesh 
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Annexure-B 

Re-appointment of Mr. Vishal Singhal (DIN: 03518795) as Director (Executive), Chairman. 

and Whole-Time Director of the Company 

S. No. | Particulars Details 

1 Name of the Director | Mr. Vishal Singhal 
2 Reason for Change Re-appointment 

viz. appeintment; The Board, on the recommendation of the Nomination and 
reappointment, Remuneration Committee, considered and approved the re- 
resignation; removal; | appointment of Mr. Vishal Singhal (DIN: 03518795) as Director 
death-or-otherwise (Executive) and Chairman of the Company for a period of five 

years, liable to retire by rotation, with effect from 2nd November 
2025 to 1st November 2030 (both days inclusive). Further, the 
Board approved his designation as Whole-Time Director of the 
Company for a term of five years, effective from 10th November 
2025 to 9th November 2030 (both days inclusive), on such terms 
and conditions including remuneration as recommended. 

3 Date of Appointment # | Re-appointment of Mr. Vishal Singhal (DIN: 03518795) as 
Cessation-& Term of | Director (Executive) and Chairman of the Company for a period 
appointment of five years, liable to retire by rotation, with effect from 2nd 

November 2025 to 1st November 2030 (both days inclusive). 
Further, the Board approved his designation as Whole-Time 
Director of the Company for a term of five years, effective from 
10th November 2025 to 9th November 2030 (both days 
inclusive), on such terms and conditions including remuneration 
as recommended. The re-appointment is subject to the approval 
of the members at the ensuing Annual General Meeting. 

4 Brief Profile (in case Mr. Vishal Singhal is a graduate from Delhi University and holds 
of appointment) an MBA from S.P. Jain Institute of Management & Research. He 

has around 12 years of diverse experience spanning accounts, 
finance, and business operations in the cylinders industry, as well 
as strategic management. He possesses a deep understanding of 
business dynamics and is presently serving as the Managing 
Director of Fedders Electric and Engineering Limited. Mr. 
Vishal Singhal has played a pivotal role in strategic initiatives, 
including the successful acquisition of Fedders Electric and 
Engineering Limited. 

5. Disclosure of He is the husband of Mrs. Sonal Singhal, who is a Director of the 
relationships between | Company. 

directors (in case of 

appointment of a 

director) 

Regd. Office: C-15, RDC, Raj Nagar, Ghaziabad-201001, Uttar Pradesh 
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