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FEDDERS  FEDDERS HOLDING LIMITED

HOLDING LTD (Formerly known as IM+ Capitals Limited)
CIN: L74140UP1991PLC201030

30.05.2025

To,

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai-400 001

Scrip Code: 511628

ISIN: INE417D01020 — FEDDERS HOLDING LIMITED

Sub: Outcome of Board Meeting

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015

Dear Sir/Ma’am,

We wish to inform you that the Board of Directors of the Company, at its meeting held today, i.e.,
Friday, May 30, 2025, at the Registered Office of the Company situated at C-15, RDC, Raj Nagar,
Ghaziabad — 201001, Uttar Pradesh, has, inter alia, considered and approved the following
matters:

1. The Audited Financial Results (Standalone and Consolidated) for the fourth quarter and
year ended 31t March, 2025 along with the report of Statutory Auditor’s thereon, as
recommended by the Audit Committee, are enclosed herewith.

The Statutory Auditors, M/s. O. Aggarwal & Co., Chartered Accountants, have issued their
audit reports on the standalone and consolidated financial results of the Company. The audit
report on the standalone financial results contains an unmodified opinion, whereas the audit
report on the consolidated financial results contains a modified opinion.

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the declaration from the
Company in respect of the unmodified opinion on the standalone financial results.

Regd. Office: C-15, RDC, Raj Nagar, Ghaziabad-201001, Uttar Pradesh
Website: www.imcapitals.com, Email: imcapitalscompliances@gmail.com, Ph: 9810266747
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2. Took note of the Annual Secretarial Compliance Report issued by M/s. Chetna Bhola &
Associates, Company Secretary in practice for the Financial Year 2024-25.

3. Took note of the Secretarial Audit Report issued by M/s. Chetna Bhola & Associates,
Company Secretary in practice for the Financial Year 2024-25.

The above information shall be made available on the website of the Company.
The Board Meeting commenced at 05:00 P.M. and concluded at 09:00 P.M.
You are requested to kindly take note of same for your records.

Thanking You

Yours faithfully

For FEDDERS HOLDING LIMITED //‘:, 9
(Formerly known as IM+ Capitals Limited) / /\/ e
aitallysi ) (v 1
igitally signed b \\ o\ Signatory / =
SAKSHI SDA?(;HIyGC?EL ’ \RA // >/
GOEL 220011 20530 7
SAKSHI GOEL

COMPANY SECRETARY & COMPLIANCE OFFICER

Encl. as above
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http://www.imcapitals.com/
mailto:imcapitalscompliances@gmail.com

G&( O. Aggarwal & Co.

CHARTERED ACCOUNTANTS
INDIA (A Peer Reviewed Firm)

Independent Auditor’'s Report on the quarterly and year to date Audited Standalone
Financial Results of the Company pursuant to Regulation 33 and 52 of SEBI (Listing
obligations and disclosure Requirements) Regulations 2015, as amended

To

The Board of Directors,

Fedders Holding Limited,

(Formerly Known as IM+ Capitals Limited)
C-15, RDC, Raj Nagar, Ghaziabad,

Uttar Pradesh-201001

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone financial Results of Fedders Holding Limited
(Formerly Known as IM+ Capitals Limited) ("the Company") for the quarter and year ended 31st
March 2025 ("the Results"), being submitted by the Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016

In our opinion and to the best of our information and according to the explanations given to us,
the Results:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular
no. CIR/CFD/FAC/62/2016 dated 5th July 2016; and

ii. gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS)
and other accounting principles generally accepted in India of the net loss after tax
(Including other comprehensive income) and other financial information of the
Company for the quarter and year ended 31st March 2025.

Basis for Opinion

We conducted our audit of the Standalone financial results in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with
the independence requirements that are relevant to our audit of the Standalone financial results

H.O.: H-3/11-A, Krishna Nagar, Delh|-110051
Ph.: 011-42474547, Mob.: 9891577403 E-mail: oac1959@gmail.com, oackno@gmall com
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believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial results.

Management’s Responsibility for the Ind AS Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
results that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and Cash Flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Ind AS Financial Results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Ind AS financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: '

« Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit




Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are ‘based on the audit évidence obtained up’'to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Standalone annual financial results includes the results for the quarter ended March 31,2025
being the balancing figures between the audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were limited reviewed by us.

For O. Aggarwal & Co.
Chartered Accountants
FRN No. 005755N

* CA. Om Prakash Aggarwal
Partner

i3t PP WAL UL

Place: Delhi
Date: 30-05-2025
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CHARTERED ACCOUNTANTS
INDIA (A Peer Reviewed Firm)

Independent Auditor's Report on the year to date Audited Consolidated Financial Results of the
Company pursuant to Regulation 33 and 52 of SEBI (Listing obligations and disclosure
Requirements) Regulations 2015, as amended

To

The Board of Directors,

Fedders Holding Limited,

(Formerly Known as IM+ Capitals Limited)
C-15, RDC, Raj Nagar, Ghaziabad,

Uttar Pradesh-201001

Report on the Audit of Consolidated Financial Results
Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Fedders
Holding Limited (Formerly Known as IM+ Capitals Limited) (“Parent”) and its subsidiaries
incorporated in India (the Parent. Its subsidiaries together referred to as “the group”) for the
quarter and year ended 31st March 2025 (" the Results), being submitted by the Parent pursuant
to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, as amended (Listing Regulations)

In our opinion and to the best of our information and according to the explanations given to us,
the Results:

i) includes the result of the following entities:
1. IM+ Investments & Capital Private Limited- Wholly Owned Subsidiary
2. Fedders Electric and Engineering Limited - Wholly Owned Subsidiary

i) except for possible effects of the matters described in qualified opinion section of our
report, are presented in accordance with the requirements of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no.
CIR/CFD/FAC/ 62/2016 dated 5th July 2016; and

iii) except for the possible effects of the matter described in the basis for qualified opinion
section of our report, gives a true and fair view in conformity with the Indian Accounting
Standards (Ind AS) prescribed u/s 133 of the company ‘Act, 2013 (the Act) read with relevant
rules issued thereunder and other accounting principles generally accepted in India of the
consolidated net profit (Including total other comprehensive income) and other financial
information of the Group for the year ended 31st March 2025.

H.0.: H-3/11-A, Krishna Nagar, Delhi-110051
Ph.: 011-42474547, Mob.: 9891577403 E-mail: oac1959@gmail.com, oackno@gmail.com
S Branches at : DELHI - NOIDA - JAMMU



Basis for Qualified Opinion

As we are also the statutory auditor of wholly owned subsidiaries, in the case, wholly owned
subsidiary namely “Feeders Electric and Engineering Limited”, we have issued qualified opinion,
being the figures of wholly owned subsidiary are material which are consolidated, hence, we
have also qualified our opinion on consolidated financial statement on the basis of below
qualification given in the Audit Report of wholly owned subsidiary namely “Feeders Electric and
Engineering Limited”. Attention is invited to:

a. As referred in notes of the result public shareholding in a listed company should be
minimum of 25% which is not complied with the provision of SEBI Circular number
SEBI/HO/CFD/CMD/CIR/P/43/-2018. Share trading of company is suspended, status on
BSE is “Suspended due to Penal reasons, suspended due to Procedural reasons”
and on NSE is “Temporary Suspended”.

b. Sum of amount Rs 47.65 lakh was required to be transferred to Investor Education and
Protection Fund till 31-03-2025 which is not yet transferred to investor education fund
by the company.

c. The company has not maintained proper records (Fixed Assets Register) with respect to
Fixed Assets owned by the company, and depreciation is charged on the best estimates of
management of the company.

d. The company has not maintained proper records with respect to inventory of scrap
which has been handed over at the time of takeover from old management in accordance
with the NCLT order.

e. During the course of audit, it is found that in respect of "tour & travelling expenses
payment has been made through credit card, however satisfactory supporting
documents were not produced to us. In the absence of such documentation, we are
unable to determine the correctness and accuracy of the expenses recorded. Accordingly,
we are unable to quantify the impact, if any, of these matters on the financial results.

f. As per the provisions of Section 135 of the Companies Act, 2013, read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014, the Company is
required to spend a amount of Rs 76.32 Lakh towards Corporate Social Responsibility
(CSR) activities during the year. However, the Company has not incurred any
expenditure towards CSR activities during the year under audit, nor has it transferred
the unspent amount to the specified fund as required under sub-section (5) and (6) of
Section 135 of the Companies Act, 2013.

We conducted our audit of the consolidated financial results in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the consolidated financial results
under the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the consolidated financial results.




Management's Responsibility for the Consolidated financial Results

These Consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. ‘

The Parent Company's Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to preparation of these consolidated financial
results that give a true and fair view of the consolidated financial position, consolidated
financial performance, consolidated total comprehensive income, consolidated changes in equity
and consolidated cash flows of the Group in accordance with the Ind AS and other accounting
principles generally accepted in India. The respective Board of Directors of the companies
* included in the Group are responsible for maintenance of the adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
error which have been used for the purpose of preparation of the results by the directors of
Parent company as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and asses the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.




Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section143(3)(i)of the Act, we
are also responsible for expressing our opinion on whether the Company and its subsidiaries
companies which are companies incorporated in India has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of directors.

Conclude on the appropriateness of management's and Board of directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of
the Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors and whose
financial information we have audited to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision and performance of the audit of the
financial results of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entity included in the consolidated annual financial results,
which have been audited by Other Auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in para
"other matter" in the Audit Report.

We communicate with those charged with governance of the Parent company and such other
one entity included in the result of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them  all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeqguards.

We also performed procedures in accordance with the circular no. CIR/CFD/€MD/1 /44/2019
dated 29 March 2019 issued by SEBI under Regulation 33 (8) of the Listing Regulations as
amended to the extent applicable.

Other Matters
a) We audit the financial statements of “Fedders Electric and Engineering Limited”, whose

financial statements reflect total assets of Rs. 73159.39 lakhs as at March 31, 2025 and total
revenue of Rs. 45400.44 lakhs and Net Profit after Tax of Rs. 3888.03 lakhs -




ended on that date. The financial statements of subsidiary company “Fedders Electric and
Engineering Limited” have been audited by us.

Our Conclusion on the statement is modified in respect of Para (a) above.

b) We audit the financial statements of “IM+ Investments & Capital Private Limited”, whose
financial statements reflect total assets Rs 1147.34 lakhs as at March 31, 2025, total revenue of
Rs 29.29 lakhs and Net Loss after Tax of Rs 111.29 lakhs for the year then ended on that date.
The financial statements of subsidiary company “IM+ Investments & Capital Private Limited”
have been audited by us.

Our Conclusion on the statement is not modified in respect of Para (b) above.

¢) The Consolidated annual financial results includes the results for the quarter ended 31st
March 2025 being the balancing figures between the audited figures in respect of full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were limited reviewed by us.

For O. Aggarwal & Co.
Chartered Accountants
FRN No. 005755N

. Om Prakash Aggarwal
Partner
Membership no. 083862

UDIN: 250 % 3 L2 AMAY BT 35

Place: Delhi
Date: 30-05-2025
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. [Statement of Assets and Liabilities as at 31st, March'2025 Standalone Consolidated
Particulars As at As at As at As at
31.03.2025 31.03.2024 31.03.2025 31.03.2024
ASSETS Audited Audited Audited Audited
1 |Non current asscts
(@) [Property plantand equipment 3.99 44.01 10931.95 9417.75
Capitai Work In Progress - - 2998.59 275.88
(b) [Financial Assets
(i) Investments
4) in Subsidiary/Associates company 38,194.50 13,720.00 0.00 150.00
b) others 420.87 419.87 1029.73 942.22
(ii) Loans - - g s
(iii) Other non current bank balance 6,650.00 - 6650.00
(iv) Other non-current financial assets - 342.41 1026.72 351.81
(c) |Deferred Tax Assets 11.66 9.00
(d)_|Other non-current assets 126.00 126.00 886.01 885.91
Total non-current asscts 38,757.02 21,311.30 16,873.02 18,673.58
2 |Currcntasscts
(a) [Inventories 2,477.93 2,045.50
(b) [Financial assets
(i) Investments in Equity Instruments - - - -
(ii) Trade receivables 100.57 42.57 20243.85 14311.55
(ii1) Cash and cash equivalents 4.99 6.50 43.83 44.68
(iv) Bank Balance other than (iii) above - - 7106.22 128.17
(v) Loans 50.00 23.03 21544.13 10661.97
(vi) Other current financial assets - - 2119.65 895.21
(c) [Other current assets 51.16 169.35 4307.85 2927.26
Total current assets 206.72 241.46 57,843.146 31,014.34
Assets Classified as Held for Sale 367.15 162.74
’l‘O'I’All. ASSETS 38,963.74 21,552.75 75,083.63 49,850.66
EQUITY AND LIABILITIES
EQUITY
(a) |Equity share capital 2,037.16 1,241.41 2037.16 1241.41
(b) |Other equity 36,891.31 20,129.67 60824.57 40052.64
Equity attributable to shareholders of the company (a+b) 38,928.47 21,371.08 62,861.73 41,294.05
() |Equity attributable to Non-controlling interest 232.25
Total equity 38,928.47 21,371.08 62,861.73 41,526.30
LIABILITIES
1 |[Non-current liabilitics
(a) [Financial liabilities
Other Financial Liabilities 31.14 6.56
(b) |Provisions - - 0.79 130.03
(c) |Deferred Tax Liabilities - 1,187.02 1063.51
Total non-current liabilities - - 1,218.96 1,200.11
2 |Current liabilitics
(a) |Financial habilities
(i) Borrowings 8024.18 5772.34
(ii) Lease Liabilities - -
(iii) Trade payables
a) total outstanding dues of micro enterprises and small
enterprises i »
b) total outstar:ding dues of creditors other than micro 0.37 10.43
enterprises and small enterprises ) i 599.35 348.58
(iv) Other financial liabilities 15.00 19.05 296.82 343.72
(b) |Other current liabilities 19.13 1.69 604.96 69.10
(c) [Provisions 0.77 150.51 5.79 150.51
(d) |Current Tax Liabilities (Net) - - - -
Total current liabilities 35.27 181.67 9531.09 6684.25
Liabilitics directly associates with assets classified as held
for sale 1,471.84 440.00
TOTAL EQUITY AND LIABILITIES 38,963.74 21,552.75 75,083.63 49,850.66




Standalone Consolidated
) Cash I-‘low_Slutcxfncnt Year Ended Year Ended Year Ended Year Ended
PARTICULARS 31st March'25 | 31st March'24 | 31st March'25 | 31stMarch'24
(A) Cash flow from Operating Activities: Audited Audited Audited Audited
Net Profit before taxation, and extraordinary items (7.49) 648.60 3,905.74 9,375.79
= Ad]us;;x;nl for Non-cash Items - 2
Dividend (0.53) z
Sh.ll::‘ of Pmm/L:()ss of Other Partners in LLP
T Depreciation 8.50 19.39 332.45 238.73
Interest income - (171.50) (679.82) (2,249.47) (1,353.47)
Interest Expenses 1.35 0.18 525.29 407.42
Liabilities no Longer required written back - (25.32) (0.78)
Profit on sale of Assets 10.12 (110.69) (1,946.93)
Provision for Standard & Doubtful advances - 0.04 (7.04)
Profit on sale of Investment - (76.44)
Fair Value Loss on Investment . -
Operating Profit before Working Capital Changes (159.02) (11.64) 2,377.51 6,637.27
Increase/(Decrease) in Provisions (129.24) (2.62)
Increase/(Decrease) in Trade Payables (10.06) (0.72) 250.77 (211.87)
Increase/(Decrease) in Other Current Liabilities 13.40 (1.43) (6,978.05) 278.60
Decrease /(Increase) in Other Bank Balance 1,400.66 218.79
Decrease/(Increase) in Trade Receivables (58.00) (5,932.30) (7,906.22)
Decrease/(Increase) in Inventories (432.43) (1,317.19)
Decrease/(Increase) in Loans & Advances 23.03 1,082.65 (10,882.16) (7,710.39)
Decrease/(Increase) in other Non- Current Assets - (675.01) 566.00
Decrease/(Increase) in other Current Assets (5.12) (5.75) (2,637.24) (1,338.51)
Cash Generated from Operations (195.76) 1,063.10 (23,637.49) (10,786.14)
Taxes Paid (27.20) (145.53) (32.22) (148.68)
Net Cash from Operating Activities (222.96) 917.57 (23,669.71) (10,934.82)
(B) Cash Flow from Investing Activities -
e i el ] T e T
(Purchases)/Sale of Investments (Net) (24,475.50) (10,242.50) 62.49 (274.42)
Decrease(Increase) in Fixed Deposits 6,650.00 870.00 6,650.00 870.00
Interest Received 51391 386.62 2,249.47
Income From Investments 1,064.73
Divid;nd Income 0.53
Net Cash used in Investing Activities (17,290.19) (8,985.88) 4,379.31 852.35
(C) Cash flow from Financing Activities :
Repayment of Lease Liabilities and Interest thereon
Proceeds from issue of Convertible Share Warrant 17,563.00 8,064.00 17,563.00 8,064.00
Net Increase/(Decrease) in Short Term Borrowing (50.00) 2,251.84 2,397.14
Net (Increase)/Decrease in Loan Given -
Interest Paid during the year (1.35) (0.18) (525.29) (407.42)
Interest Income - -
Net Cash(used in)/from Financing Activitics 17,511.65 8,063.82 19,289.56 10,053.72
Net (Decrease)/Increase in Cash and Cash Equivalents (1.51) (4.50) (0.85) (28.76)_
Opening Balance of Cash and Cash Equivalents 6.50 11.00 44.68 73.44
Closing Balance of Cash and Cash Equivalents 4.99 6.50 43.83 44.68
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Qpatement Ga Impact of A udit Quatitications (for audit report with modilied opinion) submitted

ddone-with Annual Andited Financial Results (Conseliduted)

Statement on bnpact ol Audit Qualifications for the Financial Year ended March 31,2025 1
| Pucviant to Regadation 3.3 S2of the SERL(LODR) (Amendment) Regulations, 2016)

Tl | Audited Figures | Adjusted Figures
(as reported | taudited figures after
| SLNao. firticulars ! o o
| ' belore adjusting adjusting for
. for qualifications)
| N S qualihications)
] Tarmover -~ Total mcome 4560045 4560645
1 = _l — st coaae bt bebttbasb .
(= otal Expenditire 11700.70 41700.70
| . - <oy i G o S iR _
3 Nt PrafivLoss) Before Eaceptional 3605 74 3905.74
N lncome S i e e
4 Eoamings Per Share 254 2.54
Potal Assots 73083.63 75083.63
f Foral Laabilite T3083.63 73083.63
Not Worth 62861 73 62861.73
2 A other financial itemis) (as felt |
1
uppropriaie by the management) ' !
Proior Perod Income i 128.32 ! 128.32
; Prior Perad 1 :l"]'\'l'.".“k'fl_.\":S A | RE XX _ 133.63

I Audit Gualilication (exch audit qualification separately):

Detzils of Audit Qualification. Qualified Opinion
e = | C— - |
| o L : Qualificd Opinion * Disclaimer of Opinion /
| h Fupe of Audit Quglification
i ' P Adverse Opinton
| - ey SRS iy — e e )
| ¢ | Frequency of qualification | Repetitive
[ ! for Audit Quadiicationts) where e impact
! d | i quentified by the auditor, Manageinent's N.A.
! [ Vicws:
{ o Audit Ouadileation(s) where the impaet

‘ ¢ Not ():Lll“i”k‘l‘
cona andling by the aoditor:

1 Manazement's estimaden on the impact Present Management 1s net able to Estimate the

of audit gqualitication. Tmipact

b —— ' — i el e SIS




|

' Ci I management is unable o estimate the gﬂ-‘[?orl ¥ 1E HRMIE ol ARSI l\ 5 below

\ N IAfter taking over control of affairs of the subsidiary

l company Fedders Electric and Engineering Limited

matiagement is prtting their hest etforts to make al! thel

comphanees sond  Management ensures that in futurd
i

act, teisons 1or thie sanmg

all the qualineation will comie to an end

|

%
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:\ i) -\udahﬂx'i' mients o (i) or (i abova: | NOCOMMENTS 1
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1 spenatorics: I
i

For O Avearwal Co, For and on behalf of the board of directors \

| |
i :
‘ |
\ |

f J .‘-\,V‘o!;,-.’. l L lr o L.

| CA, O Brakaek A vgarwa Vighal »inImt Nandan Mehanty
| Parine Dircctor Audit Committee Chairnan/

| M.Na, 083807 DIN: 03+ 18795 Independent Director
DING (1630740

'.

l

T e |
Place: Ghariabad, LT P Bijay Tunar Pathak l,
(

|

Date: 300022008 Chief Financial Oftice:
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4 FEDDERS  FEDDERS HOLDING LIMITED

27~ HOLDING LT
D (Formerly known as IM+ Capitals Limited)
CIN: L74140UP1991PLC201030

30.05.2025

To,

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai-400 001

Scrip Code: 511628

ISIN: INE417D01020 — FEDDERS HOLDING LIMITED

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir,

I, Vishal Singhal, Whole Time Director of Fedders Holding Limited (Fi ormerly known as IM+
Capitals Limited) (CIN: L74140UP1991PLC201030) having its Registered Office at C-15, RDC,
Raj Nagar, Ghaziabad-201001, Uttar Pradesh, hereby declare that the Statutory Auditors of the
Company, M/s. O. Aggarwal & Co., Chartered Accountants (F.R.N.: 005755N) have issued an
Audit Report with unmodified opinion on the Audited Standalone Financial Results of the
Company for the financial year ended March 31, 2025.

This declaration is given in compliance with the provisions of Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

You are requested to kindly take note of same for your records.

Thanking You
Yours faithfully

For FEDDERS HOLDING LIMITED
(Formerly known as IM+ Capitals Limited)

=

VISHAL SINGHAL
WHOLE TIME DIRECTOR
DIN: 03518795

g flegd o.fﬁce :.C-15, RDC, Raj Nagar, Ghaziabad-201001, Uttar Pradesh
ebsite : www.imcapitals.com, Email : imcapitalcompliances@gmail.com, Ph : 9810266747
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