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Sub: Outcome of Board Meeting held on May 28, 2025 

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 ) 

Dear Sir/Ma’am, 

We wish to inform you that the Board of Directors of the Company, at its meeting held today, i.e., 

Wednesday, May 28, 2025, at the Registered Office of the Company situated at 6 and 6/1, UPSIDC 

Industrial Area, Sikandrabad, District-Bulandshahr—203205, Uttar Pradesh, has, inter alia, considered 

and approved: 
1. The Audited Standalone Financial Results for the Fourth quarter and year ended 31* 

March, 2025 along with the report of Statutory Auditor’s thereon, as recommended by 

the Audit Committee, are enclosed herewith. 

"The Statutory Auditors, M/s. O. Aggarwal & Co., Chartered Accountants, have 

issued their audit reports on the financial results with a modified opinion." 

2. Took note of the Annual Secretarial Compliance Report issued by M/s. Chetna Bhola & 

Associates Company Secretary in practice for the Financial Year 2024-25. 

3. Took note of the Secretarial Audit Report issued by M/s. Chetna Bhola & Associates, 

Company Secretary in practice for the Financial Year 2024-25. 
P 

The said outcome and results shall be uploaded on the website of Stock Exchange and on the website 

of the Company at www.imcapitals.com/fedders-electric-engineering/ 

The Board Meeting commenced at 03:00 P.M. and concluded at 07:00 P.M. 

You are requested to take the above information on record. 

Thanking you, 

Yours Truly 
For FEDDERS ELECTRIC AND ENGINEERING LIMITED 

PRAMOD KUMAR 
COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl: as above 

Regd. Office : 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshahr - 203205 (U.P) INDIA 
E-mail : imcapital9830@gmail.com, Wetssite : www.imcapitals.com/fedders-electric-engineering/



0. Aggarwal & Co. 
CHARTERED ACCOUNTANTS 

INDIA (A Peer Reviewed Firm) 

Independent Auditor’s Report on the Quarterly & Year to Date Audited Standalone Financial 

Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors, 
Fedders Electric & Engineering Limited, 

6 and 6/1, UPSIDC Industrial Area, Bulandshahr, 

Sikandrabad, Uttar Pradesh, India, 203205 

Report on the Audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying standalone financial results of Fedders Electric and 

Engineering Limited ("the Company") for the quarter and year ended 31st March 2025 

("the Results"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016 

In our opinion and to the best of our information and according to the explanations given 

to us, except for the effects of matters described in the “Basis for Qualified Opinion” 

section of our report, the standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

modified by circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (Ind AS) and 

other accounting principles generally accepted in India of the net profit 

(Including other comprehensive income) and other financial information of the 

Company for the quarter and year ended 31st March 2025. 

Basis for Qualified Opinion 

1. Attention is invited to: 

a. As referred in notes of the result public shareholding in a listed company should 

be minimum of 25% which is not complied with the provision of SEBI Circular 

number SEBI/HO/CFD/CMD/CIR/P/43/-2018. Share trading of company is 

suspended, status on BSE is “Suspended due to Penal reaso 

due to Procedural reasons” and on NSE is “Temporary Susp 

H.O.: H-3/11-A, Krishna Nagar, Delhi-110051 
Ph.: 011-42474547, Mob.: 9891577403 E-mail: oac1959@gmail.com, oackno@gmail.com 

s % Branches at : DELHI - NOIDA - JAMMU . _



b. Sum of amount Rs 47.65 lakh was required to be transferred to Investor 
Education and Protection Fund till 31-03-2025 which is not yet transferred to 

investor education fund by the company. 

c. The company has not maintained proper records (Fixed Assets Register) with 

respect to Fixed Assets owned by the company, and depreciation is charged on 

the best estimates of management of the company. 

d. The company has not maintained proper records with respect to inventory of 
scrap which has been handed over at the time of takeover from old management 

in accordance with the NCLT order. 

e. During the year, the Company has issued 0.50% non-convertible redeemable 

cumulative preference shares of 210 each at a premium of 400% of the Face Value 

of preference shares, redeemable after 8 years, and 0.50% non-convertible 

redeemable cumulative preference shares of 10 each at a premium of 700% of the 

Face Value of preference shares, redeemable after 4 years. As per the requirements 

of Ind AS 109 - Financial Instruments, the Company has not determined or 

disclosed the present value of these financial liabilities, nor has it applied the 

effective interest method for subsequent measurement. In the absence of necessary 

information, we are unable to quantify the impact of this departure from Ind AS 109 

on the financial results. 

f. During the course of audit, it is found that in respect of tour & travelling 

expenses payment has been made through credit card, however satisfactory 

supporting documents were not produced to us. In the absence of such 
documentation, we are unable to determine the correctness and accuracy of the 

expenses recorded. Accordingly, we are unable to quantify the impact, if any, of 

these matters on the financial results. 

g. As per the provisions of Section 135 of the Companies Act, 2013, read with the 

Companies (Corporate Social Responsibility Policy) Rules, 2014, the Company is 

required to spend a amount of Rs 76.32 Lakh towards Corporate Social 

Responsibility (CSR) activities during the year. However, the Company has not 

incurred any expenditure towards CSR activities during the year under audit, 
nor has it transferred the unspent amount to the specified fund as required 

under sub-section (5) and (6) of Section 135 of the Companies Act, 2013. 

We conducted our audit of the financial results in accordance with the Standards 
on Auditing specified under section 143(10) of the Act(SAs). Our 

responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (ICAl) together with the ethical 

independence requirements that are relevant to our audit of the financial results 

under the provisions of the Act and the Rules made thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAl's Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our qualified opinion 

on the financial results. - 



Management’s Responsibility for the Ind AS Financial Results 

These annual financial results have been prepared on the basis of the annual financial 

statements. The Company’s Board of Directors are responsible for the matters stated in 

section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of 

these financial results that give a true and fair view of the financial position, financial 

performance, total comprehensive income, changes in equity and Cash Flows of the 
Company in accordance with the Ind AS and other accounting principles generally 

accepted in India, including the accounting Standards specified under section 133 of the 

Act. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Ind AS 

Financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Financial Results, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 

management either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Ind AS Financial Results 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial 
results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with 
Standards on Auditing will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial results, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances under section 

143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our 



whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of Board of Director's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained -up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

+ Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

The Standalone Financial Result includes the results for the quarter ended March 31, 2025 

being the balancing figures between the audited figures in respect of the full financial year 

ended March 31, 2025 and the published unaudited year-to-date figures up to the third quarter 

of the current financial year, which were subjected to limited review, as required under the 
Listing Regulations. 

For 0. Aggarwal & Co. 

Chartered Accountants 
F.R.N. 005755N 

Place: Delhi 
Dated: ’2%[\3557_ 02S Partner 

M. No. 083862 
UDIN: 2.5 0%3%13mp YAY §28%



and Engineering Limited 
CINGL292990P1957PLCO2 1) 18 

Regd Otfice 6 and 61 UPSIDC Industrial Area, District Bulandshabr 
Website - wwaw imcapitals com 

Y05 (UP) India 

STATENIENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND Y EAR ENDED M ARCH 31,2025 

L o - . ~ D (ks In Csore) 
[ 

NN, 3L03.2025]  3002.2024] 31032024 31.03.2024 
= —- L Audied)] (Unaudited)] (Audited)| (Audited) 

1 [Revenue from operations 10877 869 13957 2049 | 52530 
1 |Other Income 79| 503 878 2951 | 1 Total ncome (1411) e |  wm 148.35 | 45400 | IV Eapenses ! 

Costof matenals consumed 9.55 1273 1.54 2810 205 
Purchase of Stock in Trade 5019 8203 12833 35133 | 15151 

S cnlories ished goods. work-in-) PIess stock-1 S i mventonies of tinished goods. work-in-progress and stock-in- 3674 10.15) (1261 (1.70) (1311 

{Employee benefits expense 040 0.08 006 0.58 067 
Costs 187 131 182 6001 1.25 

Depreciation and amortization expense 116 09| . 064 32 219 
Other expenses 1051 347 18.75 2881 5033 
Total expenses HOAL] eS| 13849 41636 477.69 

v before exceptional items & tax (11-1V) 63| 9.86 37.64 87.08 
VI [Exeeptional Tems 

Add - Exceptional tems/Prior Period ftems . 128 - 147 128 147 
Less - Prior Period Expenses j 5 - 0.04 - 
Profit before tax (V-VI) ® 7.60 1133 3888 

VI Tay Expenses 
(1) Curtent Tax (0.20) (0.40) - 
(2) Deferred Tax - . 

Total Tax Expenses : 020 A0 - 

VI Profit fur the period (VI-V ) 780 | 397 13 3888 | 

IN|Other comprehensive income 
A [ltems that will not be reclassified to profit or loss 

(1) Remeasurement of net defined benefit plans 
(1) Investment carried at fair value through OC 089 (.64 012 002 024 
(1) Adjustment on 
(1v) Foreign Currency Traslation Rescrve . . 
(vi) Tax Expenses o . — —1 o b Other comprehensive income for the period (net of tas) 0.89 (1.64) 0.2 0.02 0.21 

X [Total comprehensive income for the period (VII4IX) 869 23] nas| B 88.79 
. 

NI | Paid up equity share capital (Face value Rs 10/- each) 30,00, 30.00 30.00! 30.00) 3000 

NIt s per share (of Rs. 10 each) (not annualised): 
(@) Basic (In Rs.) 260 3 1296 29.52 
() Diluted (In Rs.) 2,60 378 12.96 29,52 

Fory i bebalf of the Board of Directors of 

qiv‘r‘ ectric and Engigee, mited 

] 

Managing Director 
DIN : 03518795 

e Sikandrabad VP, 
" 05/2025 



Fedders Electric and Engineering Limited 
CIN L29299UPI9STPLCO21 1 18 

Rezd Oifice 6 and 1 UPSIDC Indstal Area Sikndrsbad, s Wbt 203205 (1 ) I 
Webste ww incapras 

Statement of A 
(s m Crores) 

I o o ited Audited 

[t Nom Corvent Assets o I 

| o mvestments 

~ [foTatassis 73159 w7 

| () Financiol Lisbilites 

() Deferret tax habwhities (\et) e 11.9) 

Total Nun-current liabilities 12 3] 12 ) 

Skandrabd, U P 
28052025 

ctors of 

mited 

hagang ircctor 
DIN: 03518795 



FEDDERS ELECTRIC AND ENGINEERING LIMITED 
CIN: 129299UP1957PLC021118 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31 March 2025 

Year ended Year ended 

31-Mar-25 L 31-Mar-24 

ticulars N Amount in Rupes Amount in Rupes. 

A Cash Flow from Operating Activities: T R 

Net Prolit/(Loss) before tax 3768 87.08 

Adjustments for 
Addd Depreciation 121 219 

Dwidend on Preference Shares 0.2 

Prior Period ftems 124 . 
Profit/Loss in Shar 181 
rtcrest oxpenses ) 1223 an 630 

Interest Income. 651 
Profiton Sale of fixed Assets/Investments a2 1947 
Dwidend Income 1.22 001 %0 
Operating profit before working capital changes 4865 67.39 

Non Curront Financal Assets 1027 . 
Trade & other reccwables 5874 7906 
Inventories = 432 1317 
Loans & Advances 109.11 -94.48 

Other financial assets 1358 & 2.76 

Other current assets -15.80 1023 

Other financial liability 0.04 0.19 

Other Current Liability N 15.50 261 

Trade & other payable ) 260, -193.68 211 . -188.49 

Cash generated from operations - 14503 12111 

Dircct tax paid - 
Net Cash Flow from Operating Activities 12111 

5 Cash Flow from Investing Activities: 
Durchas/ Sale/Reduction of Property Plant and equipment 46,01 808 
Sale of investments - 

Increase in Other Investments 167 

interest received 651 
Income from Investments 
Dividend received 00 3.22 
Net Cash Flow from lavestiog Activitics E¥7] 

€ Cash How from Financial Activitics: 
Long Term Loans and Advances . 
Proceed: from Borrowing. 23.02 2397 

Proceeds from Share Capital/Warrants 4010 ¢ . 10200 

Interest paid 569 26143 an 121.86 
261.43 121.86 Net Cash Flow from Financing Activitics . 

Net increase/decrease in Cash and Cash Equivalents (A+B+C) 

Opening Batance of Cash and Cash | quivalents 
Closing alance of Casti and Cash Fuivalonts 
Netincrease/ decrease in Cash and Cash Equivalents 

Note: The above Cashi {low Statement has been prepared under the “Indirect Method" as set out in Indian Accounting Standards 7° 

Statements of Cash Flow 

The accompanying notes e an integeal part of the financial statements. 

ol and on belialf of the Board of Direct 
< Eleetric and Eugiiy 1 

#hal Singhal) 

lanaging Director 
DIN : 03518795 

Place: Silan 
Date: 25 05-20 



FEDDERS ELECTRIC AND ENGINEERING LIMITED 

year ended March 31st, 2025 

Background 

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution 

Process’ (CIRP) was initiated against the company, under the provisions of Insolvency 

and Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019, 

Under the CIRP, resolution plan submitted by Fedders Holding Limited (Formerly 

Known as IM+ Capitals Ltd) has been approved by the Hon’ble NCLT vide its order 

dated October 06", 2021. Now the operations of the company have been taken over 

by the management of Fedders Holding Limited (Formerly Known as IM+ Capitals 

Ltd). 

2. The Statement of Standalone Audited Financial Results for the Quarter and the year 

ended March 31, 2025 have been prepared in terms of Regulation 33(2) of SEBI 

(Listing Obligation & Disclosure'Requirements) Regulation 2015, read with SEBI 

Circular dated July 5, 2016. 

3. After take over by the management, the company has no reportable segments, 

hence segment reporting under IND AS 108 is not applicable. 

4. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and 

period ended has been provided on the basis of estimated economic useful life of 

the Property Plant and Equipment of the Company as per the management best 

estimate. 

5. Contingent Liabilities 
B . 

Contingent liabilities as on the date of signing of these financials not provided for 

| 
L 

Particulars | Asat31.03.2025 | Asat31.03.2024 | 
| (Rs. in Crore) | (Rs. in Crore) | 

f \ 
- Bank Guarantees ’ 12.58 0.52 } 

Note : All the Claims against the company / disputed liabilities which was not 

acknowledged as debt except as shown above has been reduced to zero (NiL) on 

pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN 

SUBMITTED BY IM+ CAPITALS LTD. 

6. The figures for the quarter ended and year ended as on March 31, 2024, as reported 

in the Statement, has been taken from last published results and figures of e 

March 31, 2024.



10. 

. The Company has filed its application before Se 

The financial statements of the company has been prepared in accordance with the 

Indian Accounting Standards. ¢ 

The company has opted for provision for taxation w/s 115BAA, hence there will no 
liability to be paid under MAT. hence the provision for Deferred Tax and Current T4 
has not been made. because management is of the view that tax liability will not arise 
in near future. 

Principal Amount of vendors registered under MSME is shown as NIL as on quarter 
ended 31.03.2025 because no declaration is received from the parties registered under 

MSME. 

The details of amount which is due to be transferred to IEPF is as below: 

Amount to be T 

[YEAR WISE Transferredto IEPF 

Dividend Acount 11-12 | 7.58.293.50) 
Dividend Account 1213 | 86501500 
l‘l)ividcnd Account 13-14 - | 7.66.954.00) 

Dividend Account 14-15 ) ~ 8.15.886.00 

Dividend Account 1516~ | 6.33.462.00 

Dividend Account 16-17 B | 9.26.284.00| 

TOTAL AMOUNT OF.UNCLAIMED DIVIDEND 47,65,294.50 

The process of transferring the amount to Investor Education Protection fund (IEPF) 

is ongoing. 

. The Earning Per Share has been calculated on the basis of Weighted Average of 

outstanding shares at the end of quarter and year ended 31.03.2025. 

curities Exchange Board of India 

(SEBI) and Stock Exchanges i.e. NSE and BSE #or the purpose of listing of 

3.00.00.000 equity shares issued pursuant to resolution plan approved by Honourable 

NCLT. We have made various discussions and correspondence with SEBI and stock 

exchanges in view of the same and afier detailed discussions in this regard and 

considering the options given by the stock exchanges. the management of the 

company has decided to opt for delisting of shares of the company from all stock 

exchanges i.c NSE and BSE (“Stock Exchanges™), since presently 100% sharcholding 

of the company is held by the promoter of the company. subject to approval from 

Honourable NCLT. Accordingly, the application has been moved to the Honourable 

NCLT Allahabad bench, sceking amendment in resolution plan in view of decision of 

the Board 1o delist the company from all stock exchanges and the same was filed with 

Honourable NCLT on 17.06.2023 to amend the order and include the clause of 

delisting of shares. Order of Hon’ble NCLT is awaited. 



13. 

Date : 28-05-2025 

Place: 

During the F.Y. 2023-24. the company has company proposed to issue the non- 

convertible preference shares through private placement basis 0.5%. 4.00 crore 
preference shares of Rs. 10 face value at Rs. 50 each. : 
Till 31st March 2024, the company has issued 2.04 crore preference shares @, Rs. 50 
cach full paid-up, face value of Rs. 10.00 each. Further during F.Y. 2024-25 the 
company has issued 1.96 crore preference shares @ Rs. 50 each full paid-up. face 
value of Rs. 10.00 each 
Also. the company has proposed to issue the non-convertible preference shares 
through private placement basis 0.5%. 2.50 crore preference shares ol Rs. 10 face 

value at Rs. 80 each. During F.Y. 2024-25 the company has issued 1.82.62.500 

preference shares @ Rs. 80 each full paid-up. face value of Rs. 10.00 each. 
The provision for Dividend on the cumulative redeemable preference shares of Rs. 

24.58 lakhs for the F.Y. 2024-25 has been booked 

- In the view of management, as of now the provision of Ind-As 19 Defined Benetit 
Plan is not applicable to the company. 

. Previous period figures have been regrouped / reclassified. wherever considered 
necessary to confirm to the current period presentation 

Sikandrabad, U.P. 



Statement on Emipact of Audit Qu 

Statement on Impact of Audit Qualifications for the 

SENo. 

Audit Qua 

o 

b 

lificatic s (for audit rep ct with maodified opinion) submitted 

along-with Annual Audited Financial Results (Standatone) 

rended March 31, 2025 

| Pursuant 1o Regulation 337 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Particulars 

Lurnover * Totl income 

Fotal Expenditure 

Net Profiv(losst Betore xeeptional 

Income 

Earnings Per Share 

lotal Assets 

Total Liabilities 

Net Worth 

Ay other linancial temis) (as felt 

appropriste by the management) 

Prior Period Income 

Prior Period flems/Expenses 

cation (cach audit quali 

Details of Audit Qualification: - 

1vpe of Audit Qualification 

Frequeney ot qualification 

For Audit Qualification(s) where the impact 

i quantitied by te auditor. Management's 

Views: 

For Audit Quadificationes) where the impact 

s not quantiticd by the auditor 

(1 Nanaeenmient's estimation on the impact 

wdit qualification 

Audited Figures Adjusted Figures 

(as reported (audited figures after 

before adjusting djusting lor 

for q 
qualifications) 

151.00 

176.79 116.36 

§7.08 37.04 

29.52 1295 

107.20 731.59 

77.56 731.39 

329.64 61261 

1.28 1.28 

0.04 0.04 

.. 

tely): 

Qualiticd Opinion 

Quatlified Opinion / Disclaimer of Opinion 

Adverse Opinion 

Repetitive 

N.A 

Not Quantitied 

Present Management is not able 1o ©stimate the 

Impact 



G Hmanagenient is unable 1o estimae the 

impact. reasons for the same 

(i) Auditors' Comments on (i) or (i) above: 

1 Nignatorie 

1or O Aggarwal Co. 
Chartered Accountants 

I RN 005753N 

Singhal 

N 

For and on behalf of the bua 

ng Director 

der Kumar Mishra 

Chief Financial Officer 

With regands to the qualification, given in the audi 

eport the management remarks is as below 

After taking over control of alfairs of the compan 

wanagement 1y putting their best efforts 1o make all the 

compliances good. By cach passing year qualification 
nd management will ensure that i is getting reduced 

tuture all the qualification will come to an end 

NO COMMENTS 

ol directors 

[ 
= 

Rakesh Kumar Singhal 

Director 

NN 00003247 

) 
040‘9:\\“‘? 

Pramod Kumar 

Company Secre
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