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Corporate Relation Department

1st Floor, New Trading Ring

Rotunga Building PhirozeJeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Stock code: 511628

Sub: Information pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (Listing Regulations)

Dear Sir,

This is with reference to the captioned subject, we wish to inform you that pursuant to
Regulation 30(2) read with Schedule Il Part A Para A and Regulation 33 of the Listing
Regulations, please find enclosed herewith the unaudited Financial Results (Standalone &
Consolidated) of the Company for the third quarter & nine months ended 315t December, 2023
along with the Limited Review Report of Statutory Auditor by M/s 0. Aggarwal & Co.

This is for your information and record please.
Thanking you,

Yours faithfully,
For IM+ Capitals Limited <
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0. Aggarwal & Co.

CHARTERED ACCOUNTANTS
(A Peer Reviewed Firm)

Independent Auditor’s Review Report on the Quarterly & Year to Date Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To

The Board of Directors,
IM+ Capitals Limited,

72, GF World Trade Centre,
Babar Road

New Delhi-110001

1. We have reviewed the accompanying statement of unaudited financial results of IM+
Capitals Limited for the quarter and nine month ended 31st December 2023, being
submitted by the company pursuant to the requirement of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement is responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in India Accounting Standards 34 (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act 2013,
as amended read with relevant rule issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
statement based on our reviews.

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410” Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with the recognition and measurement principal laid down in the applicable
Indian Accounting Standards (“Ind AS") specified under section 133 of companies Act
2013 read with relevant rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For 0. Aggarwal & Co.
Chartered Accountants
F.R.N. 005755N

OM PRAKASH prs icenmmat
Date: 2024.02.20
AGGARWAL 15:22:19 +05'30'
Place: Delhi CA Om Prakash Aggarwal
Dated: 20-02-2024 Partner
M. No. 083862
UDIN: IqpB23g 6o RIZY FX 210)



0. Aggarwal & Co.

CHARTERED ACCOUNTANTS
(A Peer Reviewed Firm)

Independent Auditor’s Review Report on the Quarterly & Year to Date Unaudited Consolidated
Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To

The Board of Directors,
IM+ Capitals Limited

72, GF World Trade Centre,
Babar Road

New Delhi-110001

1. We have reviewed the accompanying statement of unaudited Consolidated Financial
Results of IM+ Capitals Limited (“Parent”) and its subsidiary/Associates/LLP
incorporated in India (the Parent. Its subsidiary/Joint Venture together referred to
as “the group”) for the quarter and nine month ended 31st December 2023, being
submitted by the Parent pursuant to the requirement of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement is responsibility of Parent's Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards 34 (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410" Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
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Exchange Board of India under Regulation 33(8) of the Regulation, to the extent

applicable.

The Statement includes the results of the entities mentioned in Annexure 1 to the
Statement.

(a) We did not review the financial results of “Fedders Electric and Engineering
Limited”, whose consolidated financial results reflect total revenue of Rs. 41,551.91
lakhs and net profit after tax including Other Comprehensive Income of Rs. 7734.88
lakhs for the nine month ended 31st December 2023, as considered in the
consolidated unaudited financial results. These financial results of wholly owned
subsidiary company “Fedders Electric and Engineering Limited” have been reviewed
by other independent auditors, whose qualified report have been furnished to us
and our conclusion on the consolidated financial results in so far as it relates to the
amount and disclosures included in respect of the wholly owned subsidiary
company is based solely on the basis of report of other independent auditors and the
procedures performed by us as stated in paragraph 3 above.

(b) We did not review the financial results of one Joint Venture (LLP) namely “SMC &
IM Capitals Investment Manager LLP”, included in the consolidated unaudited
financial results. These financial results reflect our share in Provision for
Accumulated Loss upto 31st December 2023 in Joint Venture of Rs. 129.21 Lakhs,
Investment in Joint Venture of Rs 150.00 Lakhs and Amount payable to Joint Venture
of Rs 19.05 Lakhs, as considered in the consolidated unaudited financial results.
These financial results have been reviewed by other independent auditors, whose
report have been furnished to us and our conclusion on the consolidated financial
results in so far as it relates to the amount and disclosures included in respect of the
Joint Venture is based solely on the basis of report of other independent auditors
and the procedures performed by us as stated in paragraph 3 above.

(c) We have reviewed the financial results of “IM+ Investments and Capitals Private
Limited”, whose financial result reflect total revenue of Rs, 22.07 lakhs and total net
profit after tax of Rs. 11.34 lakhs for the nine month ended 31st December 2023
have been limited reviewed by us and have been consolidated in the consolidated
financial results and our conclusion on the financial results in so far as it relates to
the amounts and disclosures included in respect of subsidiary is based solely on the
basis of financial result as reviewed and procedures performed by us as stated in
paragraph 3 above.

(d) The IM+ Capitals Limited is consolidated its financial results excluding Associate
namely “Advance Dealtrade Private Limited”. However, The Associates namely
“Advance Dealtrade Private Limited”, “Anugrah Commosales Private Limited” and
“Versatile Dealtrade Private Limited” have been amalgamated vide order of
Registrar (Kolkata) dated 21.07.2023 w.ef 15.09.2022, as a consequence of
amalgamation, now the amalgamated company is “Advance Dealtrade Private
Limited” as per information /explanation provided and the form for allotment of
equity shares are yet to be filed with MCA. The quarterly accounts of associate
“Advance Dealtrade Private Limited” is not yet finalized and not available till the



finalization of results of the company, accordingly M+ Capitals Limited is
consolidating its financial results excluding Associate namely "Advance Dealtrade
Private Limited". According to the information and explanations given to us by the
Management, these financial resulls are not material to the Group.

Our Conclusion on the statement is not medified in respect of above matter.

6. Based on our review conducted and procedure performed as stated in paragraph 3
above and based on the consideration of the financial statements as certified by the
management referred to Paragraph 5 ahove, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in accordance with
the recognition and measurement principal laid down in the aforesaid Indian
Accounting Standards under section 133 of companies Act 2013, as amended, read
with relevant rules issued there under and other accounting principles generally
accepted in India, has not been disclosed the information required to be disclosed in
terms of Regulations, read with circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For 0. Aggarwal & Co.
Chartered Accountants
F.R.N.005755N

Digitally signed by OM
OM PRAKASH  siikaaii accarint

Date: 2024.02.20 15:23:51
AGGARWAL 5o

Place: Delhi CA Om Prakash Aggarwal
bvn b
Dated: 20-02-2024 Partner

M. No. 083862
upiN: JYoB 2862 BIZY FY 319 T



Annexure [: List of entities consolidated as at 31st December 2023

IM+ Investments & Capital Private Limited - Subsidiary.

[ I

Fedders Electric and Engineering Limited (“FEEL") - Wholly owned Subsidiary.
SMC & IM Capitals Investment Manager LLP (50% Profit / Loss Ratio) - Joint Venture in
which Company is Partner of 50%

OM Digitally signed by
OM PRAKASH

PRAKASH AGGAarRwAL
AGGARWAL Date: 2024.02.20

15:39:18 +05'30'



IM+ Capitals Limited
Regd, Office: 72, Ground Floor, World Trade Center, Babar Road, Connaught Place, New Delhi- 110801

CIN:L74140DL 1591 PLCI 40407, Website: wwwimeaplialecom, Email: imcapitalicompl iances @gmall com
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE NINE MONTH AND QUARTER ENDED 31st DECEFMBER 2013

{Rs in Lars except in Earning Per Share)
Standalone Consalidated Standal C lidated
T Quarter Ended Mine Month Ended Quarter Ended Nine Month Ended Year Ended Year Ended
31.12.2023 30042023 11122022 3122023 3122022 31.12.2023 30.09,2023 31122022 31122023 3L12.2022 31,03, 2023 31032023
{Unaudited] | (Unaudited) | (Unaudited) | (Unaudited) | {Umaudited]) | {Unaudited) | [Unaudited) | [Unaodited) | (Unawdited) | (Unsudited) {Audited]) [Andited)
1 Incame
2 |Imcome from operations " 147 835 545 19.88 3623 18,772.21 12,567.39 249051 38.550.35 5.991.86 44.57 11.538.04
b |Other income 131,94 168.04 1407 5R3.34 2660 51515 146825 42935 364318 1.060.98 96.06 156,04
Tatal income 133.40 17739 19.52 62322 6689 19.28736 1483564 2.919.86 42,193 54 TH42.84 140.63 1343607
r ] Exprenses
a fCost of materials consumed 955441 BHI6TG 2,645.23 434951 563792 10, 23661
b Changes in inventories of finished geods, work-in-progress 340591 206,39 (101.6%) (102 0&) [101.65) [S54.88)
Fnﬂmﬂ-ﬂl—“d?
¢ |Employes bensfits expense [4.79) 517 2.50 544 737 7.94 12.33 1121 340 2547 991 3584
d  |Fimance cost 4.14% 018 414 10664 57.74 B.10 23921 1371 24.21 4040
e |Depreciation and amortisation expense +B7 487 T.06 1457 1113 6 O E369 5169 16927 15769 2804 206.74
I |Other expenses 1680 571 540 49,18 2520 161713 61482 12495 312436 46558 49,56 1AGR96
Total exp 16,85 19.76 23.10 6937 5784 1506852 11,381.34 2.7TIBAT 43,902.00 £,198.88 11173 11,435.67
3 '{’:_"3';” {Loss) from operacions hefare sxceptional ieme 11653 15763 {2.58) 5388 904 421884 BAS430 16139 829154 B43.96 2890 2.000.40
+ Exceptional ltems : -
5 Profit/{Loss] before tax 116,53 157,63 {3 55385 S04 471884 3.454.30 181.39 829154 84396 290 200040
[ Tax expense
2 Current tam 2973 4259 {11} 13976 465 30.22 43.05 184 14298 1274 10143 18.32
b Tax related to earlier years {00y . {0a8) (6.00 (0.09) 011 {0.08) {006} o5 [QL.06) (0.09) {0.06)
L Deferred tax {0.39) (039 (o) [1.17) {237) (0.39) {05 [0.18) [154) (1463 3.13]] (E9.82)
Tots| Tax Expenses 2533 4220 (059 13859 219 2994 4709 1.60 14249 1102 7.13 (71.56)
7 Profit/{Lass) for the year FT19 i 11543 (2.59] 41525 GG 418891 341220 17979 B,149.05 B3I2.94 21.72 207197
Loss attributable to other partner of LLP (2:62) 260 02 {2.70) [0.25) fou14)
B Wet Prafit/[Loss) for the year 8719 11543 {2.59) 41525 B8 418626 341450 175.81 8,146,535 B3Z.69 E1.7Z | 207183
5 Other Comprehengive lincone | [ Loss) =
Trasmss that will nog e reclassified o profioor boss . 457 PRl 4.34 1242 TEa [28.33)
Tan impacts on above
Taotal Other Comprehensive income - 457 2.70 434 1242 7.58 {28.33)
Total comprehensive income,{Loss) (comprising profit
10 after tan and other comprehensive i ncome/{Los<) after #7.19 11543 {z.59) 41525 686 4,194.85 341750 184.15 B15ATT 240,27 2172 204349
fax for the year)
11 Mel Profi 55) attributabie to
Equity Holders of the Parent 4.186.28 341430 17981 143,40 43264 207183
Won Contralling Inoerest 0.35 - . 295 -
12 Other Comipie e nslve Income/(Loss] attributable to L
Equity Halders af the Parent 457 270 134 1242 7.58
Mo Connrofling |iterest
i3 Total Other Comprehensive Income, | Loss] attributable
_— :‘:]aury Holders of the Parent 419050 341750 18415 815562 4027 207183
Hon Coniroliing Interest DA% - 2.95
14 :;‘;“i‘:fe:‘::r" share Capital weighted average (Face Value 59174 843,60 15016 89176 LIRS 89176 360 350,16 9176 35016 15016 BOAE




Paid-up equity share caplzal weighted average [Face Value B9176 84960 350185 89176 I5016 BTG B43.A0 25016 FI1.76 350,16 306 5016 I

i af T 10 each]
15 Earnings per share [before extraordinary itefms) {
[Quartesly not snnualised) ; 1
Basic [%] [EE 137 007} %60 0,20 654 10.48 5.26 91,35 2400 0.62 501
Diluted [ %] 098 137 [0.07) 466 .20 16.91 4048 5.3 91.35 24.00 052 5917 |
Motes: |
1 The ahowe results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 20.02.2024. The Statutory auditors have conductéd a limited review of the above |
Financial Results. ]
2 Quartely and Nine month Comparative figures of standslone and consolidated unaudited financial statement for the Nine month ending December 2022 are same a5 it takén feom the published financial results of the ning month ended
December 2022, |
k] The standalone snd consolidated financtal results have been prepared in accordancs with the principles and progedures of Indian Accounting Standards ("Ind AS™) a5 notified under the Companies (Indian Accounting Standards) Rules, 2015
as gpecified n Section 133 of the Companies Act, 2013,
4 The Consotidated Unaudited Financial Results of the company, its Subsidlary and LLP (group] have been prepared as per IND AS 110 “Consohdated Financial stazements”. The following entities have heen considered in the Consolidated |
guarterly financial results on the basis of unsudited management certified financial statements.
1. IM+ Investments & Capitals Private Led - Subsidiary 4
2. Fedders Electric & Engineering Limited - Whally owned Subsidiary .
3. SMC & 1M Capitals Investment Manager LLF
. The Company having below entities a3 Subsidiary & Associates .
1 IM+ [nwesttments & Capitals Private Ltd - Subsidiary
2 Fedders Electric & Engineering Limited - Wholly owned Subsidiary
3.5MC & IM Capicals Investment Manager LLP
4, Advance Dealtrade Private Limited - Associates
5. Anugrah Commosales Private Limited - Associates
i, Versadle Dealtrade Private Limited - Assoclates
The Company mentiened at S. Mo 4, 5 & 6 have been amalgamated vide the order of registrar dated 21.07 2023 w.ef, 15.09.2022, a2 consequence of amalgamarion now the amalgamated company is Advance Dealtrade Private Limited
[Company mentioned 305, Mo, 4] The form for allotment of equity shares are yet to be filed with MCA, The quarterly accounts of associates at 5. No. 4 are not yet finalised and not available till the finalisation of results of the company,
arcardingly company is unahle to censolidated the associates as mentioned as 5. no. 4. Further, in the opinien of the management the figure are not significant which could nat be consolidated in the company.
£ Company has allotted 49.80,000 number of equity shares on dated April 26th 2023, 13,20.000 number of equity shares an dated [uly 5th 2023 and 1,00,000 number of equity shares on dated October 25th 2023 pursuant to conversion of
saual number of warrants convertible into equivalent number of equity shares on receipt of balance amount of 75% against each warrant tewards full and final subscrintion amount kor conversian of same into equity shares.
7 There are no reportable operating segment -
2

Previous period figures have been regrouped wherever necessary to conform to the current period classification,

For and on behalf of Board of Directors

For IM+ Capitals Limited

I Singhal
Place : New Delhi bge Tame DHrector

Date : Z0.02.2024 (DIN-DASTRTOS5]
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