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Subject: Outcome of the Board Meeting

In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, We, Fedders Electric and Engineering Limited (hereinafter referred as “Company”) wish to inform
you that:

Approval of Audited Financial Results (Standalone & Consolidated) for the Fourth Quarter and year
ended March 31, 2023 along with the Statutory Auditor’s Report thereon.

This is to inform you that on the recommendations of the members of the Audit Committee, the
members of the Board of Directors of Fedders Electric and Engineering Limited at its meeting duly held
on May 26, 2023 at 04:00 P.M. and concluded at 09:10 P.M. We have reviewed and approved the
Audited Financial Results (Standalone & Consolidated) for the Fourth Quarter and year ended March 31,
2023 along with the Audit Report issued by M/S Rajiv Malhotra & Associates, Statutory Auditor of the

Company.

A copy of the statement of Audited financial results (Standalone & Consolidated) along with the Audit
Report for the Fourth Quarter and year ended March 31, 2023, approved by the Board pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, is attached herewith. F .

The said outcome andwesults shall be uploaded on the website of Stock Exchange and on the website of
the Company at https://imcapitals.com/fedders-electric-engineering/
You are requested to take the above information on record.

Thanking you

For Fedders Electric and Engineering Limited

Company Secretary & Compliance officer

Regd. Office : 6 and 6_/'1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshahr - 203205 (U.F) INDIA
E-mail : imcapital?830@gmail.com, Website : www.imcapitals.com/fedders-electic-engineering/
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Audited
Annual Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF FEDDERS ELECTRIC & ENGINEERING LIMITED
Report on the audit of the Financial Results

Qualified Opinion

We have audited the accompanying financial results of FEDDERS ELECTRIC ENGINEERING
LIMITED (the “Company”) for the quarter ended March 31, 2023 and for the year ended
March 31, 2023, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of matters described in the ‘Basis for Qualified Opinion’ section of
our report, these financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended March
31, 2023 as well as for the year ended March 31, 2023.

Basis for Qualified Opinion

1. The company has not maintained proper records (Fixed Assets Register) with respect
to Fixed Assets owned by the company also the calculation of depreciation is based
on the best estimates of management of the company.

2. Sum of amount Rs. 38.39 lakhs to be transferred by the company to Investor
Protection Fund which is not transferred yet.

3. As referred in Note No. 12 of the financial statement public share holding in a listed
company should be minimum of 25% which is not complied with the provisions of SEBI

circular no. SEBI/HO/CFD/CMD/CIR/P/43/2018.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with tk
ethical requirements that are relevant to our audit of the financial results undg
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provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our qualified opinion.

Management’s Responsibilities for the Financial Results

The year ended financial results have been prepared on the basis of the audited annual
financial statements. The Company’s Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the pravisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that

give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.
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As part_of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Obtain
an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirement specified under Regulation 33 of the Listing
Regulations.

« Conclude on the appropriateness of the Board of Direct
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events of conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
madify our apinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue asa going concern.

e Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

ors’ use of the going concern

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the Financial

Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them/
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relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Standalone Financial Result includes the results for the quarter ended March 31, 2023
and March 31, 2022 being the balancing figures between the audited figures in respect of the
full financial year and the published unaudited year-to-date figures up to the third quarter of

the current financial year, which were subjected to limited review by us, as required under
the Listing Regulations.

For Rajiv Malhotra & Associates
Chartered Accountants
FRN —021479N

M,,);_d/'—?” :
i

CA Sunil Kumar Sakral
Partner

Membership No. 509537
UDIN-23509537BGUHBC8060
Place :Sikandrabad , UP.

Date :-26%" May 2023
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Independent Auditor's Report on Quarterly Consolidated Financial Results and Audited
Annual Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF FEDDERS ELECTRIC & ENGINEERING LIMITED

Report on the audit of the Financial Results

Qualified Opinion

We have audited the accompanying Consolidated financial results of FEDDERS ELECTRIC
ENGINEERING LIMITED (the “Holding Company”), its Subsidiary { Holding company and
subsidiary together called “the Group”) for the quarter ended March 31, 2023 and for the
year ended March 31, 2023, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of matters described in the ‘Basis for Qualified Opinion” section of
our report, these financial results:

i. includes the financial results of Fedders Lloyd Trading FZE ( Incarporated outside India)

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

fii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net Profit and other
comprehensive income and other financial information for the quarter ended March
31, 2023 as well as for the year ended March 31, 2023.

Basis for Qualified Opinion

1. The Holding Company has not maintained proper records (Fixed Assets Register) with
respect to Fixed Assets owned by the company also the calculation of depreciation is
based on the best estimates of management of the company.

2. Sum of amount Rs. 38.39 lakhs to be transferred by the Holding Company to Investor
Protection Fund which is not transferred yet.

3. Asreferred in Note No. 12 of the financial statement ( in case of Holding Company)
public shareholding in a listed company should be minimum of 25% which is not
complied with the provisions of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/43/2018.

4. In relation to the “subsidiary financial statement”, the Entity has not carried out any
commercial activity during the last 8 years and incurred a net loss of Rs. 0.02 crares
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5.71 Crores (AED 34,72,482) as of that date. The Entity also has an equity deficit and
negative working capital AED 26,730. The commercial license of the Entity has expired
- on March 05, 2018, and has not been renewed till date. These conditions, along with
other matters as set forth above, indicate that the Entity is no longer a going cancern.
These financial statements have been prepared on liquidation basis. It reflects impact
of adjustments which are necessary to adjust the assets and liabilities to their net
realizable values. The above-mentioned opinion has been considered as per the

Auditor’s Report of the Subsidiary Company i.e. Fedders Lloyd Trading FZE, on which
we have relied thereon.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our qualified opinion on the consolidated financial results.

Management’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the audited annual
consolidated financial statements. The Holding Company’s Board of Directors are responsible
for the preparation of these Consolidated financial results that give a true and fair view of the
net profit and other comprehensive income and ather financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective board of directors of the companies included in
the group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the respective Board of Directors of the group
are responsible for assessing the ability of the group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors of the group intends to liquidate the group or to
cease operations, or has no realistic alternative but to do so.
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The Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invalve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, under section 143 (1) of
the act. We are also responsible for expressing our opinion on whether the group has
adequate internal financial control with reference to financial statement in place and
the operating effectiveness of such control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results of the entities with the group of which we are independent auditors to express
an opinion on the statement, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.
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Obtain sufficient appropriate audit evidence regarding the Financial Results of the
entities within the group to express an opinion on the Consolidated Financial Results.
We are respansible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance of the Holding Company of which we are
independent auditors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matter

i.  We did not audit the financial statements of the subsidiary company, whose financial
statements reflect Total Asset amounting to Rs. NIL as at March 31, 2023, Total
Revenue of Rs. Nil and Total cash flow amounting to Rs. NIL for the year ended on that
date, as considered in the consolidated financial statements. These financial
statements have been audited by the other auditor whose report (with adverse
opinion) has been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary company, and our report in terms of sub-sections
(3) and (11) of Section 143 of the Act in so far as it relates to the aforesaid, subsidiary
company, is based solely on the report of the other auditor.

Our opinion on the consolidated financial statements, and our report on other Legal
and Regulatory Requirements, is modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and
the consolidated financial statements certified respective board.
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The consolidated Financial Result includes the results for the quarter ended March 31,
2023 and March 31, 2022 being the balancing figures between the audited figures in
respect of the full financial years and the published unaudited year-to-date figures up
to the third quarter of the current and previous financial year, which were subjected
to limited review by us, as required under the Listing Regulations.

For Rajiv Malhotra & Associates
Chartered Accountants
FRN —021479N

,mryvl—\ﬁ'
_____——-——-'-‘

unil Kumar Sakral
Partner

Membership No. 509537
UDIN-23509537BGUHBD5296
Place :Sikandrabad , UP.

Date :-26" May 2023
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31st, 2023
(Rs. I Crore)
Quarter Ended Year Ended
<1 No. Particulary 31:03201) 31127012 1170372012 31-03-202) N-03-2022
| {Avditad) (Unaudited) (Audited) (Augitedy)  (Awdiled)
1 |Revenue from operations 5551 24.76 24.96 11434 46.48
n |omer tacome 7.74 . 413 6174 1RO |f:;3
m |Tetal Income (1411 628 28.91 86.70 111.89 .
IV |Expenses . T
Cosr of materials consumed 4601 2645 14.70 102.39 4342
Changes in imventones of finishad poods. work-in-progress amd stock-1n- (453) (1.02) . (5.3%) 2,14
made 259
Employee bencfits expense 0.08 0.08 002 023 1'"
Finance Costs 0.15 0,02 - 0.17 i
Depreciation and amomizanion expense 042 0.46 0.47 179 7' s
Otber expensss 627 117 0.88 10,69 :s'-:r
Tom! expenses 43.40 27.16 16.07 102.73 =2
V" |Profit before rax (TN-1V) 14.83 115 70.63 21.86 26.21
V1 |Exceprionsl liems 120,88
Add: Excrptional items:- Subsequent to the effect of NCLT order )
Profit before tax (V-VT) . 14.85 175 70.6) 12.36 74708
V1 | Tax Expenses
(1) Curremt Tax - 167
(2) Deferred Tax y (L.67) { 22
Total Tax Expenscs 5 - (1.67) - {1.67)
N\ |Profit for the period (V1-VID) 14.38 1.75 71.30 22.86 74873
IX |Other comprehensive income
A [lems that will not be reclassified to profit or loss
(1) Remeasirement of net defined benefit plans ' 7
(i) Invesament camiad at fair value through OCI (0.05) 0.05 0.04 0.03 0.1
(i) Adjustment on ascount of excess revaluation depreciation . i
() Foreign Currency Traslanion Resenve .
{vi) Tax Expensss - -
Other comprehensive income for the period (net of tax) (0.05) 0.08 0.04 0.0) 017
X |Total comprehensive income for the periad (VIII+IX) 14.80 1.80 7234 2239 74890
X1 |Paid up equity share capital (Face value Rs 10/~ cach) 30,00 30.00 30.00 30.00 3000
XI1 |Eamings per share (of Rx. 10 each) (not annualised): &
(3) Basic (lo Rs) 498 0.58 2400 7.62 24948
(b) Dilur=d (In Rs.) 493 0.58 24.10 762 24958
Nots: Aficr akeover by the new management company is only completing the running orders in power projects and doing troding of goods. There is no ather operating scpments. Hence,
seoment reponting is not applicable on the company.
For and on behalf of the Dosrd of Directors of
Tedders Electric and Engineering Limired
AL SINGIIAL
(Managing Direclor)
DIN 1 03518798
Place: Sik=ndrabad U.P. .
Dme 26032023 *
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(Rs In Crores)
Statement of Asseis and Liabilities
Fartbulars Asal 3103201 As il 31.0120m2
Audited Audited
A ASSITS
1 Non<urrenl avsets
(3) Property, Mant and Equipraent .76 6597
(1) Capital work-in-progress 237 .
1€} Investment Croperty . .
() Gamtnall 3 -
() Other Intang ibe Astety 5 #
(0 Intangible Aty unaler development
() Brologea Avsets other then beares plants
(h) Frascal Aty
() 1nuvstments 200 1.21
{u) Trade Rocvivables
() Leans-Lenyg Term kan and advanoes 5 -
(1i0) Othery
(1) Deftered tay assets Net) 7 -
(0 Othet nen<urrent Assets . -
Tolal Non-Current Asscls § 69.22 £7.18
3 Current asscts . *
(2) Inventorics 728 743
(1) Financial Assets
() Investments
(i) Trade receivables 63.63 3204
(i) Cash and cash equivalents 054 1.23
(iv) Bank Balances other then (i) above 347 92.79
{v) Loans -Short Term loan and advances 1228 2.21
(vi) Others Financiat Assels 15.09 4.73
() Current Tax Assets (Net)
(d) Other current assets 1886 6.20
Total Current Assels 121.15 7024
Asscts Qlassificd as Held for Sale 564 053
TOTALASSETS 1%6.0 13325
-8 EQUITY AND LIABIUTIES
1 |Equity
(a) Equiry Share capital 30.00 30.00
(b) Resenve & Surplos 108.85 86.00
Total Equity M 138.85 116.00
Liabilites . )
2 Noo-current liabilities
() Financial Liabilities
(i) Borrowings- Long Term - &
(i) Trade Payables - =
(@) Orher finandial Labilities 2 2
(b) Provisions - -
(¢) Deferred tax Liabilities (Net) 1% 19
(d) Other non-current Liabilities £ . =
Total Noa<urrent liabilities 1.9 n»
3 Cunent liabilities
(4) Finandial Liabilities
(@ Borrowings .97 164
(i) Trade Payables * "
Dues of micro and small enlerprises - -
Dues other than miceo and smallenlerprises 5.49 115
(i) Other financial Jisbiluties .o 125
(b) Ocher cu bsbilties 0.97 0.14
h({] FProvisions 428 A
{d) Cuomrent Tax Liabelities (Net) ° N
Total Currest 1abilites 2 .88
M&Nﬂyuﬁlﬂdni&ulﬂi(mﬂﬂdalmuhtuﬂ 149 .
TOTAL LQUITY AND LIABILITIES 19%6.01
Pace: Shandrabad UP. (Visha! Singhal)
Dat 260512073 Managing Direcior

DIN : 03518795



FEDDERS ELECTRIC AND ENGINTERING unITiD
STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31 March 2023

Feriod ended Perlod ended
parheulars 31m.aon 31.03.202
Amguntin Crores

Cash Flow from Operating Activities: B —Amauntin frores
Net Prefit/(Uoss) before tax 2288 747.0)

Adjustments for -
apd: Depredation .73

FCTR 1

Remeasurement of delined benefit plan .

Expected Crednt lasy

Interest expenses 0.14 193 o 971
lemy:

Interest income 033 -0.20

Gratuity Paid o u

fareptions! eome - -720.85

Profit on Sate of Fired Asten 228 0,03

Dividend Income i . -2.58 £ .721.08

Dperating profit before werling cistal chaages 221 35.66

Trade & other receivatitey ’ <2559 62.69

Inventories 0.65 16.37

toars & Advasces -10.07 147.78

Cther financial assety -10.30 14192

Other cuxrent asyets -12.66 38.68

Other financua| Rabilty H.1 =234.12

Other Current Uabimy 142 -5.11

Provislons - -2.83

Trade & ether payahle 238 .52.43 -263.38 -98.00

Carh peverated from cperations 3022 4234

Direct tax paid - - hd

Net Cash Flow from Qperating Activities -3022 - k234
B Gath Flow from Investing Activitles: *

Purchase/Sale of Property Flant and equipment -5.61 65.87

Sale of investments 0.14

Increase in Cther investments -100

Interest received 033 0.20

Income From Investments & 0.10

Dividend received - -6.09 - £6.06

Net Cash Flaw from Investing Activities - 6D 66.06
€ Cash Flow from Financial Activities: '

Long Term Loans and Advances - v

Proceeds fram Barowing - 293 034

Dividend Paid - -

Dividend Tax # -

Proceeds from Share Capital/\Varrants - -3.87

Intereat paid .14 29.19 - -1.63

Net Cxsh Flow from Financing Activities - »ag 3,63

et Increase/decreass In Cash and Cash Equivalents [A+B+C) . -7.01 —_— D10

Opening Balange of Cash anid Cash Equivalents 11.08 10.98

Clasing Batance of Cash and Cash Equivalents - A 1108

Hetincrease/ deorease in Cash and Cash Equivalents ’=-7rnl 0.10

Note: The above Cash Flow Statement has been prepared under the “Indirect Method™ 25 set out In Indian Accounting Standards-7*
= Statemens of Cash Flow”,

Managing Ditector
DIN: 03518755

Plaze : Skandratad
Dated : 26052023



FEDDERS ELECTRIC AND ENGINEERING LIMITED
CIN: L29299UP1957PLC021118T

Notes to the Statement of Standalone Audited Financj ’
< al Results for th
March 31, 2023 or the Quarter ended

Background

1. The company wvas incorporated in 1957. The ‘Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by IM+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October 06'™, 2021. Now the

operations of the company have been taken over by the management of IM+
Capitals Ltd.,

2. The Statement of Standalone Audited Financial Results for the Quarter and year
ended March 31, 2023 have been prepared in terms of Regulation 33(2) of SEBI

{Listing Obligation & Disclosure Requirements) Regulation 2015, read with SEBI
Circular dated July 5, 2016.

3. After take over by the management, the company has no reportable segments,
hence segment reporting under IND AS 108 is not applicable.

4. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
half year ended has been provided on the basis of estimated economic useful life of

the fixed assets of the Company as per the management best estimate.

5. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars ) As at As at

31.03.2023 31.03.2022
(Rs.in Crore) | (Rs. in Crore)

- Bank Guarantees 2.79 4.44

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD. ) .




10.

11.

The figures for the quarter ended ang year ended as on March 31, 2022, as reported
in the Statement, has been taken from last published results 'and figures of year

ended March 31, 2022 has been taken from last audited financial statement ended
March 31, 2022.

The financial statements of the company has been prepared in accordance with the
Indian Accounting Standards.

Provision for Deferred Tax and Current Tax lias not been made, because management
is of the view that tax liability will not arise in near future.

Principal Amount of vendors registered under MSME is shown as NIL as on quarter
and half year ended 31.03.2023 because no declaration is received from the parties
registered under MSME.

During the year, the company has entered into an Agreement with Allencure Biotech
Pvt Ltd to sell the Factory Land located at Village Nagal, Kala Amb, Tehsil Nahan,
Distt Sirmour, Himachal Pradesh against which consideration of Rs. 20.00 lakhs has
been received in F.Y. 2021-22 and Further payment of Rs. 50 lakhs has been received
in FY 2022-23. As on 31stMarch 2022, the title on the property is in the name of the
company i.e, registry is yet to be done in the favour of Allencure Biotech Pvt Ltd.
During the year company has entered into an agreement to sell its property located at
Chamuha Vrindavan against which 9 lakhs has been taken as advance.

The process of transferring the amount to Investor Education Protection fund (IEPF)

1s under process. The details of amount which is due to be transferred to IEPF is as
below:

Amount to be

YEAR WISE - Transferred to IEPF

IDividend Account 11-12. 7,58,293.50
IDividend Account 12-13 8,65,015.00
Dividend Account 13-14 7,66,954.00
IDividend Account 14-15 8,15,886.00
Dividend Account 15-16 ‘ 6,33,462.00
TOTAL AMOUNT OF UNCLAIMED DIVIDEND 38,39,610.50

. The promotor group of the company has filed its application before Securities

Exchange Board of India (SEBI) and Stock Exchanges i.e, NSE and BSE for the
purpose to provide their approvals towards reduction in promotor shareholding to
achieve the minimum public shareholding requirements as defined in Regulation 38
of SEBI (LODR) 2015 and approvals of SEBI & stock exchanges is still awaited.




13. The Eaming Per St
arr nare has been calculated i i
outstanding shares at the end of quarter ended ; ;] 0[;1?7(});; s of Weighied e ©°

14. Previous period figuy
. s period i !
o P flg res have been regrouped / reclassified, wherever considered
necessary to conform to the current period presentation.

For Fedders & Electric Engineering Limited

*

Vishal Singhal
Managing Director
DIN : 03518735

Date : 26.05.2023
Place : Sikandrabad, U.P.




Fedders Electric and Engineering Limited
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STATEMENT OF AUDITED CONSOLIDATED FINANCT

O 120200 198 TTLO0 T HIR

Rerd O ¢ ond &1, UFSIDC Indurctnnal Area Dot ;
Webpn:  eww jmemvinty enm FeAAen-c e Ic-enE IO

Dedimdebmbr. 301205 (U P) India

AL RESULTS POR THE QUARTEIAND YEAR ENDED ON MARCI 3 1st, 2023

(iis._in Crure)

Querter Fnded Year Fnded
S N Partoslars ymanod Jiinonn J1m3n022 31-03-102) 31-03-2012
{ Auditad) - (Unsadited) {Audited) {Audited) (Audited)
1 |Revenee froe eperanens $8.50 2476 2406 11453 ‘643
M {Owhey Income LAl 4.13 6174 18.08 68 49
M [Toml Income {1511 14 .91 86.70 13258 114.97
N [Capemes
Cot o motemady covsegend 1601 2643 14.70 10212 15.42
Changs m mvesrones of Fasshad prody werk-m-proess d pack-in- (a3 (1.01) . (3.55) 2
e
Emplyve beneflits expenes 0.08 0.08 0.02 025 2.53
Fremer Cost Q.15 0.02 - 017 1.78
Deprorianes md Fmornrston Qe 042 046 047 1.79 2.71
Other expensss 6.29 1.17 0.50 10.71 17.20
Torl expenses 4841 21.16 16.07 109.76 38.73
" [ Profit befere tax (111-1V) 1483 1.78 70.61 22.83 26.19
V1 [Exreprional Irems
Add: Dyeeptional irems- Subseguent to the «fTect of NCLT order 720.3%
Profit before ax (V-\T) 1483 1.7% 70.61 22.8) 747.04
AT | Tax Expersss
(1) Current Tan =
{2) Deferrsd Tax o (1.67) . (1.67)
Total Tax Expenses = = (1.67) - {1.67)
V1 [Profit for the period (V1-VTD) 14.53 1.75 71.28 22.83 748.71
I\ |Other comprehensive income ¢ .
A |irems that will noe be reclassified 1o profit or loss
(1) Remeasurement of nct dufined benefit plaas . '
(i) Imvestment carmi=d at fair vales troegh OCT (0.05) 0.08 0.04 0.03 0.17
(nii) Adjustment on asvount of excsss revalustica depreviation !
(1) Forergn Currency Traslxion Resenve (0.31) 037 (0.31) 037
(vi) Tax Expensss & -
Other comprebensive income for the period (oet of tax) (036) 0.0 0.41 (0.23) 054
X |Tonl!comprehensive income for the period (VIII+IX) 14.47 1.80 72.69 22.55 74925
X1 [Paid up equiry share cpital (Face valee Rs 10~ each) 30.00 30.00 30.00 30.00 30.00
XI! |Earminzs per share (of Rs. 10 each) (not annualised):
(a) Basic (la Rs.) 494 0.58 24.09 7.61 249.87
| (b) Diluted (La Rs.) 494 0.58 2409 7.61 249.57
|
i Note: Alfler theover by the new mansgement compay is only completing the numning orders in power projects and doing trading of goods. There is no other operating segments. Hence,
sezmnent reparting is por 2pplicable oa the compasy.
Forand on behalf of the Board of Directors of
Fedders Electric and Engifeerins Limited
HAL SINGHAL
(Managing Director) :
DIN : 03518795
Plce Sicndobad UP.
D= 26.082023




/ Fedders Electric and Engineering Limited .
/! CIN. L2929WPATLOC N .
/ Qeed Cce § 14 &1, UPSIDC |distrad Arex, Sininbad, Disric Dulardshibe-203203 (U ) Indis
/ i Wekate ; v i Iy com Tedlen e eciricengmeering!
{Rs.In Crores)
Consalidated Statement of Assets and Usbilitles
P As2131.012020 As 2l 31032022
. M Audlted Audifed
A |ASSETS
1 Noenqurrend autt
(3 Property, Mlant amd Equipeent GL76 6597
(b) Capital wo Lirprogress 7 (]
(¢) Lavesrment Froperty . 8
() Goardwill a .
() Other Intampible Asacty - o
(0 1naargible Avsely umber dntlepment
() Bichsgice| Avsets othet than brarer plaats
(W) Fimanaial Assts
1 I estremits 1.55 0.66
(@) Trade Recvivables
() Loams-Leng Term kaan and advanees C :
() Orbers
0 Deffered trv 2ssets (Net) . i
@ Quher non<carrent Assels g °
Total Non-Current Assels 8.68 6.6 !
2 Qurrent assets
(a) Inventories 728 793
(b Financial Assets
(i) Investments
(1) Trade recvivables . 63.03 3804
(iii) Cash and cash equivalents 054 129
(iv) Bank Balances other then (Ti) above 37 9.7%
(v) Loars -Short Term Yoan and advances 104 0
() Others Financial Assets 1509f 479
(¢) Current Tax Asscts (Nel)
{d) Other current assets 18.85 6.20
Tolal Ourent Assels 113.91 £3.04
 Assets Classified a¢ Held (or Sale : 5 [13]
TOTAL ASSETS 1901 13380
o EQUITY AND LLADILITIES
1 [equin
(a) Equity Share capital 30.00 30.00
(b) Reserve & Surplus 10551 B85
Tow Equity 13651 1% g
Liahilifies
2 Naz-agrent Hablities
(a) Financial Lishilities
() Bormowings- Long Term - =
(@) Trade Payables - .
(i) Other financial liskilities - 5
(b) Provisions . .
{¢) Deferred Lax Liabilitizs (Net) . 119 1199
(d) Other non<cusrent Labilitles . ' ¥
Total Non<ummen Liabilities 1.9 1L.5%
s |Curent liablities
(a) Firuncle! Lublities .
() Botrowings ’ a7 264
(i) Trade Payables . -
Duvs of micre and amall enterprises . .
Ducs other Lhun micro and smallenterprises 926 488
(i) Othet hnancial lubillies 104 2
(5) Other cunrert lubditims 097 0.34
(c) Provisions * 0
(4) Current Taa Lisbalites (Net) . .
Tota! Curvead Lublilies by 19 .
LLsbilities dlrrclly assaciiied with assels cLissliind asheld for sale 149 0.0
TOTAL EQUITY AND LLABILITIES 123.23 13830

Pacn Yandntad, U,
Pam W20

1shal Singhal)
Managing Director
DinN: 03518795




FEDDERS FLECTROC ASD ENGTNIIEDS UMTED
OGN LYAIPIITTCENNS
STATEMENT OF CASH FLOW FOR THE MTOCD ENDED 31 Marth 2083

feriod ended Perfod ended
11030 31.03.2072

Farticular Amogrt h Creres Amount In Crores
Cash Flow frem Opcrating Actvitles: ——————— _—
Net Prefig/Tiess) before tax 2283 . 747.01
Adjustments fert
Add: Depredation 9.71
FCIR &
Remcasurcrment of defined benclt plan s
Expected Oredit fots =
Interest expenses . o 193 ; a7

Leas:
Interest Income * 21 -0.20
Gratuity Fad -
Excepticnal iIncome -
Frofit on Sale of Fived Asscts -228 003
Cividend Inteme - 258 -721.08
Operating prefit before working capitel changes 22.18 35.67

Trade & cther recehvables 2559 6269
Inventories 0ES 160
Loans K Advances - 1331 148.68
Other financial aisets -1030 11192
Other turrent asscts -12.66 38.68
Other financial kabilty 071 -231.16
Other Current Llability 142 -5.11
Provisions = -283
Trade & other payable 811 52.40 26338 -97.14
Cash generated from operatians -30.22 -6147

Direct tax pald g
Net Cash Flow fram Operating Activitles -30.22 -

B Cash Flow from Investing Activities:
Purchase/Sate of Properry Plant and cquipment -5.61 64.97
Sale of investments - 0.14
Increase in Other investments -1.00
Interest received . 033 0.20
Income From lovestments 0.10 0.03
£5.20

Dividend received
Net Cash Flow from Investing Aztivities -6.04 65.20

€  CashFlow from Financial Activities:
Long Term Lpans and Advances
Proceeds from Borrowing 2533
Dividend Paid
Dividend Tax .
Proceeds from Share Capital/\Wamrents -
Interest paid -0.14
Net Cash Flow from Financing Activities

¢ 0.34

-3.97
29.18 - -3.63
29.19 3683

Met increase/decrease in Cash and Cash Equivalents [A+B4C) -7.07 010

Opening Ealance of Cash and Cash Equivalents 1108 1058
Olosing Balance of Cagh and Czsh Equivalents 4.01 . 11.08
Net increasef decrease in Cash and Cash Equivalents -7.07 0.10

Iote: The above Cash Flaw Statement has been prepared under the “Indirect Method" as set out In Indlan Accounting Standards-7*

= S12tenents of Cash Flow™.

For and on beha!l of the Board of Directors of
Fedders Electric Englneering Limited

(VishetSinghal)
Managing Director .
DIN: 03518795

Place : Skandrabad
Dated : 26052003
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FEDDERS ELECTRIC AND ENGINEERING LIMITED
CIN: 125289UP1957P1.C021118T

Notes to the Statement of CONSOLIDATED Audited Financial Results for the Quarter
ended March 31, 2023

Background

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by IM+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October o6th, 2021. Now the
operations of the company have been taken over by the management of IM+

Capitals Ltd.

The Statement of CONSOLIDATED Audited Financial Results for the Quarter and year
ended March 31, 2023 have been prepared in terms of Regulation 33(2) of SEBI
(Listing Obligation & Disclosure Requirements) Regulation 2015, read with SEBI

Circular dated July 5, 2016, ¢

rJ

3. After take over by the management, the company has no reportable segments,
hence segment reporting under IND AS 108 is not applicable.

Pursuant to Schedule Il to the companies Act 2013, depreciaticn for the quarter and
half year ended has been provided on the basis of estimated economic useful life of
the fixed assets of the Company as per the management best estimate.

5. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

As at As at
31.03.2023 31.03.2022
{Rs. in Crore) | (Rs. in Crore)

Ii - Bank Guarantees - 2.79 - 4.44

Particulars

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
- pursuant to the order of Hon'ble NCLT APPROVING THE' RESOLUTION PLAN

SUBMITTED BY IM+ CAPITALS LTD.




6. The figures for the quarter ended and
in the Statement, has been taken fr
ended March 31, 2022 has
March 31, 2022.

year ended as on March 31, 2022, as reported
b om last published results and figures of year
een taken from last audited financial statement ended

T.l . l . 0 :l nce 1”]'th lhc

Provision f e ! . :
; rofﬂlon _for Deferred _Ta:\‘_“nd ;urrcnt Tax has nol been made, because management
1s ol the view that tax liability will not arise in near future.

9. Principal Amount of vendors registered under MSME is shown as NIL as on quarter

and_ half year ended 31.03.2023 because no declaration is reccived from the parties
registered under MSME.

10. During the year, the company has entered into an Agreement with Allencure Biotech
Pvt Ltd to sell the Factory Land located at Village Nagal, Kala Amb, Tehsil Nahan,
Distt Sirmour, Himachal Pradesh against which consideration of Rs. 90.00 lakhs has
been received in F.Y. 2021-22 and Further payment of Rs. 50 lakhs has been received
ir FY 2022-23. As on 31stMarch 2022, the title on the property is in the name of the
company i.e, registry is yet to be done in the favour of Allencure Biotech Pvt Ltd.
During the year company has entered into an agreement to sell its property located at
Chamuha Vrindavan against which 9 lakhs has been taken as advance.

11. The process of transferring the amount to Investor Education Protection fund (IEPF)
is under process. The details of amount which is due to be transferred to IEPF is as

below:
Amount to he
YEAR WISE Transferred to IEPF
Dividend Account 11-12 7,58,293.50
Dividend Account 12-13 8,65,015.00
Dividend Account 13-14 ' 7,66,954.00
Dividend Account 14-15 8.15,886.00
Dividend Account 15-16 6,33,462.00
‘TOTAL AMOUNT OF UNCLAIMED DIVIDEND 38,39,610.50

12. The promotor group of the company has filed its application before Securities
Exchange Board of India (SEBI) and Stock Exchanges i.e, NSE and BSE for the
purpose to provide their approvals towards reduction in promotor shareholding to
achieve the minimum public shareholding requirements as defined in Regulation 38
of SEBI (LODR) 2015 and approvals of SEBI & stock exchanges is still awaited.




13. Fedders LLyod Trading T
Engincering Limited tl]fc’ll;czf e W110.]|y owned subsidiary of Fedders Elcctric and
license of Free Tradc; Zm;e 1 in dubai has been inoperative since last 8 years and its
Financial Statements hne & 1as alrcady been cxpired. All the values in the Standalonc
The Standalote £ as been shown at Liquidation Value in the F.Y. 2018-19 itsclf.
inancial statements of the subsidiary For the F.Y. 2022-23 has been

audited by the appoi i mited records and all the necessary
) g mted auditor based on the limi

: Y po el

entries were passed in 4th quarter only. e reeer® ! .

14. The Ea"{‘i“g Per Share has been calculated on the basis of Weighted Average of
outstanding shares at the end of quarter ended 31 .03.2023.

15. Previous period figures have been regrouped / reclassified, wherever considered
necessary to conform to the current period presentation.

_For Fedders & Electric Engineering Limited

Date : 26.05.2023
Place : Sikandrabad, U.P.

ishal Singhal
Managing Director
DIN : 03518795




k| FEDDERS ELECTRIC AND ENGINEERING LTD.
- (Formerly Fedders Lloyd Corporation Lid.)
k| C-15 RDC, Raj Nagar, Ghoziabad-201001

Uttar Pradesh (INDIA)

FEDDERS Tel. - 91-9810266747
ENGINEERING CIN : L29299UP1957PLCO21118

CERTIFICATE BY CEQO AND CFO UNDER REGULATION 33(2) OF SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,

The Board of Directors

Fedders Electric and Engineering Limited
6 and 6/ 1, UPSIDC, Industrial Area
Sikandrabad, Bulandshahr- 203205(U.P)

We have reviewed the Audited financial results for the Fourth quarter and year ended 31st
March, 2023 of Fedders Electric and Engineering Limited and to the best of our knowledge
and belief:

i.  These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii. These statements together, present a true and fair view of the Company's affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the
’ -
Company during the year which are fraudulent, illegal or violate the Company's Code of

Vishal Singhal
Managing Director
DIN: 03518795

Conduct. .

L
7
Nareiidra Kumar Mishra
Chief Financial Officer
PAN: AINPM2689]

Date: 26th May, 2023
Place: Uttar Pradesh

Regd. Office : 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshahr - 203205 (U.F) INDIA
E-mail : imcapital?830@gmail.com, Website : www.imcapitals.com/fedders-electric-engineering/



