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e | FEDDERS ELECTRIC & ENGINEERING LTD.
- (Formerly Fedders Lioyd Corporation Ltd.)
-

05th September, 2022

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai-400 001

Scrip Code: 500139

NSE Limited

Department of Corporate Services
Exchange Plaza, Bandra,

Kurla Complex, Bandra (West),
Mumbai-400 051

Scrip Code: FEDDERELEC

Dear Sir/Madam

Subject: Pursuant to Reg. 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 - Submission of Un-audited Financial Results
(Standalone and Consolidated) for the Quarter ended on 30% June, 2020, 30™
September, 2020, 31t December, 2020 and Audited Financial Results (Standalone
and Consolidated) of the Company for the Year ended March 31, 2021.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, We Fedders Electric and Engineering Limited
(hereinafter referred to as “Company”) wish to inform you that:

Approval of Un-audited Financial Results (Stancalone and Consolidated) for the
Quarter ended on 30" June, 2020, 30 September, 2020, 315t December, 2020 and
Audited Financial Results (Standalone and Consolidated) of the Company for the
Quarter and Year ended March 31, 2021 along with Limited Review Report and
Auditor Report and Statement of Assets and Liabilities.

Members of the Board of Directors, at its meeting duly held today, i.e, September 05,2022,
on the recommendations of the Audit Committee, the ‘Bbard“of Directors has approved the
un-audited financial results (standalone and consolidated) of the quarter ended on 30
June, 2020, 30" September, 2020 , 31¢ December, 2020 and Audited Financial Results
(Standalone and Consolidated) of the Company for the year ended March 31, 2021 along
with Limited Review Report and Audit Report, respectively issued by the auditors of the
Company and Statement of Assets and Liabilities.

A copy of the Statement un-audited financial results (standalone and consolidated) of the
quarter ended on 30" June, 2020, 30" September, 2020, 315t December, 2020 and
Audited Financial Results (Standalone and Consolidated) of the year ended on 31% March,
2021 approved by the Board pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, is
attached as Annexure - I, A copy thereof has also been sent for publication as per the
requirements.

Regd. Office : 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshahr - 203205 (U.P) INDIA
E-mail : info@fedderselectric.com, Website : www.fedderselectric.com



Further as required the Statement on impact of Audit Qualifications (in respect of
modified opinion on standalone and consolidated Audited Results) for the year ended
March 31,2021 is enclosed herewith. Annexure-IL.

The said outcome and results shall be uploaded on the website of Stock Exchange and on
the website of the Company at www.imcaDitaIs.com,’fedders-e1ectric-engineeringf

You are requested to take the above information on record.

Thanking you,

Encl: as above

L ; o



Rajiv Malhotra & Associates

[
.
! LO“)\\\/ )l Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON INTERIM
FINANCIAL RESULTS

To,

The Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter and Nine months ended Dec
31, 2020 (“the Statement") of FEDDERS ELECTRIC & ENGINEERING
LIMITED (“the Company") being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations,
2015”) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016. (“Listing Regulations").

As the ‘Corporate Insolvency Resolution Process’ ("CIRP”) was initiated
against the Company under the provisions of “The Insolvency and
Bankruptcy Code, 2016" (‘IBC’ / 'the Code') by the National Company
Law Tribunal ("NCLT”), Allahabad Bench, vide its order dated August 14,
2019. Under the CIRP, resolution plan submitted IM+ Capitals Limited
has been approved by the Hon’ble NCLT vide its order dated October
06th, 2021. Now the operations of the company have been taken over
by the management of IM+ Capitals Ltd.

2. This Statement, which is the responsibility of the Company’s
management has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34) prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles  generally accepted in India. Our
responsibility is to issue a report on the statement based on our review.

#B-4 / 389, Second Floor, Sector — 8, Rohini, Delhi — 110085, ( Near HDFC B3tk "
Cell- + 91-9999512184, Tel- 011-49322351, Email: casunilsakral@gmail.com, www.rmacas.com




Scope of Review

3. We conducted our review |
Engagement (SRE) 2410,

n accordance with the Standard on Review
Review of Interim Financial Information

i o G o o e o e

ndia. This standard requires that
we plan and perform the review to obtain moderate assurance as to
\tuhether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for. the respective period and accordingly we do not express an audit
opinion.

Basis for Disclaimer of Opinion

4, Attention is invited to:

a)

b)

d)

As per “Indian Accounting Standard 36” which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109” on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statement.

The Company has not maintained proper records with respect to
closing stock, including reconciliation of goods purchased / sold in
terms of quantities.

The Company has not maintained proper records with respect to
Fixed Assets owned by the company.

The company has not filed its financial results for the quarter ended
31.12.2020 and year ended 31st March 2021 on or before the due
date as prescribed under regulation 33 of the SEBI (listing obligations
and Disclosure Requirements) Regulations, 2015 and thus violated

the aforementioned regulations.




f) Reconciliation of sales and purchases with GST returns is not

available due to locked user ID’s in GST portal and change of various
accounting staff.

g) Special Audit under Income Tax Act 1961, of the Company has been
ordered by competent Income tax authority vide its’ letter dated
21.12.2019, report of the same is not shared with us.

h) During the course of our review, we found that books, vouchers,
records and other necessary registers for its sites, offices and units
were not in the custody of the management and same were not
presented for review.

Disclaimer of Opinion

5. Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the accompanying statements.

Material uncertainty related to going concern

6. Company’s financing arrangements expired majorly on July 11, 2018 as
communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company’s ability to
continue as a going concern. The aforesaid non-performance was
resulted into Corporate Insolvency Resolution Process under the
provisions of IBC, 2016. Our Conclusion is not modified in respect of this

matter,




Under the CIRP, resolution plan submitted IM+ Capitals Limited has been
approved by the Hon'ble NCLT vide jts order dated October 06th, 2021.
Now the operations of the company have been taken over by the
Management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainty exists that may cast
significant doubt on the company'’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not
modified in respect of this matter.

For Rajiv Malhotra & Associates
Chartered Accounta
FRN- 021479N

iy 5
Date: 05 Sep, 2022 \)
Place: Sikandrabad, U.P. Sunil Kumar Sakh

Mem No. 509537
UDIN-225295 2 74Q22NW ETEY




Fedders Electric and Engineering Limited

CIN. L29299UPI195TPLCOZITIE
Regd Office: 6 and &1, UPSIDC

Industrial Area, Dristrict Bulandshahe- 203205 (U P) India
ie | W imcagilals com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMUIER 31, 2020

R, Crome,
Quarier buided ] Year
Sl Ne, Particulars Jhzz020| 0,202 ETTFI T 3071272020 ETOERTTT] 3
(Uradited)) (Uit e {Uinmudt (Unamdi {Unaudried) {Audiied)
1 |Revenws from openatipns {ref note - ¢ ) B8 24 1 96 115 1204 T0.50
1 |Othaer Inccene - - 053
I | Tetsl Income {1-11) 82 241 136 11,56 1204 71.03 |
IV | Expenses
Cost of materinls conpamed 890 17 1.38 218 a4l 49:34
Purchase of Stock-in-Trade - i : . - E:
fﬁkmgu-m' in imventaries of finished goods, work-ln-progress snd stock- . o1z (018 G i 102
[Employes benefits expense 138 106 240 353 427 B15
Finaree Coss .00 004 al1s 008 11.09 9RE
Depeeciaton and smomization expense 438 438 441 1304 1321 1162
Cither cupenses 713 230 [ 1043 13.58 352 |
Totul expenses 2177 S.60 1422 EL L] 5192 117.53 |
V' [Profid before tas (T11-IV) 12, [ENE)| (1.6} (2793 {40.88) (55.50)|
V1 |[Exceptionnl Items Jﬂ
Adidz- Exceptional items:- reversal of Iast year purchase -
Less:- Exceptional dems:- veversal of last year sale -
Profit before tax (V-VT) 1298 [EAL) (12.26]| 12783} —{408m)| 156,507}
VIl [Tax Experaes
(L} Cument Tax
{2y Deferred Tax {
Tetal Tax Expenses - - = - - .03
VIIL | Profit for the period (VI-VIT) (12.95)] 1719 {12,26) (27.93) [gggl‘
IX [Other comprebensive income
A |ltems that wall not be reclassified to profit oc koss.
() Remsasurement of net defined benefit plans -
(1) Investment carried at fiur valoe through OC1 o1 (01001 o007 a1 gz @.52))
(ui) Adg an of excess revalustion dep . -
(i) Foreign Curmemcy Trasiation Reserve
(%) Tax Expenses i e - -
Uther comprobensive income for the period (wet of tax) 011 [N 0.0 0.0 CNE
X | Total comprehensive income for the porbod (VITEFEX) {1784 ﬁ.m{ [TEXEN| [EXE| [40.861 [55.60)
X1 |Peid up equity share capital (Face value Rs 105 ench) 3397 EER ) 33.57 13,97 3397 LR
X |Earniogs per share (of Rs. 10 eack) (not snmunksed):
() Basso (3.81) @212 (361 {823 (12.04) {16:33)
(a) Diluted (3.81) @.12) (3.61) i8.2%) (12.04) (16.33)

For and oe behall of ive Board of Directors of
Frdders Eleotrs imoerine Limiied

Mace:  Sikandrobod, U P
Date U509

DN : 0518795




Fedders Electric and Engineering Limited

CIN: L29249UP195TPLCO211 I8

Regd, Office: § and 6/1, UPSIDC Industrial Area, Sikndrabad, Distric Bulandshahr-203205 (U P India
Website: www imcapitals com

z Quarter endesd Nine Month ended Standalone
Particulars —TTII0E [ L0 | 3L IR | 3% ELEEEI
(Unaudited) | (Unaudited) (Unaudited) | (Unandited) (Unaudited) |{Audited)

1. Segment Revenue

(@) Segment _ENVIRONMENTAL CONTROL SYSTEMS 0.00 1.63 0.3 1,63 1.50 263

[(b) Segment - STEEL STRUCTURES & ENGINEERING 0.00 iz 1.17 0.45 627 8.67

(¢} Segment — POWER PROJECTS .82 (). 66 01.49 G i8] 4,27 5973

i) Unallocated 5 - - a

Total 8.82 2.41 1.96 11.56 1204 71

Less: Inter Segment Revenue |

Net sales/Income From Operations 8.82 241 1.596 11,56 12.04 L3

7. Segment Results (Profit)(+)/ Loss (-} before tax and interest from each

(1) Segment -ENVIRONMENTAL CONTROL SYSTEMS (1.52) (0.34) (1.48) (300 (%.28) (600

(b) Segment - STEEL STRUCTURES & ENGINEERING (4.11) (4.87) (5.12) (11.53) (13.06) (17.74)

() Segment - POWER PROJECTS (7.32) (1,95} (5.48) (13,33) (11,46} (22.89)

(d) Unallocated

(Total (12.95) (7.16) (12.08) (27.86) (29,80 (46.63)

Less (1) Finance Costs 0,00 0,03 018 007 11,08 9.87
(i) Other Un-allocable Expenditure net off - - 000 -

Add Un-allocable income

Total Profit Before Tax (12,95) (7.19) (12.26) (X7.93) (40L.58) {56.50)

3. Segment Assets®

4. Segment Liabilities*

it is impractical to allocate these asscis and liabilities segment-wise,

* Ay certain assets of the company including manufacturing fucilities are often deployed interchangeably across various segments,

For and on behalf of the Board of Directors of
Fedders Electrle and Engineering Limited

Vishal Singhal)
Place: Sikandrabad, U.P. Managing Director
Date: 05.,08.2022 DiN : 03518795




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Standalone Unaudited Financial Results for the
Quarter and Nine month ended Dec 31,2020

Background

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by IM+ Capital Limited has been approved
by the Hon’ble NCLT vide its order dated October 06™ 2021. Now the operations
of the company have been taken over by the management of IM+ Capitals Ltd.

2. The Statement of Standalone Unaudited Financial Results for the Quarter ended Dec
31, 2020 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation
& Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5,
2016. The above unaudited quarterly results for the quarter ended Dec 31, 2020 has
been endorsed by the New Board which has been constituted in implementation of
the resolution plan by the monitoring committee, confirming that financial results do
not contained any misstatements. Since the new board has came into existence after
Hon'ble NCLT order dated 06 October 2021, these results has been endorsed for
limited purpose of compliances based on the limited information available with
them.

3. In accordance with the requirement of Ind AS, revenue from operations for the
quarter ended Dec 31, 2020 is net of Goods and Service Tax (GST).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and
Power Projects, considering the company’s nature of business and operations and
the information reviewed by the Chief Financial Qfficer to allocate resources and
assess performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment” namely:-

e Environmental Control System
e Steel Structures and Engineering, and
« Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores
are under dispute as on quarter and 9 month ended on 31.12.2020, however there is
no outstanding MSME related to this period as on the date of signing.

6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of
the fixed assets of the Company. ac & Engy




7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars As at As at
31.12.2020 31.03.2020
(Rs. in Crore) | (Rs. in Crore)
A. Claims against the company / disputed liabilities not
acknowledged as debts*
a. Recovery Suits filed by the parties in different
court 0.00 0.00
b. Recovery Suits filed by the co. different court 0.00 0.00
¢. Central Excise & Customs Matters 0.00 0.00
d. Sale Tax Matters 0.00 0.00
e Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.
e Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11
e Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
e. Income Tax Matters (Pending Rectifications) 0.00 0.00
2,04,89,249/-
B Guarantees
- Bank Guarantees 4.44 4.44

iy

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN

SUBMITTED BY IM+ CAPITALS LTD.

8. The figures for the preceding quarter ended Dec 31, 2019 and 9 month ended on
Dec 31, 2019 as reported in the Statement, has been taken from last published result
far the quarter ended Dec 31, 2019 and figures for the year ended March 31, 2020

has been taken from the audited balance sheet for year ended March 31, 2020,

>
LY L. 4}
s )




. This quarterly Limited Review has been signed on the basis of the
unaudited financial statements of Fedders Electric and Engineering
Limited for quarter ended on 31.12.2020 in order to ensure the
compliances of applicable SEBI regulations.

10.The Earning Per Share has been calculated on the basis of Weighted

Average of outstanding shares at the quarter and the 9 month ended on
31.12.2020.

11.Previous period figures have been regrouped / reclassified, wherever
considered necessary to conform to the current period presentation.

For Fedders & Electric Engineering Limited

A=

Date : 05.09.2022 Vishal Singhal
Place : Sikandrabad Managing Director

DIN : 03518735

'-l‘ -
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Rajiv Malhotra & Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

To

Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results for the Quarter and nine months ended Dec
31, 2020 (“the Statement") of FEDDERS ELECTRIC & ENGINEERING
LIMITED (“the Holding Company") and its Subsidiary Company being
submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulations, 2015”) read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. (“Listing

Regulations").

2. The Hon’ble National Company Law Tribunal, Allahabad Bench (“NCLT”)
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited(“the
Holding Company”) and appointed Mr. Ashok Kumar Gulla to act as
Interim Resolution Professional(IRP) with direction to initiate
appropriate action contemplated under extant provisions of the
Insolvency and Bankruptcy Code,2016 and other related rules and
regulations. In their meeting held on September 12, 2019, Committee of
Creditors (COC) approved appointment of IRP as Resolution Professional
(RP). Subsequently, the Hon'ble National Company Law Tribunal,
Allahabad Bench (“NCLT”) via its order dated October 06, 2021 approved
the resolution plan submitted by IM Plus Capital Limited (“Resolution
Applicant”, or “RA”). P’ursuant to the Resolution Plan submitted by IM
Plus Capitals Limited and its approval by the Hon'ble National Company
Law Tribunal, Allahabad Bench (“NCLT") via its order dated October 06,
2021  for the corporate insolvency of the Company, which is
implemented from October 06, 2021 (i.e. closing date as defined,g@ &
the resolution plan), the following consequential impacts hat >"be

#B-4 / 389, Second Floor, Sector — 8 , Rohini, Delhi — 110085, ( Near HDFC Bank ) |
Cell- + 91-9999512184, Tel- 011-49322351, Email: casunilsakral@gmail.com, www.rmacas:




given in accordance with approved resolution plan / NCLT order/
Accounting Standards :-

* The existing directors of the Company as on the date of order have

Stand replaced by the new Board of Directors from their office with
effect from October 06, 2021.

3. This Statement, which is the responsibility of the Company’s
Management, has been prepared in accordance with the recognition and
Measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34) prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our

résponsibility is to issue a report on theses financial statements based
On our review.

scope of Review

4. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial
Performed by the Independent Auditor of the Entity’
Institute of Chartered Accountants of India. This standar
we plan and perform the review to obtain moderate a
whether the Statement is free of material misstateme
limited primarily to inquiries of
procedures applied to financial da
than an audit. We have not perfor

for the respective period and acc
opinion.

Information
issued by the
d requires that
ssurance as to
nt. A review is
Company personnel and analytical
ta and thus provide less assurance
med audit for the figures mentioned
ordingly we do not express an audit

Fedders Lloyd Trading FZE, a wholly owned subsidiary of Fedders Electric
and Engineering Limited, located in Dubai has been inoperative for the
last 4 years and it's license of Free Trade Zone has already been expired.
Finalization of Standalone Financial Statements for FY 2020-21 of
Subsidiary is based on Limited records and all the necessary entries were
passed in 4th quarter only which are also to keep financial presentation /
disclosure of subsidiary at Liquidation Value. Accordingly, the

consolidated quarterly result has been presented same qs Standalone
keeping in view the non-_significant impact of any




thr
~T€€ quarters of FY 2020-21 for the purpose of Limited Review

Reporting.

6. As

Mmentioned in_previous auditor’s report The Holding Company is

Mg_one more subsidiary company with name of Fedders Lloyd Nigeria
Limited, which has been not considered in Consolidated Financial
Statement and further no Financials and supporting documents has been
provided to us for the purposes of Limited Review Reporting.

Basis for Disclaimer of Opinion

7. Attention is invited to:

a)

b)

As per “Indian Accounting Standard 36” which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109” on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statements.

The Holding Company has not maintained proper records with
respect to closing stock, including reconciliation of goods purchased /
sold in terms of quantities & values.

The Holding Company has not maintained proper records with
respect to Fixed Assets owned by the company.

d) The Holding company has not filed its financial results for the year

ended 31 st March 2021 on or before the due date as prescribed
under regulation 33 of the SEBI (listing obligations and Disclosure
Requirements) Regulations, 2015 and thus violated the
aforementioned regulations.

Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the Holding Company is not having the
complete accounts statements in possession. Therefore, we were
unable to comment on the transactions happened with those
accounts during the year. o \‘“-h_‘(_




g)

h)

purchases with GST returns is not

due to locked user ID’s in GST portal
g staff.

available for Holding Company
and change of various accountin

Durlng the course of our review we found that books, vouchers,

records and other necessary registers for Holding Company’s offices,

Sites and units were not in the custody of the management and same
Were not presented for review.

Special Audit under Income Tax Act 1961, of the Holding Company
has been ordered by competent Income tax authority vide its’ letter
dated 21.12.2019, report of the same is not shared with us.

Disclaimer Opinion

8

Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the financial statements.

Material uncertainty related to going concern

The Holding Company has been continuously making losses,
consequently its net worth is negative and the Company’s total liabilities
exceeded its total assets. The situation at present indicates that a
material uncertainly exists that may cast significant doubt on the
Company'’s ability to continue as a going concern. The aforesaid non-

performance was resulted into Corporate Insolvency Resolution Process
under the provisions of IBC, 2016.




Under the CIRP, resolution plan submitted IM+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October 06th, 2021.
Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainty exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not

modified in respect of this matter.

Date: 05-09-2022 : N
| Kumar Sakrakl~;
Place: Sikandrabad, U.P. CA Suni
em No. 509537

UDIN-2250953)ARARK FI6TY



Fedders Electric and Engineering Limited
CIN: L292%3UP195TRLCOZIN 1S
Regd. Office: 6 and 6/1, UPSIDC Industrial Ares, District Bulandshahr- 203205 (U.F) lndia
Website : www imcapitals.com
= STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020
_ (B, In Crare) |
Quarier Ended Nine Months Ended Year Ended
SI Ne. Particulars 31122020 F0AH020] Jnznug JL1zan0 31122019 U] |
' (Usaudired) (Unnodited))  (Unaudited) (Unsudited) {Audited)
1 |Revenue from operations (ref note - ¢ ) 882 241 1.86 11.56 12,04 10.50
Il |Other Income - - 0.53
1 |Total lncame (F+11) 8.82 241 1.96 11.56 12.04 7103 |
IV |Expenses |
Cost of materials consumed 890 17 1.3 12,18 G641 49.34
Purchase of Stock-in-Tride - - - = - =
Lu,‘:;:gts il itventonis of fimished goods, work-in-progress and stock-an- 012 0.18) 0.4 0.36 300
Employee benefits expense 1.36 1.6 40 353 E e 815
Finance Costs 0.00 0.4 018 .08 11,09 958
Deprecistion and amortization expense 438 438 441 13,14 1322 17.62
Other expenses 7.13 230 6,02 10.42 13.58 39,53
Total expenses .77 9.60 14,21 3949 52,99 127.54
V | Profit before tax (111-1V) (12.9%)1 (7,19} (12.26)} (27.93)] (40.89) (56,510}
VI | Exceptional ltems
Addl:« Exceptional ftems:- reversal of last year purchase *
Less:- Exceptional items:- reversal of last year sale "
Profit before tax (V-¥1) {12.95) (7. 19y {27.93) (40.59) (S6.51)]
VIl |Tax Expenses
(1} Current Tax
(2} Deferved Tax (1.02)
Total Tax Expenses - = = = - (1.02)
VI |Profit for the period (VI-VII) (12 (7.1%) {lllﬁl{ {17.9-5[’ Iﬂllﬂl_ (55.49)]
IX |Other comprehensive income
A |liems that will not be reclassified to profit or loss
(i) Remeasurement of net defined benefit plans -
(i) Investment camied at fair value throagh OC] 0.11 (0.00) [ ol Doz 0.12)
(i) Adjustment on aegount of excess revitluntion depreciation "
(1v) Forsign Currency Traslation Reserve {043)
(i) Tax Expenses a
Other comprehensive income for the period (net of tax) 0,11 {0,00) 0.07 011 0,02 {0.55))
X |Total comprehensive income for the peried (VITIFIX) (12.84) (7.19) (12,19)] (27,83) (40.87) {86.04))
X1 [Puid up equity share capital {Face value Rs 10/ ench) 397 3 3307 KRR 33,67 RER
K11 |Earnings per share (of Rs, 10 ench) (not annualised):
(a) Basic (3.81) (2.12) (360 (8.22) (12.04) (16.33))
() Diluted (3.81) (2.12) (3.61) (8.:22)) (1204 {1633
4 i For and on behalf of the Board of Directors of
Fedders Electric and Englocering Limited
Pluce:  Sikandrabad, U.P.
Dute: 05092022




Fedders Electric and Engineering Limited
CIN: L29299UP19STPLCO21118
Regd. Office: 6 and 6/1, UPSIDC Industrial Area, Sikndrabad, Distric Bulandshahr-203205 (U.F) India
Website: www. imcapitale com

Quarter ended Nine Mounth ended Consolidated
R T TER | SUE | ST TEITY 3T ST ]
(Unnudited) | (Unpodited) | (Unnodited) | (Unapdited) | (Unaodited) [(Audited)
1. Segment Revenue
i) Segment ~-ENVIRONMENTAL CONTROL SYSTEMS 0.0 1.63 0.3 |63 150 2,62
(b} Segment — STEEL STRUCTURES & ENGINEERING 0 012 1,17 .45 6.27 867
(¢} Seprment - POWER PROJECTS #.82 0,66 0,49 948 427 59,74
(d) Unaliocated - - . -
Total 4.82 a1 1.9 11,56 12.04 T1LO3}
JLess: Inter Segment Revenue
Net sales/Income From Operations 4.82 241 1.96 11,56 12.04 T1.03
2. Segment Results (Profit)(+) Loss (-} before tax and interest from each
() Segment ~-ENVIRONMENTAL CONTROL SYSTEMS {1.52)] (0.34) (1.48) (3.00)] {5.28) (6.00)
ib) Segment - STEEL STRUCTURES & ENGINEERING {(4.11) (4.87) (5:12) (11.53) (13 ,06) (17.75)
(<) Segment - POWER PROJECTS (7 32)| (195 (5 .48) {13.33) (1146} {22.88)
(d) Unallocated
Total (12,95) (7.16) (12.08) (27.86) {29.80) (46.63)|
|Less: (i) Finance Costs 0,00 0.03 018 0.07 11,09 988
(1i) Other Un-allocable Expenditure net oft i - i
Add Un-allocable income
Total Profit Before Tax (12.95) (7.19) (12.26) (27.93) (40.89)] (56.51)
3. Segment Assets®
4. Segment Liabilities*

* As certain assets of the company including manufuscturing facilities are often deployed interchungeably seross various segments,
itis impractical to allocate these assets and liabilities segment-wise,

For nod on behalf of the Board of Directars of
Fedders Electric and Engineering Limited

} é\‘ - --;. . /‘
uy = 4" - - i 4
w| FEELNS ishal inghal)
Place: Sikandrabad, U.P, ] él Managing Director
Dute: 05/00/2022 " /o DIN : 03518785




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Consolidated Unaudited Financial Results for the Quarter ended
Dec 31, 2020

Background

1.

The company was incorporated in 1957. The 'Corporate inselvency Resolution Process’
(CIRP) was initiated against the company, under the provisions of Insolvency and
Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon’ble NCLT vide its order dated October 06", 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd,

The Statement of Consolidated Unaudited Financial Results for the Quarter ended Dec
31, 2020 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016.
The above unaudited quarterly results for the quarter ended Dec 31, 2020 has been
endorsed by the New Board which has been constituted in implementation of the
resolution plan by the monitoring committee, confirming that financial results do not
contained any misstatements. Since the new board has came into existence after
Hon’ble NCLT order dated 06 October 2021, these results has been endorsed for limited
purpose of compliances based on the limited information available with them.

In accordance with the requirement of Ind AS, revenue from operations for the quarter
ended Dec 31, 2020 is net of Goods and Service Tax (GST).

The Company is engaged in the manufacturing and sale of Heavy Machinery and Power
Projects, considering the company’s nature of business and operations and the
information reviewed by the Chief Financial Officer ;Q aHQcate resources and assess
performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment" namely:-

¢ Environmental Control System
e Steel Structures and Engineering, and
* Power Projects

Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
under dispute as on quarter and the nine months ended on 31.12.2020, however there
is no outstanding MSME related to this period as on the date of signing.




7.

Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of the
fixed assets of the Company.

Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars As at As at
31.12.2020 31.03.2020
(Rs. in Crore) | (Rs. in Crore)

A. Claims against the company / disputed liabilities not
acknowledged as debts*
a. Recovery Suits filed by the parties in different
court 0.00 0.00
b. Recovery Suits filed by the co. different court 0.00 0.00
¢. Central Excise & Customs Matters 0.00 0.00
d. Sale Tax Matters 0.00 0.00
e Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.
e Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11
s Sales Tax Demand for Gujarat for Rs,
1,61,42,755/- for Year 2013-14
e. Income Tax Matters (Pending Rectifications) 0.00 0.00
2,04,89,249/-
| 9 o
B. Guarantees
- Bank Guarantees 4.44 4.44

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD.

The figures for the preceding quarter ended Dec 31, 2019 and nine months ended on
Dec 31, 2019 as reported in the Statement, has been taken from last published result for
the quarter ended Dec 31, 2019 and figures for the year ended March 31, 2020 has been




9. Fedders LLyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since last 5 years and its
license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statements has been shown at Liquidation Value in the F.Y. 2018-19 itself. The
Standalone financial statements of the subsidiary For the F.Y. 2020-21 has been audited
by the appointed auditor based on the limited records and all the necessary entries
were passed in 4™ quarter only,

Keeping the above in view, the consolidated quarterly results has been presented same
as standalone considering the non-significant impact of any adjustment in the quarter
ended 31.12.2020 for the purpose of limited review reperting.

10. This_quarterly Limited Review has been signed on the basis of the
unaudited financial statements of Fedders Electric and Engineering
Limited for quarter ended on 31.12.2020 in order to ensure the
compliances of applicable SEBI regulations.

11, The Earning Per Share has been calculated on the basis of Weighted
Average of outstanding shares at the quarter and the nine month ended
31.12.2020.

12, Previous period figures have been regrouped / reclassified, wherever considered
necessary to conform to the current period presentation

For Fedders, & Elgctric Engineering Limited

” o ——_

Date : 05" September 2022 Vishal Singhal
Place : Sikandrabad, U.P. Managing Director

DIN : 03518795



i E | FEDDERS ELECTRIC & ENGINEERING LTD.
= |Formerly Fedders Lloyd Corporation Ltd.)
E ] C-15 RDC, Raj Nagar, Ghaziobad-201001

Uttar Pradesh (INDIA)

FEDDERS Tel. : 91-120-4169337
ENGINEERING CIN : L29299UP1957PLCO21118
E EQ AN UNDER REG Tl 3 BI(LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
To,

The Board of Directors

Fedders Electric and Engineering Limited
6 and 6/1, UPSIDC Industrial Area,
Sikandrabad Bulandshahr, UP 203205

We have reviewed the un-audited financial results for the quarter ended on 31% December,
2020 of Fedders Electric and Engineering Limited and to the best of our knowledge and
belief:

i.  These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii. These statements together, present a true and fair view of the Company’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulations,

There are, to the best of our knowledge and belief, no transactions entered into by the

Company during the year which are fraudulent, illegal or violate the Company’s Code of
Conduct.

@
Narendra Kumar Mishra

iy

Vishafgnghal
Chief Financial Officer Director
P AN: AINPM2689] DIN: 03518795

Date: 05tk September, 2022
Place: Uttar Pradesh

Regd. Office : 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshohr - 203205 (U.F) INDIA
E-mail : info@fedderselectric.com, Websita : www.fedderselectric.com



