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November 15, 2022

To,

BSE Limited

Corporate Relation Department

1st Floor, New Trading Ring

Rotunga Building Phiroze]eejeebhoy Towers
Dalal Street,

Mumbai - 400 001

Stock code: 511628

Dear Sir,

This is with reference to the captioned subject, we wish to inform you that pursuant to
Regulation 30(2) read with Schedule 111 Part A Para A and Regulation 33 of the Listing
Regulations, please find enclosed herewith the unaudited Financial Results (Standalone &
Consolidated) of the Company for the second quarter & half year ended 30" September, 2022
along with the Limited Review Report of Statutory Auditor by M/s 0. Aggarwal & Co.

This is for your information and record please.

Thanking you,

Yours faithfully,
For IM+ Capitals Limited

i

GOEL \\~\ :
MPANY SECRETARY & COMPLIANCE OFFICER

Regd. Office : 72, Ground Floor, World Trade Center, Babar Road, Connaught Place, New Delhi-110001
Website : www.imcapitals.com, Email : imcapitalscompliances@gmail.com, Ph : +91-9810266747
CIN:L74140DL1991PLC340407



N O /i;é&rwal & Co.

CHARTERED ACCOUNTANTS
(A Peer Reviewed Firm)

Independent Auditor’s Review Report on the Quarterly & Year to Date Unaudited
Standalone Financial Results of the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To

The Board of Directors,
IM+ Capitals Limited

72, GF World Trade Centre,
Babar Road,

New Delhi-110001

1. We have reviewed the accompanying statement of unaudited financial results of
IM+ Capitals Limited for the quarter and Half-year ended 30th September 2022,
being submitted by the company pursuant to the requirement of regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amendeg.

2. This Statement, which is responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in India Accounting
Standards 34 (Ind AS 34) “Interim Financial Reporting”prescribed under Section
133 of the Companies Act 2013, as amended read with relevant rule issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our reviews.

3. We conducted our review in accordance with the Standard on Review
 Engagement (SRE) 2410” Review of Interim Financial Information performed by
the Independent Auditor of the Entity” issued by the institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identifi
an audit. Accordingly, we do not express an audit opinion. 4-"‘” ,
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4. Based on our review conducted as above nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with the recognition and measurement principal
laid down in the applicable Indian Accounting Standards (“Ind AS")specified
under section 133 of companies Act 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manuner in which it is to be disclosed, or that it contains any
material misstatement.

For 0. Aggarwal& Co.
hartered Accountants,

Place: New Delhi . 0. P. Aggarwal)
Dated: 15.11.2022 Partner
M. No. 083862

UDIN: 22038 62BDDZ T 813




O. Aggarwal & Co.

CHARTERED ACCOUNTANTS
(A Peer Reviewed Firm)

Independent Auditor’s Review Report on the Quarterly & Year to Date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amend ed

To

The Board of Directors,
IM+ Capitals Limited

72, GF World Trade Centre,
Babar Road

New Delhi-110001

1. We have reviewed the accompanying statement of unaudited Consolidated
Financial Results of IM+ Capitals Limited (“Parent”) and its subsidiary/LLP
incorporated in India (the Parent. Its subsidiary/LLP together referred to as
“the group”) for the quarter and Half-year ended 30th September 2022, being
submitted by the Parent pursuant to the requirement of regulation 33 of the
SEBI:(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

2. This Statement, which is responsibility of Parent's Management and
approved by the Parent's Board of Dircctors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standards 34 (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the statements based
on our review.

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410” Review of Interim Financial Information performed
by the Independent Auditor of the Entity” issued by the institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently doegrotanghle us
to obtain assurance that we would become aware of all sigff
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that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the
Regulation, to the extent applicable,

. The Statement includes the results of the entities mentioned in Annexure 1 to
the Statement.

. We did not review the financial results of one Limited Liability Partnership
Firm (LLP) namely SMC & IM Capitals Investment Manager LLP, included in
the consolidated unaudited financial results. These financial results reflect
total revenue of Rs. 0.94 Lac, total net profit before tax of Rs. 0.80 Lac for the
Half-year ended 30th September 2022, as considered in the consolidated
unaudited financial results. These financial results are certified by the
management of Limited Liability Partnership Firm (LLP) and our conclusion
on the statement in so far as it related to the amounts and disclosures in
respect of Limited Liability Partnership Firm (LLP) is based solely on the
basis of financial statement as certified and procedures performed by us as
stated in paragraph 3 above.

The unaudited financial statements of IM+ Investments and Capitals Private
Limited (Wholly Owned Subsidiary) whose financial statement reflect total
Revenue of Rs. 64.59 Lacs and total net profit after tax of Rs. 17.80 Lacs for
the Half-year ended 30th September 2022 have not been limited reviewed
and have been consolidated in the consolidated financial statement on the
basis of final statement as certified by the management and our conclusion
on the statement in so far as it relates to the amounts and disclosures in
respect of wholly owned subsidiary is based solely on the basis of financial
statement as certified and procedures performed by us as stated in
paragraph 3 above.

. The IM+ Capitals limited is consolidating its financial statements excluding
Fedders Electric & Engineering Limited (“FEEL") (Wholly Owned Subsidiary)
which acquired through Corporate Insolvency Resolution process (“CIRP")
under the provision of the Insolvency and Bankruptcy code (IBC), 2016,
pursuant to approval of the by the Hon’ble National Company Law Tribunal,
Allahabad Bench vide order dated 06 October 2021. We understand from the
Management, that at the time of acquisition FEEL was non-compliant, with
standalone audited financials for FY 2018-19 only availabte=wjth RP. IM+




post-acquisition, is in the process of carrying out pending regular corporate
compliance of FEEL. As per clause 7.2 & 7.3 of the approved Resolution Plan,
“all the Statutory Authorities including ROC shall provide all support for
effective implementation of the resolution plan for a period 12 months from
the NCLT approval date”. Financials of FEEL up to FY 2021-22 has been
audited but the Result of Quarter & Half-Year ended 30t September 2022 are
not yet finalized till the date of Board Meeting. In the absence of the financial
statement for the Quarter & Half-year ended 30th September 2022 of FEEL,
IM+ is consolidating its financial statements excluding FEEL.

Our conclusion on the statement is not modified in respect of above matter.

7. Based on our review conducted and procedure performed as stated in
paragraph 3 above and based on the consideration of the financial statements
as certified by the management referred to Paragraph 5 above, nothing has
come to our attention that causes us to believe that the accompanying
statement prepared in accordance with the recognition and measurement
principal laid down in the aforesaid Indian Accounting Standards under
section 133 of companies Act 2013, as amended, read with relevant rules
issued there under and other accounting principles generally accepted in
India, has not been disclosed the information required to be disclosed in
terms of Regulations, read with circular, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For 0. Aggarwal & Co.
Chartered Accountants,

Place: New Delhi :
Dated: 15.11.2022 Partner
M. No. 083862

UDIN: 22082262 RDEAYTLS6TF



Annexure I: List of entities consolidated as at 30th September 2022

1. IM+ Investments & Capital Private Limited - Wholly owned Subsidiary.
2. SMC & IM Capitals Investment Manager LLP - LLP in which Company is Partner




Regd. Office: 72, Gound Floor , World Trade Center, Babar Road, Connaught Place, New Delhi- 110001

IM+ Capitals Limited

CIN!L74140DL1991PLCIA0407, baits
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEFTEMEER 2022

(Fs. in Laes exoept in Earning Per Share)

Standalone Consolidated Standalone Consol idated
Particid Quarter Ended Half Year Ended Quarter Ended Half Year Ended Year Ended Year Ended
ok 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 30.00.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 31.03.2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 Income
2 Income from operations 8.32 2345 6013 32.78 133.47 25.38 39.20 BO.B3 54.58 165590 173.86 24610
b Other income 12.96 1.53 18.04 14.59 25.53 13.50 1.63 18.04 15.53 30.44 41.57 .47
Total income 22.28 25.09 78.17 47.37 159.06 39.29 40.83 98.88 80.12 196.33 215.43 203.57
2 Expenses
3 Emplayee benefits expense 2.55 2.32 575 4.87 10,35 2.50 2.68 6.12 5,58 11.00 5.15 10.44
b finance cost - - - - - 3.71 3.67 5.60 7.38 12,84 24.15 45,75
€ Depreciation and amordsation expense 7.07 6.39 555 1407 643 747 6.59 5.55 1406 643 24.18 24.18
d Other expenses 7.04 8.7 33.18 158 36.56 1041 5.4 33.28 15,57 45,48 71.51 78.20
Total expenses 16.66 18.07 44.52 34.74 55,34 24.09 18,80 50.55 42.89 75.76 129.33 158.61
3 Profit/(Loss) from operations bafore exceptional items (1-2) 5.62 7.02 33.65 12.63 103.73 15.20 12.03 48.33 37.23 120.56 86.10 134.97
[ Excaptional Itams - - - -
5 Profit/(Loss) bafora tax 5.62 7.02 33.65 12.63 103.73 15.20 22.03 48.33 37.23 120.56 86,10 134.97
& Tax expense
a Current @x 22 2.55 9.66 4.76 27.28 5.4 5.46 13.34 10,50 33.07 23.17 36,56 |
b Tax related o earlier years * = - - - = 5 {0.53) = {053 (0.13) 4.50
£ Deferred tax (2.37) 0.73 0.73 (1.58} 0.65 (.15 1.68 0.77 {1.-@:| (0.82) (1.45) (2.09)]
Total Tax Expenses (0.16) 3.34 10,39 3.18 27.97 228 7.14 13.48 9,42 3152 21.55 336
7 Profit/(Loss) for the ysar 5.78 3.68 23.26 2486 75.77 12.92 14.89 34.85 27.81 | BE.94 64,55 95,61
Loss attributable to other partner of LLP 0.31) 0,04 0.3 C-._?._BJ] 0.07 0.96
[] Nat Profit/(Loss) for the Period 5.78 3.68 23.26 9.46 75.77 12.60 14.93 34.88 27.53 89.01 64.55 96.57
[] Othar Comprahansive Incomaj{Loss)
Ttems that will not be reclassified o profit or lass - - -
Tax impacts on above - -
Total Other Comprehensive Income - - - - - = - - - - = =
Total comprehensive income/(Loss) (comprising proft after tax and
1o other comprahensiva incoma/{Loss) after tax for th year) 5.78 3.68 23.26 9.46 75.77 12.60 14,93 34.88 27.53 89.01 54,55 96.57
11 Nat Profit{(Loss) attributable to
Equity Holders of the Parent 1260 14.93 34.88 27.53 53.01 95,57
Non Controling Interest
12 Other Comprahensive Incoma/(Loss) attributabla to
Equity Holders of the Parent - -
Non Controling Interest
13 Total Other Comprehensive Income/(Loss) attributable to
Equity Holders of the Parent 12,60 14,33 34.88 27,53 85.01 95,57
Non Controling Interest
14 Paid-up eguity share capital (Face Value of T 10 each) 350.16 350.16 350.15 350,16 350.16 35016 350,16 350.16 350.16 350.16 350.16 350.16
18 Earnings per share (before extraordinary items)
(Quarlerly not annualised) ;
Basic { # | 0.17 T.11 0.66 0.27 .16 0.36 0.43 1.00 0.79 2.54 1.54 2.76
Dilutod (¥ 0.17 £.11 0.66 0.27 216 0.36 0.43 1090 0,79 2.54 184 2.76




Statament of Assets and Liabilitias as at 30th Sept'2022 Standalona Consolidated

Particulars As at As at As at As at
30.09.2022 31.03.2022 30.09.2022 31.03.2022
ASSETS Unaudited Audited Unaudited Audited
1_|Non-current assets
i ipment 77.38 91.44 7745 91.52
Right o Use of Asset
(b) [Financial Assets
(i) Investments 3.897.37 3,700.00 328237 3,085.00
(i) Loans 0.28 0.28 0.28 0.28
| (i) Other nen-current bank balance 1.000.00 100.00 1,000.00 100.00
iv) Other non-current financial assets 13.04 1.70 13.04 1.70
c) |Deferred Tax Assets (Net) 5.88 4.30 47.24 45.76
{d) |Other non-current asses 126,00 126.00 521.91 771,91
Total non-current assets 5,119.95 4,023.72 4,942.29 4,096.17
| 2 |Current assets
(a) |Financial assets
(i) Investments in Equity Instyument
| lii) Trade receivables 42,57 56.75 9299 117.46
| liii} Cash and cash equivalents 23,02 200.08 31.56 202,25
(ivi) Cther bank balances
(v] Loans 631.57 1,486.956 1,692.51 2,276.23
(vi) Other current financial assets 44,56 85.96 175.64 279.53
(b} [Cther current assels 45,75 62.89 5212 15,98
Total current assets 787.77 1,892.64 2,045.12 2,891.45
Total Assets 5,007.72 5,016.36 6,987.41 6,987.62
EQUITY AND LIABILITIES
EQUITY
a) |Ecuity share capital 350.16 350.15 350.16 350.1
(b) [Cther equity 5.536.01 5,526.56 6,072.46 6,010.4
Equity atiributable to sharcholders of the company 5,886,17 5,876,72 6,422.62 6,360.64
Total aquity 5,886.17 5,876.72 6,422.62 65,360.64

(a) |Financial liabilites

i) Borrowinos

(i) Lease Liabilides

(iii) Other financial liabiliies

(b) [Provisions 51.09 5149

¢} |Deferred Tax Liabilities (Net)
Total non-current liabilities . = 51.09 51.49

Currant liabilities

|2
(a} |Financial liabilites
(i) Borrowings 218.56 218.56

(i) Lease Liabilizy

(i} Trade payables

a) ol oustanding dues of micro enterprises and small enzrprises

dues of creditors other than micro enterprises and small enter] 13.20 14.39 14.43 16,37
|___I(iii} Sther financial liabiliies 264.78 335.78
{b) [Other current liabiliies 3.59 2.09 5.16 4.78
(c) |Provisions 4,756 23.16 10.77
| {d) [Current Tax Liabilities (Net)
Total current liabilities 21,55 39.64 513.70 575.49

TOTAL EQUITY AND LIABILITIES 5,907.72 5,916.36 6,987.41 6,987.62




Cazh Flow Statement for the hall year ended 30th Sept'2022

Standalone Consolidated
As at As at As at As at
PARTICULARS 30.09,2022 30.09.2021 30,09,2022 30, 1
{A) |Gash flow from Operating Activities: Unaudited Unaudited Unaudited Unaudited
| |Met Profii before taxation, and exiracrdinary items 1384 10173 387 120,64
Adiustment for Nen-cash lhems
| |Deprediation 14.07 843 14.07 643
(47,37} {15211} 79.18)) (288,00
7.38 9831
| |Liabiliiss no Longer required written back
Profit on Sale of Assets
Praowision for Doubtful advances {0.4) 500
| |Fair Value Loss{Gain) on Investment
nd AS Adjustment due to Rent Income
nd AS Adjusimen: due to Employee Benefit Expenses
nd AS Adjusimen due o Rent Expense
Operaling Profit before Working Capital Changes (2067} (41.95)] 121.441' (3862}
Increase/{Decrease) in_Provisions 7.28 27.35
Increass/{Decrease) in Trade Payables (1. 18} {2.31)) (4.5 (aa8)|
Increase/{Decrease) in Other Current Liabilities 150 17.98 {30.79) 1544
Decreass /{Increase) in Other Bank Balance
Decrease/{Increase) in Trade Receivables 1418 202 24.48 202
Cecrease/{Increase) in Loans & Advances 1.167.22 58342 BEB4
| |Decrease/{Increase) in other Current Assets & Non- Gurrent Assets 67.54 {331 23.78 (3.30)
Cash Generated from Operations E1.46 1.156.84 E74.77 88.36
|| Taxes Paid (5.7%) {82.09) 15,11 {9380}
Net Cash from Operating Activities 55,73 1,074.85 £89.88 (5.44)
{B) |Cash Flow from Investing Activities
{Purchases)/Sale of Fixed Assets {Including refund of advances for booking d - {242.25)| (242.95)|
{Purchases)/Sale of Investments (Net) {187.37) {197.37)
| |Decrease{increase) in Fixed Deposits {B00.00) {13423 {300.00] {1,314.23}
Interest Received during the vear 3,24 12016 334 | 128,18
Others {10.00
Net Cash used in Investing Activities {1,094,13) 1,427 31} (1,104.13}] {1,427.31)
|(C} [Cash flow from Financing Activities :
| |Repayment of Lease Liabilities and Interest thereon
el Increase/{Decrease) in Short Term SBomowing {195.78)
et {Increase)Decrease in Loan Given 855,09 EIEN . NIF0
nterest Income B.25 8077 8833
nterest Paid during the year {47.21) {8187)
hNet Cash(used in)from Financing Activities B61.33 313.70 43.56 140.31
|___|Net (Decrease)increase in Cash and Cash Eguivalents {177.08) (38.77) {170.68) {1,232.45)
Opening Balance of Cash and Cash Eguivalents 200.08 41.81 :02.26 1,311.27
Closing Balance of Cash and Cash Eguivalents 2308 .04 a1 | 1282

Notes:

The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective mestings held on 15th November, 2022. The Statutory auditors have conducted a limited review of the above Financial Results.
The standalone and consolidated financial resulis have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies {Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act,

2013,

The Consolidated Unaudited Financial Results of the company, its Subsidiary and LLP (group) have been prepared as per IND AS 110 “‘Consolidated Financial statements”, The following entities have been considerad in Consolidated guarterly financial statements on the basis of

Unreviewsd Management Certified financial statements.

1. IM+ Invesiments & Capitals Private Lid — Wholly owned Subsidiary { Management Certified)

2, 5MC & IM Capitals Investment Marager LLP {Managemen! Cerlified)
There are no reporiable operating segment

Previous period figures have been regrouped wherever necessary 1o conform 1o the cumrent period classification.

Flace : New Delhi
Date : 15Hovember-2022

By Order of the Board

Vishal Snghal
Whale Time Director
DI : 3518795



