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November 11, 2023

BSE Limited NSE Limited

Department of Corporate Services Department of Corporate Services
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra,

Dalal Street Kurla Complex, Bandra (West),
Mumbai-400 001 Mumbai-400 051

Serip Code: 500139 Scrip Code: FEDDERELEC

Dear Sir/Madam

Requirements) Regulati n bmission ‘. f Un- : dit 7 Fin jal R
(Standalone and Consolidated) for the Second Quarter & half year ended on 30"
September, 202

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, We Fedders Electric and Engineering Limited (hereinafter referred to as
“Company”) wish to inform you that:

Anproval of Un-audited Financial Results (Standalone an nsolidated) for th cond
Quarter & half vear ended on 30t September., 2023, along with Limited Review Report

Members of the Board of Directors, at its meeting duly held today, i.e. November 11: 2023, on
the recommendations of the Audit Committee, the Board of Directors has approved the un-
qudited financial results (standalone and consolidated) for the second quarter & half year
ended 30t September, 2023 along with Limited Review Report issued by the Statutory
Auditor of the Company.

A copy of the Statement of un-audited financial results (standalone and consolidated) for the
< second quarter & half year ended 30" September, 2023, approved by the Board pursuant to

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, is attached as Annexure - l. A copy thereof has

also been sent for publication as per the requirements.; .
The said outcome and results shall be uploaded on the website of Stock Exchange and on the
website of the Company at https:,f,’imcapitaIs.com/feddcrs-electric—engineering[

you are requested to take the above information on record.
Thanking you,

For Fedders Electri%ﬁnﬁﬁering Limited
é’,f"_—"ﬁ-’ O\

N

A
AN 4

SakshGoel NS N
Coinpany Secretary &ﬂ@p}[ﬂign{:e Officer

Encl: as above

Regd. Office : 6 and 6/1, UPSIDC Industrial Area, Sik istri
e /1, , Sikandrabad, District - Bulandshahr - 2032
E-mail : imcapital?830@gmail.com, Website : www.lrncupiluls.cam/fedders-eiechic:-angineari?'-gftu-ﬁ} MO



Fedders Electric and Engincering Limited
CIN L3920 08 IPLCORTT IR
Regd Offige 6 and &0, UPSIDC (ndustv al Aren, District Nulpodshabi- 203205 (U P} India
Webate www.nicapitals eom

STATRMENT OF UNAUDITUD STANDALONE FINANCIAL WESOLTS FOR THE QUARTER AND S1X MONTIS ENDED SRIFEATBER J0. 2023

(Rs._ht Crore)

. Quarier Ended qix Mnnlﬁﬂﬂﬂ_—__: Year E';T‘:] =
AN, Pactienlaes WD-Z05 0162023 052022 30-09-2023 B i (Audned)
S (Unnuditad) {Unaudited) (Unavdited) (nsudited) (Unuuditedl]  tAudied)
[ [Iescnae (e cparations 12151 1170 122 197 21 1427 11454
I [Qther Insoaw 3100 1 5.07 2677 6.16 1405
HE [ Total lncome (il 146.51 7747 38,29 321498 0L 132,59
IV [Expenses .
€ vt ol matciate consumed 8647 119, 1% 17 s 74 .9 1239
R e vl S1oy i Uit )
« “‘.\H‘CC\ aventories ol linished geods, Worksn-poogress anid wrck-o 006 PYSTT (1508) - (5 53)
Uady
PPl Beowtlin expinse w7 (106 006 sl 0.u9 0 .f
e o ey 7% . |3 .00 u;,
[¢ hme bty ol amatzation S\ IES 0.1% gl 0y1 el 44
2
[RRICRCNTRTIINN o.0] 8.0 [CREH 137 1.25 "l](;,:)
Tulal expenses 1LV.53 7423 .20 187.75 .18 AAl
N Peutit betere tax IV M08 3.24 T A2l .15 2230
N [ixeeptional Tteae
Add:- Kaveptional itomsis Subsequent to (he etfect of NC)T nrder °
i
Prolit hefure W (VY1) - REXTH .24 701 36,22 (.25 1284
LT Bapeses
o Ty f -
O Drelerred Tax 5
Toinl Dy Bapenses . - . ® - -
UL | TRl Far the periad €V 1=V 12.98 324 7.03 36.22 635 22.86
IN ll)ilm voniprchensive inconw
x Wil e be reabmalied Yo prolitor loss
o metdetined teneit plans . )
Pl ey od i tair saiue thameh OCL (103 0.05 0.06 00K 003 (.03
L e aaal o @noesy evaduan depiecialing
o e Caneeny Trasaon Rewse
{ §an RTEIN -
Other ceaiprehenise ieome lor the peried (net of tax) (XK 0.5 [ 0.05 6.03 ot
N b omd cempreheas.x mcome Tae the perisd (VTN 33.01 129 7.09 36,30 628 22.69
NI Pasd ag vquity share capital (Fage valoe Its W0 each) 30.00 pli3ea) 30,60 340,040 30,60 3064
N Eneming. socshare wf & i el oet nonualised 2
sy Loy 2 12,57 2.08 1.62
10,59 1.08 234 12,07 208 .62
For and on beliall of the Board of Dircctars of
i CEdders y Eapeiuparmyy Limiled «
For Fetitrs EISEME BRI Efigilering Lid.
Managing Director H
[ DIN: 03518795 Dlrec{or
et Shaadmbad U P
sEi 122
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Fedders Rleetrie and Englneering D amlted

CIN 1292990 A TPLON2E 1Y

Regad Olice 6 and &0 UINIRC Waduntizad Aiva. Stondmbad 191 Bukmdahahe 200308 1 1LPY Imia
Webslie waw Imcaptale cong

{M3.in Crores)

» Slalengntpl D Liobilities,
| Partienlars A a110.09.2023 Asal 31,03.2023
R - Unaudited Audltad
A ANSTTS
1 Non-curven| assels T
! W ropeety, Plant aral Lyuyrem Ry 64,76
[V Capal worksmpropgiess Oy 137
whinvestent Propaomy
i ) o]
0 Other Tntangible Axsess
| e Assets wneder developnent
Jaal Assersnher than heacer planis
| : cal Aot
f |0 Invgatnent 1% 204
) 1o Dide Revewbley
¢ cond Lowselong Term fan ondd advanges
L diles
1 ) Deileand i asseis (Nl
M N wEa Aty
i |
i [Total Nun Qurrent Assets 8515 v
!
' X Cursent ayety
| W) Iventores 220 7,28
H O Finaneial Aseets
| 1) vty
l On Trade recaival 913 £3.63
H i) Cash and cash osquivalents 0.3 0.54
i vy Bank Batanoes wilwer then (1) abave ¥ 345 347
! () Laane Sheet Terms loan and advances 524 12.28
H Ay Crhers Financial Assets 464 15.05
3 0 arpent Tan Axsvers {Netf ;
‘xdi Onher curtent fssels AbAD | 16.86
| |
} Toial Curment Assets 231.71 12115
!
! Assels Classified as Held for Sale 083 504
| i
{ [TOTAL ASSETS 37069 19601
— +
| i, ' EQUITY AN LIABILITIES
3 uity
uty Share capltat 50.0N 30060
(i Kesive & Surplus 23514 108 BS
! Total Equlty 27515
Lisbilities ‘
ki Non-current Habilitivs
o Fenanesst Liesiies
1) Borrebangs Long ferm -
1ty Trandz Payslles
{u) Oiber Sraneial [udnhiees
ibi Provis:ons . .
ie) Deterred tas hapfities (Neg iy 11.99
I’ () et neivourry et Habditive
‘Total Non-cuerent linbilities 119 1159
i Current liabilities
(2] Fanarsaal €22 wy
{1 Bosrowrnys ARed
(it Trade Payables
Dees of mucre and small eatorprises .
Ducs other than micro and smallentorprises %.49
Ond Ofeer £l ILablives 0.08
| et cugtent hebalelos 0s7
| NRRRIRSNTE 123
EN) Carrent Tan dpatvditee Sty
Tata! Currgnt liabilitiv- 8215 43,64
| Lichilitios direclly assocsated with assets classiffed as held for sale f -!i“ 3%
TOTAL EQUITY AND LIAGILITIES 370.69] 146,01
Ko ard on bl of the Baared of Rireciurs of
Fedders Edectric and Enginverng Linmia)
v o .
For Fedders Electric And Engineering Lid.
Pluee Sigandrabad, U.P (Vishal Singhal)
Erte: 11.21.2024 Managing Direct;

DIN: 03518735

Director
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FEDBERS ELECTRIC AND FNGINEFRING LIMIYED

CIN: L49299UP1057PLCOZL118

STANDALONE STATEMENT OF CASH FLOW FOR YHE PERIOD BNDED 30 SEP 2023

Parti¢ulars

Cush Flow frony Qpeeating Activities:
Net Profi{Losy) belore s
Agjustments for -
Oepreciation
FCTR
Remeasurement of defined benefit plan
Expocted Credit ass

el epenyes

Interest Income

Grataiy Faig

Profiron Sole of Fixed Assers/Investments
Omaend Ingeme

Operating prafit before waorking capital changes

Trado X other receivablos
nyentonigs

Loans & Advances

Other fnaneal assets

Qrher currany assels

Qthes Faangal Tabidity

Qther Carrent Liabklity
Provisions

Trade & other payable

Cash generated fram operations

[SECa g RN

Wet Cash Flow from Operating Activities

Cash Flow from Investing Activities.
Purshase/Sale of Property Plant end equipment
Sate of svestments

imerest reteved
Dovigend received

Net Cash Flow from Investing Activities

o

Cash Flow fram Financlal Activities:
ceng Term Loans and Advances
Proceeds from Sarrawing

Dragznd Paig

Sevlpend Tac

Froceeds from Share Capital/\Yarrants
nlergsy pald

Net Cash Flow from Financing Activitias

Netincrease/decrease In Cash and Cash Equivalents (A+B+C)

Gponag Balance of Cash ang Cash Equiveients
Closing Balance of Cash and Cash Equivalent:

Netincrease/ decrease in Cash and Cash Equivalents

Perlod ended

perlod andad

30.09.2023 30.09,2022
Amount In Croras Amuount In Crores
: 3622 625
093 091
129 202 _ < 091
128 -0.02
-19.46 0.00
-0.01 -20,75 - -0.02
17.69 714
2192 -6.91
-34.74 6.45
LI 1.76
0.45 0.2
2273 -19.77
-0.03 0,67
18.24 7.81
349 -134.35 1.71 -8.37
-116,66 -123
. 11860 I -L23
¥
€32 2.60
0.1
1.28 002
0.01 0.97 . .2.4d
0.97 -2.84
16.67 =
- -1.78
100.00
-1.29 11538 178
115.38 -1.78
-5.45

4L
.70

Nete The sbove Cash Flow Statement has baen prepared under the "Indirect Method" as zet aut in Indjan Accounting Stardards.7

" Statzments of Cash Fi

Place : Sikandrabad
Dated : 11-11-2023

11.07
5.52
-5.45

For and on behalf of the Board of Directors of

FeedeisEldtte At ENSATTEY R cing Lid,

Sty """
Managing D'rQCioerfedOr

OIN- 03218795

1
i




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Standalone Unaudited Financial Results for the Quarter ended

Sep 30, 2023

Background '

L

W

5.

The company was incorporated in 1957, The 'Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptey Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by IM+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October 06", 2021. Now the
operations of the company have been taken over by the management of IM+
Capitals Ltd.

The Statement of Standalone Unaudited Financial Results for the Quarter ended S‘ep
30, 2023 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation
& Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5,
2016. '

After take over by the management, the company has no reportable segments,
hence segment reporting under IND AS 108 is not applicable.

Pursuant to Schedule Il to the companies Act 2013, depreclation for the quarter and
period ended has been provided on the basis of estimated economic useful life of
the fixed assets of the Company as per the management best estimate.

Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars As at As at

30.09.2023 | 31.03.2023
(Rs. in Crore) ; (Rs. in Crore) |

1
|
|
|
i

~1

- Bank Guarantees 2.79 ’ 2.79

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN

SUBMITTED BY 1M+ CAPITALS LTD.,

The figures for the preceding quarter ended June 30, 2023, as reported in the
Statement, has been taken from last published result for the quarter ended June 30,
2023 and figures for the year ended March 31, 2023 has been taken from the
audited balance sheet for year ended March 31, 2023.

The financial stalements of the company has been prepared in accordance with the
Indian Accounting Standards,

For Fedders Electric And Engineering Lid.

% Director




8.

Q

10,

Ihe provision for Deferred Tax and Current Tax has not been made, because
management is of the view that tax Tiability will not arise in near future,

Principal Amount ef vendors registered under MSME 1s shown as NIL 4s on quarter
ended 30.09.2023 beeause no declaration is reecived from the parties registered under
MSME.

The process of transferring the amaunt to Investor Education Protection fund (IEPF)
is under process, The details of amount which is due to be trans ferred to IEPF is as
below:

Amount to be

YEAR WISE Transferred to IEPF

Dividend Account 11-12 7,58,293.50
Dividend Account 12-13 8,65.015.00
Dividend Account 13-14 7,66,954.00
Dividend Account 14-15 ~ 8,15,886.00
Dividend Account 15-16 | 6.33.462.00
‘TOTAL AMOUNT OF UNCLAIMED DIVIDEND] ~ 38,39,610.50)

_The Earning Per Share has been calculated on the basis of Weighted Average of

outstanding shares at the end of quarter ended 30.09.2023.

. The Company has filed its application before Securities Exchange Board of India

(SEBI) and Stock Exchanges ie,”NSE and BSE for the purpose of listing of
3,00,00,000 equity shares issued pursuant to resolution plan approved by Honourable
NCLT. We have made various discussions and correspondence with SEBL and stock
exchanges in view of the same and after detailed discussions in this regard and
considering the options given by the stock exchanges, the management of the
company has decided to opt for delisting of shares of the company from all stock
exchanges i.e NSE and BSE (*Stock Exchanges™), since presently 100% shareholding
of the company is held by the promoter of the company. subject to approval from
Honourable NCLT. Accordingly, the application has been moved to the Honourable
NCLT Allahabad bench, seeking amendment in resolution plan i view of decision of
the Board 1o delist the company from all stock exchanges and the same was filed with
Honourable NCLT on 17.06.2023 w amend the order and include the clause of

delistung of shares. Order of Honourable NCLT is awaited.

. Previous period figures have been regrouped / reclassified, wherever considered

necessary to conform to the current period presentation.

For Fegders & Electric Engineering Limited
o1 redders Electric And Engineering Lid.

e

ﬂw‘
Date : 11-11-2023 ishal Singhal

Place : Sikandrabad, U.P. Managing Director

DIN : 03518795




! Rajiv Malhotra & Associates

O\ | Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation33 of the SEB| (Listing
Obligations and Disclosure Requirerhents) Regulations, 2015, as amended.

To,

The Board of Directors
Fedders Electric & Engineering Limited

Review Report on the Unaudited Standalone Financial Results

Introduction

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results for the Quarter and half year ended Sept 30, 2023 (“the
Statement") of FEDDERS ELECTRIC & ENGINEERING LIMITED ("the Company")
being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI Listing Obligations and Disclosure Requirements Regulations,
2015, as amended (“the Listing Regulations”) .

2. This Statement, is the responsibility of the Company’s management and has
been approved by the Board of Director, has been prepared in accordance
with the recognition and Mmeasurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” prescribed under
section 133 of the Companies Att, 2013 read with relevant rules thereunder
and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the statements based on our review.

3. We conducted our review in éccordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the

B-4 / 389, Second Floor, Sector — 8 , Rohini, Delhi — 110085, (ANear HDRS B?nk J INDIA
#B- Ce”_; 91-7290087564, Tel- 011-49322351, Email: casunilsakral@gmail.com




Basis for Qualificd Opinion
4. Attention is invited to:

a) The company has not maintained proper records (Fixed Assets Register)
with respect to Fixed Assets owned by the company also the calculation of
depreciation is based on the best estimates of management of the

company.

b) Sum of amount Rs. 38.39 lakhs to be transferred to Investor Education and
Protection Fund which is not transferred by the company.

¢) As referred in Notes of the statement public shareholding in a listed
company should be minimum of 25% which is not complied with the
provisions of SEBI circular "no. SEBI/HO/CFD/CMD/CIR/P/43/2018. As
informed by the management the company has initiated the process of
delisting of its shares.

d) As confirmed by the management the provision for dividend on non-
convertible preference shares will be done on annual basis only.

Qualified Conclusion

5. Based on our review conducted as above, except for possible effects of the
matters specified in Paragraph 4 above, nothing has come to our attention
that causes us to believe that the accompanying Statement of Standalone
Unaudited Financial Results prepared in accordance with the applicable Indian
Accounting Standards (“Ind AS”) prescribed under Section 133 of the
Companies Act. 2013, read WE’[h relevant rules issued thereunder, and
recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Chartered Accountants
FRN :021479N

/Zhk

CA Sunil Kumar Sakral

o520 S0q5 2F 6 uH LWBIZD

Place: Sikandrabad, U.P
Date: 11,Nov, 2023



Fedders Electric and Engineering Limited

CIN: L292900P1057PLCO21 118
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTY FOIUTIE QUARTER AND S1X MON'

11§ ENDED SEPTEMBER 0, 023

(s _In Ceure

- Tnded Yoar Fnded
Qunrter Emded HI“;:;‘S’“ Ln N-19-2023 J1-U3202
W N, Purileulan 0-09-2020 0.06-2010 092022 -‘“'""'t : \Unaudited (Aadited)
- (Unawchite)] (Unavdited) (Unandited) _____J[MM—-————-——'—’J
y7.2 327 F14.54
1 JResenn I uperations [PARMY .0 .22 ”;*TI, 6l 18.05
N R 2000 )17 5,07 11'-' : 0 T3i59
NL (Tl income (11 116,51 71747 2519 2219
IV [ Bapensey " 593 102349
Cont ol nate s consums K42 [YEAT 1417 205715 . ]
Furohuee v Slock in-Trade
Oranges innvenisaes o Bimshed goody, work i prsgress aind staek i 2006 oS5 1y 035.08)] t3.55
1l
0y (.25
Lanphines benehin gy un? 6 ) U [INR} vl o
Vi Custy 084 (1 000 182 34 19
Dpres atin wid ANNGZEN0 SV RIE (148 a8 04 Y 133 1)
Ot et 6oL $.70 @dh Lt AT} 10976
Tatal vyponvey [INES] 74.23 1H.26 187.76 s &
6.25 1183
NPl belore tax (NEIV) 2298 124 7.03 A6.22 >
M1 Eaeeplional Tean
Pl Bveeptianal itenni- Subsequent 1o the elTect of XCLT vrder
| 3¢ 2383
Irolhz betore tax (V¥ 3298 [ 24 7,03 16,21 5.25 8.
VIE ITos Basemes
i V0 Ouxemt Tan .
| SNtened Tay P =
Total Tax Expenses . . - 5
5 1183
AU [Py Tor the penied (VISVID 31.98 ] 7.03 3622 615
N |Other conpavhensive iosnw
v Do hsr wat ot i eclsalfiad w proficor low
Lo Remeasurrment of ast defined benalit plans p 1
1 I samiad 3t Tair valus threugh QCE 0,03 Q.08 006 0.0% .03 0.03
| 1 Adpas 3 RCeAS revalattion deprecianon AT
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v Ty Evpenses — >3l
{Qther comprehensive incame for the perdod et of tax) [ 0.5 .05 0418 0.03 (0281
|
\ :T.sml compredensive inconie for the period (YLIT11X) .01 129 709 3630 6.28 2255
N\ !!‘:ml up eqoity share capitil (Face value Rs 104 cach) 0 0 6 il 30,00 3066 300 3060
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| 0 lured i R 10.99 [.6% 2.3 1207 208 7.61
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Fedders Electric and Engineering Limited
CIN LAYIVUMIOS TPLCUN T 1Y
Repd OMce & and &1 UPSIDO hnadusirial Arca, Siknaeabad Diga Balasdaiutie 103208 (U 0 India
Webend www Imeapliale g
{05 Crorus)

Statementuf Avsely and Llabjlitles,
A sL3049.2023 As a1 11,01,2020
fantfcalars -
) Ua-audlied Audlied
1) Propay Plant and Fquipment #1123 6470
19 Capitalworksmspoogivas 104 29
i) lavestment Propvi
) Guedall .
10 O tntanble Avswey
) Itangdle Axsets unduer develapmem
1) Baalaghal Assets other Ui bearet plants
N Prnsacial ety
) Tnvestinents 1HA 155
1) Trnde Resevatios
O Lo Long Teom Joan i adgvanoes
V) Qs
1 Dettean) I asses (N
o C8her B R At
[ratat Now-Current Assets 8815 HA68
|
2 Current aocts
@) Ivenlanes 42.03 128
) Fmaagnl dsseis
1 Lnvestiaente
) Trade secoivables 91.34 63.63
(i) Cashiand sasih equivaleats v 05 054
) B Bolares ooy then i) absove 345 347
(v Loans Shert Tenn ivan amd sdvinas 340 10.04
o0 Qedvers Frnanglal Assts ol 1509
W Catrent Tus Assets (Nt}
&) Otwe curenat sl 4640 18.86
Total Current Assets 231.71 1R
| Assets Classified as Held for Sale n.83 Riv
{
[VOTAL ASSETS 37067 19324
3 TQUITY AND LIABILITIES
| 1 Lqatily
| 13} Equly Share capitsl S0 30.03
i i Reserve S Surplos 2515 108 82
|
i Tutal Equily 75 136352
Liablinzos
g Noun~current Tabilities
witige- Laony, ferm . -
1} Tzade Payablis y
{5i1) Otiee Financial liabitibes
by Frovesions . .
(¢) Deferred Lax llabihites (Nety n«ss 1193
(o) ey non=curren? linbilitles
Tolal Noncurrent liabllfties v [ 193
3 Curzent lakilitivs
Lap s Lieline
1) Borromings S LIS 3197
00 Trade Pavables
Dues of ivicro aned snsal) vaterpriveg -
Diies other than micro ad smoilenlerprises S95 .28
| all) Othier finsncai Habtites 085 1.04
; 1 Other enrrent labilines \ 130 047
) o - i AN U
‘ 1<) Coent Tax Liabiblies oet) ‘
| l I
| Total Cuirent Habilitivs 5215 43
1
| Luabilitles dliectly associated with assets clussilled as hield for sale L+l L]
|
l TOTAL EQUITY AND LIAUILITIES 370.6Y 193.24
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Fatlders Bleetric ani tziaeerig uuiad nd ERQINSEIN .
s P T N b3
PRl et And Eng
Tiacer

Dates

Sixandrabad, UP (Mishal Sing

11112023 Monaging Director =
DIN ;03518795 Duec‘Or




FEOOLRS CUECTRIC ANO CHGIHEEAING LIMAITED
CiN L29299UP1957P1C02111H

STATOSACHT OF CASH FLOW FOR THI PLAIOD EXOLO 30 5CP 2023

peifod ended pericd ended
r 30.09.2013 30,0900

Pacticulan Amount in Creres _prourt Jo Ceres
Coih Iow from Oprerating Activitics 6%
Wet Profit/{Latt) Lelere taa 3622
Adjustments for
Beprvciation 0%} 031
cm
Hemeascrament of dalived boneit plar
(xpocted Credit ) -
inberail expenss 129 12 ue
1mterest (nzome 128 nez
Gratuwly Pag
Protit en $ale cf Fived Astots/Iavestments 19.46 005
D vend Income 001 -20.25 - 207
QOperating profit before working capital changes 17 €9 T.14
Yraec & ather rece vabley 2792 691
Irventor ey 3374 545
L3237 & Agvances 7111 276
Otmer t nancial assety 045 0125
Othe’ @ rent saet -22 173 1977
Cine' 1 mancial | abkidny 003 -0.67
Crner Curreat Lan by la 24 7el
Provangry
Yroge & uther payabily 145 -134.35 K3 | -£.3
Cath penerzted from operations v -116.66 32
Drectman p3d - - s
Net Cash Flow from Operating Acuvities -116.65 -123
Cash Flow from Investing Activitles:
FLatase/Sale ef Progerty Planl arc ecuipment -032 -269
Sae ol muazstments 024
Interesl recerced 128 0062
D vaend race ved €01 0.97 254
Net Cash Flows from Investing Activitios 0.97 -2.44
Cash Flow from Financial Activities:
Lorg Term Loans and Advances 16.67 ¢
#roceeds from Borrowang . 173
0 voend Paid = .
Onvidend Tax 2 .
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Closing Bzlance of Cash and Cosh Ecuivalents 3.70
Het Increase/ decrease In Cash and Cash Equivalents 031
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Hote Tre aboue Cash Figw Staternéant has beer prepared under the "Indirect Method” as set out in Indian Accounting Siendargs-7'

* Statements of Cash Flow™

Place : Sikandrabad
Dated 11-11-2023

Far and on behalf of the Board of Directers of
Fedders Electric And Engineering Limited




FEDDERS ELECTRIC AND ENGINEERING LIMITED

L

Notes to the Statement of Consolidated Unaudited Financial Results for the Quarter ended

Sep 30, 2023

Background

s

SJJ

The company was incorporated in 1857, The 'Corporate insolvency Resolution Process’
(CIRP) was initiated against the company, under the provisions of Insolvency and
Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon'ble NCLT vide its order dated October 06", 2021. Now the operations of the
company have been taken over by the management of IM+ Capltals Ltd.

The Statement of Consolidated Unaudited Financial Results for the Quarter ended Sep
30, 2023 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016.

v

After take over by the management, the company has no reportable segments, hence
segment reporting under IND AS 108 is not applicable.

Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter ended
has been provided on the basis of estimated economic useful life of the fixed assets of
the Company.

Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars As at As at
30.09.2023 31.03.2023
(Rs. in Crore) | (Rs. in Crore)

A.

Guarantees
- Bank Guarantees ' 2.79 2.79

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN

SUBMITTED BY IIM+ CAPITALS LTD.
~or edders Electric And Engineening Lid.

/%7 Direclor




10.

11.

The figure ,

St:te:fmcshfor the preceding quarter ended June 30, 2023, as reported in the

2023 egtf,( as been taken from last published result for the quarter ended June 30,
and figures for the year ended March 31, 2023 has been taken from the audited

balance sheet for year ended March 31, 2023.

The financial statements of the company has been prepared in accordance with the
Indian Accounting Standards,

Provusm_n for Deferred Tax and Current Tax has not been made, because management is
of the view that tax liability will not arise in near future.

Principal Amount of vendors registered under MSME is shown as NIL as on quarter and
half year ended 30.09.2023 because no declaration is received from the parties
registered under MSME.

The process of transferring the amount to Investor Education Protection fund (IEPF) is
under process. The details of amount which is due to be transferred to IEPF is as below:

; Amount to be l
YEAR WISE S . Transferred to IEPF

IDividend Account 11-12 7.58,293.50
Dividend Account 12-13 8,65,015.00!
Dividend Account 13-14 7,66,954.00
Dividend Account 14-15 8.15.886.00
Dividend Account 15-16 6.33.462.00
TOTAL AMOUNT OF UNCLAIMED DIVIDEND 38,39,610.50,

Fedders Llyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since last 6 years and its
license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statements has been shown at Liguidation Value in the F.Y. 2018-19 itself. The
Standalone financial statements of the subsidiary For the F.Y. 2022-23 has been audited
by the appointed auditor based on the limited records and all the necessary entries
were passed in 4" quarter only.

Keeping the above in view, the consolidated quarterly results has been presented same
15 standalone considering the non-significant impact of any adjustment in the quarter
ended 30.09.2023 for the purpose of limited review reporting.

12 The Earning Per Share has been calculated on the basis of Weighted Average of

outstanding shares at the quarter ended 30.09.2023.

-or Fedders Electric And Enginesring Lid.
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Date: 11.11.2023
Place : Sikandrabad, U.P.

The Company has filed its application before Se

_Previous period figures have been regr

curities Exchange Board ol India (SEBI)

nd Stock Exchanges i.¢, NSE and BSE for the purposc of listing of 3:90‘90-000 eqL{”(ll):
shares issued pursuant to resolution plan approved by Honourable NCLT. We have made

s and correspondence with SEEBI and stock exchanges in view of trc
and considering the options given 0¥

has decided to op! for delisting of
and BSE (“Stock Exchanges”).
Id by the promoter of the

various discussion
same and after detailed discussions in this regard
the stock exchanges, the management of the company
shares of the company from all stack fexchanges i.e NSE
since presentdy 100% shareholding of the company iy he el
company, subject 10 approval from Honourable NCLT. Accordingly, the application }}“5
been moved to the Honourable NCLT Allahabad bench, sceking amendment in resolution
plan in view of decision of the Board o delist the company from all stock exchanges und
the same was filed with Honourable NCLT on 17.06.2023 to amend the order and include
the clause of delisting of shares. Order of Honourable NCLT is awailed.

ouped / reclassified, wherever considered

necessary to conform to the current period presentation.

quofgg&l rs & Electric Engineering Limited
3 ectric And Engin eeging Lid

A

Vishal Singhal
Managing Director
DIN : 03518735

Director




Rajiv Malhotra & Associates
Chartered Accountants
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i i Financial

Independent Auditor's Review Report on the Quarterly Unaudited L?or'lsollgzltie:tions p—
Results of the Company Pursuant to the Regulation33 of the SEBI {Listin

Disclosure Requirements) Regulations, 2015, as amended.

To,

The Board of Directors '
Fedders Electric & Engineering Limited

Review Report on the Unaudited Consolidated Financial Results

1. We have reviewed the accompanying Statement of Consolidated Unaudlted
Financial Results for the Quarter and half year ended Sept 30:, 2023 (t.he
Statement") of FEDDERS ELECTRIC & ENGINEERING LIMITED (“the Holding
Company") and its’ Subsidiary being submitted by the management pursua?t to the
requirements of Regulation 33 of the SEBI (Listing Obligationsj anft’:i Disclosure
Requirements) Regulations, 2015, as amended (” the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and
approved by parents board of directors, has been prepared in accordance with i:‘he
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34) prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of tompany personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed audit for the figures mentioned for the respective period and accordingly
we do not express an audit opinion,

4. Fedders Lloyd Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in Dubai has been inoperative for the last 6 years and
it's license of Free Trade Zone has already been expired. Finalization of Standalone
Financial Statements for FY 2022-23 of Subsidiary is based on Limited records and all
the necessary entries were passed in 4th quarter only which are also to keep
financial presentation / disclosure of subsidiary at Liquidation Value. Accordingly, the
consolidated quarterly result has been presented same as Standalone keepina
view the non- significant impact of any adjustment in first two quarte
purpose of Limited Review Reporting.

#B-4 /389, Second Floor, Sector — 8, Rohini, Delhi — 110085, { Near HDFC Bank ) IN
Cell- + 91-7290087564, Tel- 011-45322351, Email: casunilsakral@gmail.com




Basis for Qualified Opinion
5. Attention is invited to:

a) The Holding Company has not maintained proper records (Fixed Assets Register)
with respect to Fixed Assets owned by the company also the calculation of
depreciation is based on the best estimates of management of the company.

b) Sum of amount Rs, 38.39 lakhs to be transferred to Investor Education‘and
Protection Fund which is not transferred by the Holding company.

c) As referred in Notes of the statement public shareholding in a listed company
should be minimum of 25% which is not complied with the provisions of SEBI
circular no. SEBI/HO/CFD/CMD/CIR/P/43/2018. As informed by the management
the company has initiated the process of delisting of its shares.

d) As confirmed by the management the provision for dividend on non-convertible
preference shares will be done an annual basis only.

Qualified Conclusion

Based on our review conducted as above, except for possible effects of the matters
specified in Paragraph 4, 5 above, nothing has come to our attention that causes us
to believe that the accompanying Statement of consolidated Unaudited Financial
Results for the period ended, prepared in accordance with the applicable Indian
Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material

misstatement.

em No. 509537 ) %
UDIN- 23S cAS X ?BCIU HC b 3
Place: Sikandrabad, U.P
Date: 11,Nov, 2023




