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BSE Limited NSE Limited 

Department of Corporate Services Department of Corporate Services 

PhirozeJeejeebhoy Towers, Exchange Plaza, Bandra, 

Dalal Street Kurla Complex, Bandra (West), 

Mumbai-400 001 Mumbai-400 051 

Scrip Code: 500139 Scrip Code: FEDDERELEC 

Subject: Outcome of the Board Meeting 

In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, We, Fedders Electric and Engineering Limited (hereinafter referred as “Company”) wish to inform 

you that: 

Approval of Audited Financial Results (Standalone & Consolidated) for the Fourth Quarter and year 

ended March 31, 2023 along with the Statutory Auditor's Report thereon. 

This is to inform you that on the recommendations of the members of the Audit Committee, the 

members of the Board of Directors of Fedders Electric and Engineering Limited at its meeting duly held 

on May 26, 2023 at 04:00 P.M. and concluded at 09:10 P.M. We have reviewed and approved the 

Audited Financial Results (Standalone & Consolidated) for the Fourth Quarter and year ended March 31, 

2023 along with the Audit Report issued by M/S Rajiv Malhotra & Associates, Statutory Auditor of the 

Company. 

A copy of the statement of Audited financial results (Standalone & Consolidated) along with the Audit 

Report for the Fourth Quarter and year ended March 31, 2023, approved by the Board pursuant to 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, is attached herewith. ie . 

The said outcome andwesults shall be uploaded on the website of Stock Exchange and on the website of 

the Company at https://imcapitals.com/fedders-electric-engineering/ 

You are requested to take the above information on record. 

Thanking you 

For Fedders Electric and Engineering Limited 

a" 

Sakstii Goel 

Company Secretary & Compliance officer 

Regd. Office : 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshahr - 203205 (U.P) INDIA 
E-mail : imcapital9830@gmail.com, Website : www.imcapitals.com/fedders-electic-engineering/
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Independent Auditor's Report on Quarterly Standalone Financial Results and Audited 

Annual Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF FEDDERS ELECTRIC & ENGINEERING LIMITED 

Report on the audit of the Financial Results 

Qualified Opinion 

We have audited the accompanying financial results of FEDDERS ELECTRIC ENGINEERING 

LIMITED (the “Company”) for the quarter ended March 31, 2023 and for the year ended 

March 31, 2023, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, except for the effects of matters described in the ‘Basis for Qualified Opinion’ section of 

our report, these financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

iil. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian accounting standards and other 

accounting principles generally accepted in India of the net profit and other 

comprehensive income and other financial information for the quarter ended March 

31, 2023 as well as for the year ended March 31, 2023. 

Basis for Qualified Opinion 

1. The company has not maintained proper records (Fixed Assets Register) with respect 

to Fixed Assets owned by the company also the calculation of depreciation is based 

on the best estimates of management of the company. 

2. sum of amount Rs. 38.39 lakhs to be transferred by the company to Investor 

Protection Fund which is not transferred yet. 

3. As referred in Note No. 12 of the financial statement public share holding in a listed 

company should be minimum of 25% which is not complied with the provisions of SEBI 

circular no. SEBI/HO/CFD/CMD/CIR/P/43/2018. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 

Results section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with tk 

#B-4 / 389, Second Floor, Sector = 8, Rohini, Delhi — 110085, { Near HDFC Bank) IND 

Cell- + 91-7290087564, Tel- 011-49322351, Email: casunilsakral @gmail.com 



Rajiv Malhotra & Associates 

X ! Chartered Accountants 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our qualified opinion. 

Management's Responsibilities for the Financial Results 

The year ended financial results have been prepared on the basis of the audited annual 

financial statements. The Company's Board of Directors are responsible for the preparation 

of these financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards (Ind AS) prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial results that 

give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. Obtain 

an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

» Evaluate the appropriateness and reasonableness of disclosures made by the Board 

of Directors in terms of the requirement specified under Regulation 33 of the Listing 

Regulations. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue asa going concern. 

« Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the Financial Results of the 

Company to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Financial 

Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them 4 
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relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The Standalone Financial Result includes the results for the quarter ended March 31, 2023 
and March 31, 2022 being the balancing figures between the audited figures in respect of the 
full financial year and the published unaudited year-to-date figures up to the third quarter of 
the current financial year, which were subjected to limited review by us, as required under 
the Listing Regulations. 

For Rajiv Malhotra & Associates 
Chartered Accountants 
FRN -021479N 

ail f— 
jem 

CA Sunil Kumar Sakral 

Partner 

Membership No. 509537 

UDIN- 23509537BGUHBC8060 

Place :Sikandrabad , UP. 

Date :-26% May 2023 
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Independent Auditor's Report on Quarterly Consolidated Financial Results and Audited 

Annual Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF FEDDERS ELECTRIC & ENGINEERING LIMITED 

Report on the audit of the Financial Results 

Qualified Opinion 

We have audited the accompanying Consolidated financial results of FEDDERS ELECTRIC 

ENGINEERING LIMITED (the “Holding Company”), its Subsidiary ( Holding company and 

subsidiary together called “the Group”) for the quarter ended March 31, 2023 and for the 

year ended March 31, 2023, attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, except for the effects of matters described in the ‘Basis for Qualified Opinion’ section of 

our report, these financial results: 

i. includes the financial results of Fedders Lloyd Trading FZE ( Incorporated outside India) 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

iii. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian accounting standards and other 

accounting principles generally accepted in India of the net Profit and other 

comprehensive income and other financial information for the quarter ended March 

31, 2023 as well as for the year ended March 31, 2023. 

Basis for Qualified Opinion 

1. The Holding Company has not maintained proper records (Fixed Assets Register) with 

respect to Fixed Assets owned by the company also the calculation of depreciation is 

based on the best estimates of management of the company. 

2. Sum of amount Rs. 38.39 lakhs to be transferred by the Holding Company to Investor 

Protection Fund which is not transferred yet. 

3. As referred in Note No. 12 of the financial statement ( in case of Holding Company) 

public shareholding in a listed company should be minimum of 25% which is not 

complied with the provisions of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/43/2018. 

4. In relation to the “subsidiary financial statement”, the Entity has not carried out any 

commercial activity during the last 8 years and incurred a net loss of Rs. 0.02 crores 

(AED 7,350) during the year ended March 31,2023, and had accumulated losses,o 
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5.71 Crores (AED 34,72,482) as of that date. The Entity also has an equity deficit and 
negative working capital AED 26,730. The commercial license of the Entity has expired 

. on March 05, 2018, and has not been renewed till date. These conditions, along with 
other matters as set forth above, indicate that the Entity is no longer a going concern. 
These financial statements have been prepared on liquidation basis. It reflects impact 
of adjustments which are necessary to adjust the assets and liabilities to their net 
realizable values. The above-mentioned opinion has been considered as per the 
Auditor's Report of the Subsidiary Company i.e. Fedders Lloyd Trading FZE, on which 
we have relied thereon. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our qualified opinion on the consolidated financial results. 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the audited annual 

consolidated financial statements. The Holding Company's Board of Directors are responsible 

for the preparation of these Consolidated financial results that give a true and fair view of the 

net profit and other comprehensive income and other financial information in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standards 

(Ind AS) prescribed under Section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. The respective board of directors of the companies included in 

the group are responsible for maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Group and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the consolidated financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the respective Board of Directors of the group 

are responsible for assessing the ability of the group to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the Board of Directors of the group intends to liquidate the group or to 

cease operations, or has no realistic alternative but to do so. 
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The Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may invalve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, under section 143 (1) of 

the act. We are also responsible for expressing our opinion on whether the group has 

adequate internal financial control with reference to financial statement in place and 

the operating effectiveness of such control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the group to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the consolidated financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the consolidated financial 

results of the entities with the group of which we are independent auditors to express 

achieves fair presentation. 
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Obtain sufficient appropriate audit evidence regarding the Financial Results of the 
entities within the group to express an opinion on the Consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the consolidated financial results of 
which we are the independent auditors. For the other entities included in the 
consolidated Financial Results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the consolidated Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 

in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance of the Holding Company of which we are 

independent auditors with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 

Other Matter 

i. We did not audit the financial statements of the subsidiary company, whose financial 

statements reflect Total Asset amounting to Rs. NIL as at March 31, 2023, Total 

Revenue of Rs. Nil and Total cash flow amounting to Rs. NIL for the year ended on that 

date, as considered in the consolidated financial statements. These financial 

statements have been audited by the other auditor whose report (with adverse 

opinion) has been furnished to us by the Management and our opinion on the 

consolidated financial statements, in so far as it relates to the amounts and disclosures 

included in respect of the subsidiary company, and our report in terms of sub-sections 

(3) and (11) of Section 143 of the Act in so far as it relates to the aforesaid, subsidiary 

company, is based solely on the report of the other auditor, 

Our opinion on the consolidated financial statements, and our report on other Legal 

and Regulatory Requirements, is modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors and 

the consolidated financial statements certified respective board. 
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The consolidated Financial Result includes the results for the quarter ended March 31, 

2023 and March 31, 2022 being the balancing figures between the audited figures in 

respect of the full financial years and the published unaudited year-to-date figures up 

to the third quarter of the current and previous financial year, which were subjected 

to limited review by us, as required under the Listing Regulations. 

For Rajiv Malhotra & Associates 

Chartered Accountants 

FRN —-021479N 

pry f—e=r 
fe 

unil Kumar Sakral 

Partner 

Membership No. 509537 

UDIN- 23509537BGUHBD5296 

Place :Sikandrabad , UP. 

Date :-26%" May 2023 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31st, 2023 

(Rs. In Crore) 

Quarter Ended 
Year Ended 

SNe. Pacticelans 310372023 311127022 3170312012 31-03-2023 31-03-2022 

| 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 [Revenue from operations 
55.51 24.76 24.96 114.54 46.48 

1 |Other Income 
7.74 4.13 61.74 18.03 68.49 

1m |Tetat Income (1411) 63.28 23.91 36.70 131.89 114.50 

IV [Expenses 
" 

0 

Cost of materials consumed 4501 26.43 14.70 102.39 43.42 

sa in inventories of finishad poads, work-in-progress and stock-in- 4.59) (1.02) . (5.35) 2.14 

Employee benefits expense 
0.08 0.08 0.02 0.28 2.53 

Finmoe Costs 
0.15 0.02 P 0.17 1.78 

Depreciation and amorizytion expense 0.42 0.46 0.47 1.79 7 

Other expenses 
6.27 1.17 0.88 10.69 27.18 

Tots! expenses 
48.40 27.16 16.07 109.73 28.76 

Vv [Profi before tas (11-11) 14.88 1.75 70.63 21.86 26:21 

V1 |Exceprionsl terns 

T2088 

Add: Exceptional itema:- Subsequent to the effect of NCLT order ) 

Profit before tas (V-V1) . 14.85 1.75 70.6) 12.36 741.06 

11 [Tax Expenses 
(1) Currem Tax 

- 

(2) Deferred Tax . (1.67) (167 

Total Tax Expenses 
a a (1.67) - (1.67) 

NTN | Profit for the period (V1-VID 
14.38 1.78 71.30 22.86 748.73 

IN |Other comprehensive income 
A [lems that will not be reclassified to profit or loss 

(1) Remeasirement of net defined benefit plans ’ i 

(ii) Investment carried an (air value through OCI (0.05) 0.05 0.04 0.03 0.17 

(iii) Adjustment on ascount of excess revaluation depreciation . ' - 

(nv) Toreign Currency Traslanion Reserve . 

(vi) Tax Expensss 
- > 

Other comprehensive income for the period (net of tax) (0.08) 0.08 0.04 0.0) 0.17 

X [Total comprehensive income for the periad (VIII+IX) 14.80 1.80 72.34 22.39 748.90 

X1 |Paid up equiry share capital (Face valve Rs 10/~ each) 30.00] 30.00 30.00 30.60 3000 

XII |Earmings per share (of Rs. 10 each) (not annualised): 
$ 

(3) Basic (Io Rs) 
1.95 0.58 24.10 7.62 249.48 

(b) Diluted (In Rs.) 
4.93 0.58 24.10 7.62 249.38 

Note: After mheover by the new management company is only completing the running orders in power projects and doing trading of goods. There is po other operating scpments. Hence, 

scoment reporting is not applicable on the company. 

For and on behalf of the Board of Directors of 

Fedders Electric and Engineering Limited 

HAL SINGIHAL 
(Managing Director) 

DIN 1 03518798 

Place: Sik=ndrabad UP. 
. * 

Dame 26 03.2023 
: 
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(Rs In Crores) 
Statement of Ascets and Liabilities 

Tarthculars Ad 2131.00.2000 As at 31.03.2022 

Audited Audited 

A ASSTTS 

1 Non-currenl assets 

(a) Property, Plant and Equiproent 6176 6597 

(1) Capital work-in-progress 237 0 
1) Investment Croperty . . 

() Caoxtwall . - 
(€) Otber Intangible Aven 3 3 

Atets under development 

ment Assets ether than bearer plants 

(h) Framcal Awsets 

(0) Invent 200 1.21 

{u) Trade Receivables 
(nm) Laans-Lenyg Term kan and advances . a 

(i) Others 
(1) Deford tan assets (Net) . - 

(3 Other nen<current Assets o = 

Tolal Non-Current Assets B 0.22 67.18 

2 Current assets . . 

(2) Inventories 728 793 

(1) Financial Assets 
(0) Investments 

(i) Trade receiv ables 63.63 32.04 

(ii) Cash and cash equivalents 054 1.29 

(iv) Bank Balances other then (iii) above 347 9.79] 

(+) Loans Short Term loan and advances 1228 2.21 

(v1) Others Financial Assets 15.09 4.73 

(c) Current Tax Assets (Net) 

(d) Other current assets 1886 6.20 

Total Current Assels 121.15 7024 

Asscts Qlassificd as Held for Sale 5.64 0g 

TOTAL ASSETS 196.01 13325 

BE. EQUITY AND LIABIUTIES 

1 [Equity 
(a) Equity Share capital 30.00 10.00 

(b) Resenve & Surplos 108.85 86.00 

Total Equity M 138.85 116.00] 

Liabilines . : 
2 Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings- Long Term 
- 3 

(ii) Trade Payables - * 

(i) Oher financial Labilities - - 

(b) Provisions - * 

(c) Deferred tax liabilities (Net) 
19 11.99 

(d) Other non~current liabilities = . - 

Total Non<current liabilities 
11.9 19 

3 Curent liabilities 

(4) Financial Liabilities 
 Bomowings _ 3.97 2.64 

(i) Trade Payables 
. = 

Dues of micro and small enterprises 
. - 

Dues other than micro and small=nicrprises 
549 1.15 

(iii) Other financial Jishilities 0.98 1.18 

(1) Other current bubilities 097 his 

{¢) Provisions. 
428 2 

{d) Current Tax Lisbelities (Net) N N 

Tota! Current Liabilities . 41.68 

Labitices directly assackated with assets cissifled aq held for sale 149 . 

TOTAL EQUITY AND LIABILITIES 
196.001 

Pac: Skandrabad UP. (Vishal Singhal) 

Date: 26.05.2023 
Managing Director 

DIN 103518795 



FEDDERS ELECTRIC AND ENGINEERING unio 
STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31 March 2023 

Period ended Perlod ended 
31.0.0 31.03.2022 Particulars Amount In Crores Amount In Crores Cash Flow from Operating Activities: _— —_— 

Net Prefit/(Loss) before tax 
bX] 747.03 Ad)ustments for: 

agd: Depredation 17 9.71 FCIR 
. Remeasurement of defined benefit plan 
- Expected Cred lasy 

Interest expenses 
on 193 . 7 

les: 
Interest income 033 0.20 Gratuity Paid 

2 
Tarepticnal come 

o «720.85 Profit on Sate of Fired Assen -2.28 0.03 Dividend Income 
- - -2.58 - -721.08 Operating profit before werlng azn tases 22.21 35.66 

Trade & other receivables ’ 2859 62.69 Inventories 
0.8% 16.37 loam KE Advaaces -10.07 147.78 Other financial assety -10.30 111.92 Other current asyets 

Other financial Rabity oa. «234.12 Other Current Uabimy 142 -5.11 Provisions - -2.83 
Trade & cther payable B 
Cash generated from operations 

Direct tax paid 

Net Cash Flow from Operating Activities 

B Gash Flew frem Investing Activities: * 
Purchase/Sale of Property Flant and equipment -5.61 
Sale of investments 
Increase in Cther vestments 
Interest received 033 
Income From Investments . 0.20 
Dividend received - 6.04 0 65.06 Net Cash Flaw fram Investing Activities -6.04 

C Cash Flow from Financial Activities: 

Long Term Loans and Advances - 
Proceeds fram Borrowing * 2933 034 
Dividend Paid - 

Dividend Tax - 

Proceeds from Share Capital/\arrants - -157 

Intereat paid 0.14 29.19 - -1.63 
Net Cash Flow from Financing Activities 29.19 «3.63 

Net Increase/decrease In Cash and Cash Equivalents (A+B+() . 7.07 0.10 

Opening Balance of Cash and Cash Equivalents 11.08 
Qasing Balance of Cash and Cash Equivalents 401 

Met increase/ decrease in Cash and Cash Equivalents =2.07 

10.98 
1108 
0.10 

—_—— 

Note: The above Cash Flow Statement has been prepared under the “Indirect Method™ 2s set out in Indian Accounting Standards-7* 

© Stazemenss of Cash Flow”. 

Managing Director 

DIN: 03518795 

Place : Shandrabad 

Dated : 26.05.2023



FEDDERS ELECTRIC AND ENGINEERING LIMITED 
CIN: L29293UP1957PLCO21118T 

Notes to the Statement of Standalone Aud 
Mm 

ited Financial Results fo; 

tes fo the S 
s for the Quarter ended 

Background 

1. The company was incorporated in 1957. The ‘Corporate insolvency Resolution Process’ (CIRP) was initiated against the company, under the provisions of Insolvency 
and Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019, 
Under the CIRP, resolution plan submitted by IM+ Capitals Limited has been 
approved by the Hon'ble NCLT vide its order dated October 06h, 2021. Now the 
operations of the company have been taken over by the management of IM+ 
Capitals Ltd. 

2. The Statement of Standalone Audited Financial Results for the Quarter and year 
ended March 31, 2023 have been prepared in terms of Regulation 33(2) of SEBI 
(Listing Obligation & Disclosure Requirements) Regulation 2015, read with SEB! 
Circular dated July 5, 2016. 

3. After take over by the management, the company has no reportable segments, 
hence segment reporting under IND AS 108 is not applicable. 

4. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and 
half year ended has been provided on the basis of estimated economic useful life of 
the fixed assets of the Company as per the‘ management best estimate. 

5. Contingent Liabilities: 

Contingent liabilities as on the date of signing of these financials not provided for 

Particulars . As at As at 

31.03.2023 31.03.2022 
(Rs. in Crore) | (Rs. in Crore) 

- Bank Guarantees 2.79 4.44 

Note : All the Claims against the company / disputed liabilities which was not 
acknowledged as debt except as shown above has been reduced to zero (NIL) on 
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN 
SUBMITTED BY IM+ CAPITALS LTD. ) . 



10. 

1 —
 

The figures for the quarter ended and year ended as on March 31, 2022, as reported 
in the Statement, has been taken from last published results ‘and figures of year 
ended March 31, 2022 has been taken from last audited financial statement ended 
March 31, 2022. 

The financial statements of the company has been prepared in accordance with the 
Indian Accounting Standards. 

Provision for Deferred Tax and Current Tax has not been made, because management 
is of the view that tax liability will not arise in near future. 

Principal Amount of vendors registered under MSME is shown as NIL as on quarter 
and half year ended 31.03.2023 because no declaration is received from the parties 
registered under MSME. 

During the year, the company has entered into an Agreement with Allencure Biotech 

Pvt Ltd to sell the Factory Land located at Village Nagal, Kala Amb, Tehsil Nahan, 
Distt Sirmour, Himachal Pradesh against which consideration of Rs. 90.00 lakhs has 

been received in F.Y. 2021-22 and Further payment of Rs. 50 lakhs has been received 
in FY 2022-23. As on 31stMarch 2022, the title on the property is in the name of the 
company i.e, registry is yet to be done in the favour of Allencure Biotech Pvt Ltd. 
During the year company has entered into an agreement to sell its property located at 
Chamuha Vrindavan against which 9 lakhs has been taken as advance. 

. The process of transferring the amount to Investor Education Protection fund (IEPF) 
is under process. The details of amount which is due to be transferred to IEPF is as 
below: 

Amount to be 

YEAR WISE CE Transferred to IEPF 

IDividend Account 11-12. 7,58,293.50 

IDividend Account 12-13 8,65,015.00 

Dividend Account 13-14 7,66,954.00 

IDividend Account 14-15 8.15,886.00 

Dividend Account 15-16 ) 6,33,462.00 

[TOTAL AMOUNT OF UNCLAIMED DIVIDEND 38,39,610.50 

. The promotor group of the company has filed its application before Securities 
Exchange Board of India (SEBI) and Stock Exchanges i.e, NSE and BSE for the 
purpose to provide their approvals towards reduction in promotor shareholding to 
achieve the minimum public shareholding requirements as defined in Regulation 38 
of SEBI (LODR) 2015 and approvals of SEBI & stock exchanges is still awaited. 



N
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13. The Earning Per St hare has been calculated i i 
outstanding shares at the end of quarter ended 3 L Heir sof Weighted Avene of 

14 Previous i f - S period i \Y er con de ed 18Urcs have been regrouped / reclassified, wherever sider 

For Fedders & Electric Engineering Limited 

* 

Vishal Singhal 

Managing Director 

DIN : 03518795 

Date : 26.05.2023 
Place : Sikandrabad, U.P. 



Fedders Electric and Engineering Limited 
CN 120209198 TTLCON IR 

at Area Dect Dedindcibe. 201105 (UP) India 

: STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTEILAND YEAR ENDED ON MARCH 31st, 2023 

ie In €) 
Querter Ended Year Fnded fie in Crore) 

— Terai mane 3innoen 3iminoxr 31-03-1001) 31-03-2022 
{Arndinad) (Unsndited) (Audited) (Audited) (Awdited) 

. $5.30 24.96 2.96 114.53 1 |Revemee foe epvranons 46.48 
MN Oey bcome 24 4.15 6174 18.0 68.49 
M1 [Tord Income (1411) 24 1.91 86.70 132.58 T1497 

nN [Capen 
Cost of mastemaly comand 46.01 2643 14.70 10239 15.42 

Changes m myers of Fasshad goody, werk proeress and pock-in (153) (1.02) . (5.55) 2.14 
de 

Erplore benefits express 0.08 0.08 0.02 025 2.53 

Finer Cost 0.15 0.02 - 0.17 1.78 
Deproruncs ed preston Opes 0.42 046 0.47 1.79 92.71 

Other pens 6.29 1.17 0.90 10.7] 27.20 

Tom! expenses 4841 21.16 16.09 109.76 38.73 

[Profit before tax (111-11) 1483 1.7§ 70.61 22.8) 26.19 

V1 [Exceptional ree. 
Add: Dreeptional items: Subsequent ta the ¢fTect of NCLT order 720.88 

Profit before tax (\-\T) 14.83 1.75 170.61 22.83 747.04 

NT | Tax Expensss 
(1) Cerrent Tax 3 

(2) Deferred Tax - (167) : (1.67) 
Total Tax Expenses = - (1.67) IS (1.67) 

V1 [Profit for the period (V1-VID) 14.83 75 72.28 22.83 748.71 

IN Other comprehensive income § . 

A items that will not be reclassified to profit or loss 
(i) Remeasurement of nt defined benefit plas . 0 

(11) Investment carmiad at fair vatus throegh OCT (0.05) 0.05 0.04 0.03 0.17 
(ni) Adjustment on ascount of excess revaluation depreciation 2 

(1) Foreign Currency Traslasion Resenve (0.31) 037 (0.31) 037 
(vi) Tax Expenses - - 

Other comprehensive income for the period (et of tax) (0.36) 0.08 0.41 (0.28) 0.54 

X |Toml comprehensive income for the period (VII+IX) 14.47 1.30 72.69 22.55 749.25 

X1 [Paid up equin share capil (Face valae Rs 10/~ each) 30.00 30.00 30.00] 30.00 30.00 

XII |Earnings per share (of Rs 10 each) (not annualised): 

(a) Basic (la Rs) 494 0.58 24.09 7.61 249.57 
| (b) Diluted (In Rs) 4.94 0.58 24.09 7.61 249.57 

segment reporting is por 2pplicable oa the company. 

Place Siksndrmbad UP. 

Alter theover by the new mamzement compy is only completing the numning orders in power projects and doing trading of goods. There is no other operating segments. Hence, 

For and on behalf of the Board of Directors of 
Fedders Electric and Engifeering Limited 

HAL SINGHAL 

(Managing Director) i 
DIN : 03518798 

Dz 26.082075 



/ Fedders Electric and Engineering Limited 1 

/ CIN L2929OUTIHITLCONS . 

Spl OFce 6 1d &1,UTSIDC 1adgstnal Area, Silnintod, Distric Dalyndyhahe-200203 (UF) India 

i Wekse: aver imezsals com Teen -clrcric-engineering! 
{Rs.In Crores) 

Consalidated Statement of Assets and Ulabilitles 

pe As 213101200 As a131.002022 

i bs Audited Audited 

~ ASSETS 

1 Non<urrend Jute 

(3) Troperty, [ant amd Equipment 6476 65.97 

(3) Capital wor lipprogress 
237 s 

(c) Lwestmend Property 
“ - 

(4) Goodwill 
" . 

(e) Other Intangible Assets 
. " 

(0 Intangible Avsety rder development 

(0) Fickwgicel Avsets cthet than bearer plants 

(N Fianaal Assets. 

Ion stents 1.55 0.66 

(&) Trade Recvivables 

(i) Loars-Long Term kan and advances . 2 

(i) Oters 

(1) Deffered trv assets (Net) 
. » 

(@ Other non~cwrrent Assets = * 

Total Non-Current Assels 68.68 86.63 ! 

2 |Qurent assets 

(a) Inventories 
728 7.93, 

(b Financial Assets 

(i) Investments, 

(i) Trade receivables . 83.63 38.04 

(iii) Cash and cash equivalents 054 1.29] 

(iv) Bank Balances other then (ii) above 37 9.73 

(v) Loans Short Term Joan and advances 10.04 0) 

(v1) Others Financial Assets 15.09 ’ 4.79 

(c) Current Tax Asscts (Net) 

{d) Other current assets 16.86 6.20] 

Tolal Curent Assets 118.91 68.04 

Assets Classified as Held (or Sale : 5H 0p) 

TOTAL ASSETS 190.23 135.50 

L5 EQUITY AND LLADILITIES 

1 [Equity 
(2) Equity Share capital 30.00 30.00 

(b) Reserve & Surplus 10551 81.96 

Tow Equity 
1346.51 113.9 * 

Liabilities 

2! Noz-aurent Habiities 

(a) Financial Liabilities 

() Borrowings- Leng Term 
. = 

(3) Trade Payables « . 

(iz) Other financial listilities . z 

(b) Provisions 
. - 

{c) Deferred Lax liabilitias (Net) . nw 1199 

(d] Other non<usrent Labilitles 
- : 5 

Total Non-<urtent Lisbilities 
11.99) 10.9% 

3 Current Liabilities 

(a) Financiz! Liabilities 
. 

{7} Borrowings 
: ng 164 

(i) Trade Payables 
. . 

Dues of micro and small enterprises 
. . 

Dues other than micro and smallenterprises 
26 08s 

(i) Other financial lubes 101 0 

(5) Otter cutters lubiitics 09? oad 

(c) Provasioas 
. 0 

(4) Current Tan Listalits (Net) 
. 5 

Total Cute! Lubdiues oa [1 . 

abilities dirty assochated with assets classlTnd as held for sale 149) 090 

TOTAL EQUITY AND LIABILITIES 10.8 

Pan Standntad US. 
Dam W201 

ishal Singhal) 

Managing Dlrecior 

DIN : 01518795 



FEDDERS FLECTRC AND ENGINIIENS UNITED 
au: DDATIITTNENNS 

STATEMENT OF CASH FLOW FOR THE MOOD ENDED 31 Marth 2083 

Period ended Perfod ended 

311.0323 31.03.2022 

Farticulary Amott h Crores Amount In Crores 

Cash Flow from Operating Activities: 

Net Frofit/{Lesy) before tax 2283 . 747.04 

Adjustments fer t 

Add: Depreciation 1.7 9.71 

FCIR - - 

Remeasurerment of defined benefit plan - - 

[xpected Credit hosy - - 

Interest expenses . 81] 193 - 9.71 

Leas: 

Interest Income * 033 -0.20 

Gratuity Fad - - 

Exceptional income - <720.85 

Profit on Sale of Fived Assets 228 -0.03 

Cividend Inceme - -258 - -721.08 

Operating profit before working capital changes 22.18 35.67 

Trade & other receivables -2559 62.69 # 

Imventories OES 160 

Loans & Advances : -1331 143.68 

Other financial asets -1030 111.92 

Other current assets -12.66 33.68 

Other financial kability £0.71 -1.16 

Other Current Uability 142 «5.11 

Provisions - -2.83 

Trade & other payable 811 -52.40 -263.38 -97.14 

Cash generated from operatians 30.22 -61.47 

Direct tax pald “ - - 

3022 J—Y Net Cash Flow fram Operating Activities 

B Cash Flow from tnvesting Activities: 

Purchase/Sale of Property Plant and equipment -5.61 64.97 

Sale of investments - 0.14 

Increase in Other investments -100 

Interest received 033 0.20 

Income From Investments 0.10 0.03 

Diidend received - -6.04 - 65.20 

Net Cash Flow from Investing Activities -6.04 65.20 

€ Cash Flow from Financial Activities: 

Long Term Loans and Advances - - 

Proceeds from Borrowing 2933 ‘ 0.34 

Dividend Paid . - . 

Dividend Tax . - -e 

Proceeds from Share Captal/\Warrents - -3.97 

Interest paid 0.14 29.13 I’ 3.63 

Net Cash Flow from Financing Activities 29.19 -3.83 

Met increase/decrezse In Cash and Cash Equivalents [A+B+C) -1.07 0.10 

Opening Ealance cf Cash and Cash Equivalents 11.08 10.98 

Closing Ealance of Cash and Czsh Equivalents 4.01 1108 

Net increase/ decrease in Cash and Cash Equivalents — 07 : 0.10 

Hote: The above Cash Flow Statement has been prepared under the “Indirect Method" as set out In Indian Accounting Standards-7* 

* Siztements of Cash Flow”. . 

For and on behalf of the Board of Directors of 

Fedders Electric Engineering Limited 

(VishetSinghal) ) 

Managing Olrector 
. 

DIN: 03518795 

Place : Skandrabad 

Dated : 26.05.2023 

Ling SE ea ge FETE BCI ad SAE . rd APES FSERAE PY PL THF Sho ly Sle tr er ee 



FEDDERS ELECTRIC AND ENGINEERING LIMITED 

CIN: 128289UP1957PLC021118T 

Notes to the Statement of CONSOLIDATED Audited Financial Results for the Quarter 

ended March 31, 2023 

Background 

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution 

Process’ (CIRP) was initiated against the company, under the provisions of Insolvency 

and Bankruptey Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019, 

Under the CIRP, resolution plan submitted by IM+ Capitals Limited has been 

approved by the Hon'ble NCLT vide its order dated October 06th, 2021. Now the 

operations of the company have been taken over by the management of IM+ 

Capitals Ltd. 

The Statement of CONSOLIDATED Audited Financial Results for the Quarter and year 

ended March 31, 2023 have been prepared in terms of Regulation 33(2) of SEBI 

(Listing Obligation & Disclosure Requirements) Regulation 2015, read with SEBI 

Circular dated July 5, 2016. + 

rN
 

3. After take over by the management, the company has no reportable segments, 

hence segment reporting under IND AS 108 is not applicable. 

4. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and 

half year ended has been provided on the basis of estimated economic useful life of 

the fixed assets of the Company as per the management best estimate. 

5. Contingent Liabilities: 

Contingent liabilities as on the date of signing of these financials not provided for 

As at As at 

31.03.2023 31.03.2022 

{Rs. in Crore) | (Rs. in Crore) 

2.79 * 4.44 

Particulars 

- Bank Guarantees 

Note : All the Claims against the company / disputed liabilities which was not 

acknowledged as debt except as shown above has been reduced to zero (NIL) on 

~ pursuant to the order of Hon'ble NCLT APPROVING THE- RESOLUTION PLAN 

SUBMITTED BY IM+ CAPITALS LTD. 



10. 

11. 

12. 

The figures for the quarter ended ang 
in the Statement, has been taken fr 
ended March 31, 2022 has 
March 31, 2022. 

year ended as on March 31, 2022, as reported 
om last published results and figures of year 

een taken from last audited financial statement ended 

The financial stateme 1 o tl Cc company ha P p nis f 1 as been rc ared In accordance 
Indian 4 \ccounting Standards. 

Provision f e {a : ! piston for Deferred Tax and Current Tax has not been made, because management 
1s of the view that tax liability will not arise in near future. 

Principal Amount of vendors registered under MSME is shown as NIL as on quarter 

and half year ended 31.03.2023 because no declaration is received from the parties 
registered under MSME. 

During the year, the company has entered into an Agreement with Allencure Biotech 

Pvt Ltd to sell the Factory Land located at Village Nagal, Kala Amb, Tehsil Nahan, 

Distt Sirmour, Himachal Pradesh against which consideration of Rs. 90.00 lakhs has 

been received in F.Y. 2021-22 and Further payment of Rs. 50 lakhs has been received 

in FY 2022-23. As on 3 1stMarch 2022, the title on the property is in the name of the 

company i.e, registry is yet to be done in the favour of Allencure Biotech Pvt Ltd. 

During the year company has entered into an agreement to sell its property located at 

Chamuha Vrindavan against which 9 lakhs has been taken as advance. 

The process of transferring the amount to Investor Education Protection fund (IEPF) 

is under process. The details of amount which is due to be transferred to IEPF is as 

below: 

Amount to he 

YEAR WISE Transferred to IEPF 

Dividend Account 11-12 7,58,293.50 

Dividend Account 12-13 8,65,015.00 

Dividend Account 13-14 7,66,954.00 

Dividend Account 14-15 8,15,886.00 

Dividend Account 15-16 6,33,462.00 

TOTAL AMOUNT OF UNCLAIMED DIVIDEND 38,39,610.50 

The promotor group of the company has filed its application before Securities 

Exchange Board of India (SEBI) and Stock Exchanges i.e, NSE and BSE for the 

purpose to provide their approvals towards reduction in promotor shareholding to 

achieve the minimum public shareholding requirements as defined in Regulation 38 

of SEBI (LODR) 2015 and approvals of SEBI & stock exchanges is still awaited. 



13. Fedders LLyod Trading F 
Engineering Limited Ts PIE. 2 wholly owned subsidiary of Fedders Electric and 

license of Free Trade Zone in dubai has been inoperative since last 8 years and its 

Financial Statements has b has already been expired. All the values in the Standalone 

The Standalone fi as been shown at Liquidation Value in the F.Y. 2018-19 itself. 
nancial statements of the subsidiary For the F.Y. 2022-23 has been 

audite b ; th p < p t d [4 uditor bas i 
d : Y ca omte 1 ed on the limited re 

entr 1€S Were passed m 4th quarter only. 

14. The Earning Per Share has been calculated on the basis of Weighted Average of 

outstanding shares at the end of quarter ended 31.03.2023. 

15. Previous period figures have been regrouped / reclassified, wherever considered 

necessary to conform to the current period presentation. 

For Fedders & Electric Engineering Limited 

Date : 26.05.2023 

Place : Sikandrabad, U.P. 
Managing Director 

DIN : 03518795 



E FEDDERS ELECTRIC AND ENGINEERING LTD. 
= (Formerly Fedders Lloyd Corporation Lid.) 

EF] C-15 RDC, Raj Nagar, Ghaziabad-201001 

Uttar Pradesh (INDIA) 

FEDDERS Tel. : 91-9810266747 

ENGINEERING CIN : L29299UP1957PLC021118 

CERTIFICATE BY CEO AND CFO UNDER REGULATION 33(2) OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To; 

The Board of Directors 

Fedders Electric and Engineering Limited 

6 and 6/1, UPSIDC, Industrial Area 

Sikandrabad, Bulandshahr- 203205(U.P) 

We have reviewed the Audited financial results for the Fourth quarter and year ended 31st 
March, 2023 of Fedders Electric and Engineering Limited and to the best of our knowledge 
and belief: 

i. These financial results do not contain any materially untrue statement or omit any 

material fact or contain statements that might be misleading; 

ii. These statements together, present a true and fair view of the Company's affairs 

and are in compliance with existing accounting standards, applicable laws and 

regulations. 

There are, to the best of our knowledge and belief, no transactions entered into by the 
; : . LARS ; 

Company during the year which are fraudulent, illegal or violate the Company's Code of 

Conduct. . 

A 

. mA Kumar Mishra 

Chief Financial Officer 

PAN: AINPM2689] 

Vishal Singhal 

Managing Director 

DIN: 03518795 

Date: 26th May, 2023 

Place: Uttar Pradesh 

Regd. Office : 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshahr - 203205 (U.P) INDIA 
E-mail : imcapital9830@gmail.com, Website : www.imcapitals.com/fedders-electic-engineering/


