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FEDDERS Tel. : 91-120-41569337
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19th September 2022

BSE Limited NSE Limited

Department of Corporate Services Department of Corporate Services

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra,

Dalal Street Kurla Complex, Bandra (West),

Mumbai-400 001 Mumbai-400 051

Scrip Code: 500139 Scrip Code: FEDDERELEC

Dear Sir/Madam

Subject: Pursuant to Reg. 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 - Submission of Un-audited Financial Results
(Standalone and Consolidated) for the Quarter ended on 30% June, 2021, 30%
September, 2021, 315 December, 2021 and Audited Financial Results (Standalone
and Consolidated) of the Company for the Year ended March 31, 2022.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, We Fedders Electric and Engineering Limited
(hereinafter referred to as “Company”) wish to inform you that:

Approval of Un-audited Financial Results (Standalone and Consolidated) for the
Quarter ended on 30 June, 2021, 30™ September, 2021, 31 December, 2021 and
Audited Financial Results (Standalone and Consolidated) of the Company for the
Quarter and Year ended March 31, 2022 along with Limited Review Report and
Auditor Report and Statement of Assets and Liabilities.

Members of the Board of Directors, at its meeting duly held today, i.e. September 19,
2022, on the recommendations of the Audit Committee, the Board of Directors has
approved the un-audited financial results (standalone and consolidated) of the quarter
ended on 30% June, 2021, 30% September, 2021, 31 December, 2021 and Audited
Financial Results (Standalone and Consolidated) of theé Company for the year ended
March 31, 2022 along with Limited Review Report and Audit Report, respectively issued
by the auditors of the Company and Statement of Assets and Liabilities.

A copy of the Statement un-audited financial results (standalone and consolidated) of the
quarter ended on 30" June, 2021, 30" September, 2021, 31st December, 2021 and
Audited Financial Results (Standalone and Consolidated) of the year ended on 31 March,
2022 approved by the Board pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, is
attached as Annexure - I. A copy thereof has also been sent for publication as per the
requirements.

Further as required the Statement on impact of Audit Qualifications (in respect of
modified opinion on standalone and consolidated Audited Results) for the year ended
March 31, 2022 is enclosed herewith. Annexure-IL

Regd. Office : 4 and 6/1, UPSIDC Industrial Areo, Sikondrabod, District - Bulondshahr - 203205 (U.P) INDIA
E-mail : infoi@feddersalectric.com, Website : www . fedderselectric.com



The said outcome and results shall be uploaded on the website of Stock Exchange and on
the website of the Company at www. Lm@pitaIs.c:omffedders—etectrtc-enghneerinﬂ

You are requested to take the above information on record.

Thanking you,
For Fedders Electric and-Engineering Limited

0

Sakshi Goel
Company Secreta

Encl: as above
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

5 to th ement tandalon audi Fi ial B for the Quarter ended

June 30,2021

Background

1.

The company was incorporated in 1957. The ‘Corporate Insalvency Hesolution
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by IM+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October 06" 2021. Now the
operations of the company have been taken over by the management of M+
Capitals Ltd.

The Statement of Standalone Unaudited Financial Results for the Quarter ended
lune 30, 2021 have been prepared in terms of Regulation 33(2) of SEBI (Listing
Obligation & Disclosure Requirements) Regulation 2015, read with SEB| Circular
dated July 5, 2016, The above unaudited quarterly results for the guarter ended
June30, 2021 has been endorsed by the New Board which has been constituted in
implementation of the resolution plan by the monitaring committee, confirming that
financial results do not contained any misstatements. Since the new board has came
into existence after Hon'ble NCLT order dated 06 Ociober 2021, these results has
been endorsed for limited purpose of compliances based on the limited infarmation
available with them.

In accordance with the requirement of Ind AS, revenue from operations for the
quarter ended June 30, 2021 is net of Goods and Service Tax (GST).

The Company is engaged in the manufacturing and sale of Heavy Machinery and
Power Projects, considering the company's nature of business and operations and
the information reviewed by the Chief Financial Officer to allocate resources and
assess performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment" namaly:-

= Environmental Control System
= Steel Structures and Engineering, and
*  Power Projects

Principal Amount of supplies registered under MSIME ameunting to Rs.1.76Crores
ara under dispute as on the last date of quarter ended 30.06.2021, however there is
nding of MSME related to this period as on the date of sigNing.




I| % __. e hﬂ,“"-l' Malhaea B Asevwiales
bl Chartered Accountants
IND ENT ITOR'S REVIEW REPORT

Ta,
The Board of Directors

Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter ended June 30, 2021 ("the
Statement”) of FEDDERS ELECTRIC & ENGINEERING LIMITED (“the
Company") being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations,
2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. (“Listing Regulations").

2. The Hon'ble National Company Law Tribunal, Allahabad Bench (“NCLT")
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited("the
Holding Company”) and the resolution plan submitted by IM Plus
Capitals Limited ("Resolution Applicant”, or “RA”). Pursuant to the
Resolution Plan submitted by IM Plus Capitals Limited and its approval
by the Hon'ble National Company Law Tribunal, Allahabad Bench
("NCLT"}) via its order dated October 06, 2021 for the corporate
insolvency of the Company, which is implemented from October 06,
2021 (i.e. closing date as defined under the resolution plan), the
following consequential impacts have been given in accordance with
approved resolution plan / NCLT order/ Accounting Standards :-

* The existing directors of the Company as on the date of order have
stand replaced by the new Board of Directors from thgl:;_ﬁdfﬁég-ﬂith

£

effect from October 06, 2021. -‘f i

=
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This Statement, which is the responsibility of the Company's newly
constituted board, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on
theses financial statements based on our review,

cope of Review

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

Basis for Disclaimer of Opinion

4. Attention is invited to-

a) As per “Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109" on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statement,

b) Interest on borrowings from Banks and Financial Institutions,
customers advance, intercorporate deposits and security deposits
received, subsequent to the Inselvency commence r'nent.gatfl_h_qaxnm
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c)

)

g

hj

j)

been recognised till date. The same in not in compliance with
requirements of Ind AS - 23 ,0n “Borrowing cost” read with Ind AS —
109 on “Financial Instruments”.

The Company had not translated certain Trade Receivables as at 30,
June 2021 using closing exchange rate, The same is not in compliance
with Ind AS — 21 on “The Effects of Changes in Foreign Exchange
Rates”,

The Company has not maintained proper records with respect to
closing stock, including reconciliation of goods purchased / sold in
terms of quantities.

The Company has not maintained proper records with respect to
Fixed Assets owned by the company. Depreciation is also charged on
estimated basis to Assets,

The company has not filed its financial results for the quarter ended
30.06.2021 on or before the due date as prescribed under regulation
33 of the SEBI (listing obligations and Disclosure Requirements)
Regulations, 2015 and thus violated the aforementioned regulations.

Multiple bank accounts were opened by bankers due to devalvement
of various letter of credits, the company is not having the complete
accounts  statements and balance confirmation certificates in
possession on the date of review. Therefore, we were unable to
comment on the transactions happened with those accounts during
the year.

Reconciliation of sales and purchases with GST returns is not
available due to locked user ID's in GST portal and change of varioys
accounting staff.

During the course of our review, we found that books, vouchers,
records and other necessary registers for sites, offices and units were
not in the custody of the management and same were not presented
for review.

The Financial statements of the company have been | prepared in

accordance with Indian Accounting Standards to th}@ﬂ&%ible
(| 5A) )2



and requirements of all Ind AS have not been complied with in
totality { read with point no. i) above).

Disclaimer of Opinion

5. Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion, Accordingly, we
do not express an opinion on the accompanying statements,

Material uncertainty related to going concern

6 Company’s financing arrangements expired majorly on July 11,2018 as
communicated to the Company, via meeting of consortium Bankers
convened on dated-21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company’s ability to
continue as a going concern, The aforesaid non-performance was
resulted into Corporate Insalvency Resolution Process under the
provisions of IBC, 2016,

Under the CIRP, resolution plan submitted IM+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October O&th, 2021.
Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the [M+ Capitals
Limited has assessed that there is no uncertainty exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeahja future. Our Conclusion is not
modified in respect of this matter.

For Rajiv Malhotra & Associates
Chartered Accoyntants e
FRN- 021479N-

Date: 19* Sep, 2022 Ja’m:ﬂ——:k

Place: Sikandra bad, U.P,

UDIN- 22 SOICIFATFPMAnay
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Fedders Electric and Engineering Limited
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Far amd 0@ behalf of the Board of Directors of

Feddirs Electric snd Engineering Liméred
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of ﬁnsgli;[g!ud Unaudited Financial Results for the Quarter ended
June 30,2021

Background

1. The company was incorporated in 1957, The 'Corporate insolvency Resolution Procese’
[CIRP) was initiated against the company, under the provisions of Insclvency and
Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon'ble NCLT vide its order dated October 06", 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd,

2. The Statement of Consolidated Unaudited Financial Results for the Ouarter ended June
30, 2021 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016.
The above unaudited quarterly results for the quarter ended Juned, 2021 has been
endorsed by the New Board which has been constituted in implementation of the
resolution plan by the manitoring committee, confirming that financial results do not
contained any misstatements. Since the new board has came into existence after
Hon'ble NCLT order dated 06 Octabar 2021, these results has been endorsed far limited
purpose of compliances based on the limited information available with them,

3. In accordance with the requirement of Ind AS, revenue from operations for the quarter
ended June 30, 2021 is net of Goods and Service Tax (GST).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and Power
Projects, considering the company’s nature of business and operations and the
information reviewed by the Chief Financial Officer to allocate resources and assess
performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment” namely:-

* Environmental Control System
® Steel Structures and Engineering, and
* Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs,1.76 Crores are
under dispute as on quarter ended 30.06.2021, however there is no outstanding MSME
related to this period as on the date of signing.

jﬁ;-:.-._.h
i| :.' ll.
N

r- i
h, - .In'I"\-
*-_____,f"{-‘:/




T

Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and

period ended has been provided on the basis of estimated econg

fixed assets of the Company.

Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

mic useful life of the

Particulars As at As at
30.06.2021 31.03.2021
(Rs. in Crore) | (Rs. in Crore)
A.  Claims against the company / disputed liabilities not
acknowledged as debts*
a. Recovery Suits filed by the parties In different
court 0.00 0.00
b. Recovery Suits filed by the co. different court 0.00 0.00
¢. Central Excise & Customs Matters 0.00 0.00 |
d. Sale Tax Matters 0.00 0.00
* Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs, 77,00,000/- and Rs.
2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respactivaly.
* Sales Tax Demand for Punjab for Rs
4,89,68,963/- for Year 2010-11
* Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
€. Income Tax Matters (Pending Rectifications) 0.00 0.00
2,04,88,249/-
B. Guarantees
- Bank Guarantees 4.44 4.44
=t

8. The figures for the preceding quarter ended March 31, 2021, as
v result for the quarter ended March a1,

Note : All the Claims against the
acknowledged as debt except as shown above has been red
pursuant to the order of Hon'ble NCLT APPROVI

SUBMITTED BY IM+ CAPITALS LTD.

5

—

Eﬁ;t:\hgi\been taken from last published

company / disputed liabilities which was not
uced to zero (NIL) on
NG THE RESOLUTION PLAN

reported in the




2021 and figures for the year ended March 31, 2021 has been taken from the audited
balance sheet for year ended March 31, 2021,

9. Fedders Llyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubal has been inoperative since last 5 years and its
license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statements has been shown at Liquidation Value in the E.Y, 2018-19 itself. The
Standalone financial statements of the subsidiary For the F.Y. 2021-22 has been audited

by the appointed auditor based on the limited records and all the necessary entries
were passed in 4" quarter only,

Keeping the above in view, the consolidated quarterly results has been presented same
as standalone considering the non-significant impact of any adjustment in the guarter
ended 30.06.2021 for the purpose of limited review reporting.

10. This_guarterly Limited Review has been signed on the basis of the
unaudited financial statements of Fedders Electric and Engineering
Limited for gquarter ended on 30.06.2021 in_order to ensure the

compliances of applicable SEBI regulations.

11. The Earning Per Share has been calculated on the basis of Weighted Average of
outstanding shares at the quarter ended 30.06.2021.

12. Previous period figures have been regrouped [/ reclassified, wherever considered
necessary to conform to the current period presentation.

For Fedders & Electric Engineering Limited

Place : Sikandrabad, U.P, Managing Director *f‘f.:_—_—
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R Rajiv Malhotra & Associates
%’- Chartered Accountants
IND D I 'S W REP

To,
Board of Directors

Fedders Electric & Engineering Limited
[Furrnerl',r known as Fedders Lioyd Corperation Limited)

Introduction

1. We have reviewed the accompanying statement of Consolidated
Unaudited Financial Resylts for the Quarter ended June 30, 2021 (“the
Statement"} of FEDDERs ELECTRIC & ENGINEERING LIMITED (“the
Holding Company") and its* Subsidiary being submitted by the
Management pursuant to the requirements of Regulation 33 of the SEg
(Listing Obligations and Disclosure HEquirements} Regulations, 2015
(“the Listing Regulations, 2015") read With  SEBI  Circyigr No.
CfR,r’EFDfFAC;"EZfZGlE dated July 5, 2016, (“Listing Regu lations").

vide its order dated August 14, 2019 admitted an insolvency ang
bankruptey petition filed by State Bank of Indiz (a lead member of
lender Consortium) against Fedders Electric & Engineermg Limited({“the

#B-4 / 389, Second Floor, Sector — 8, Rohini, Dfelhl = 110085, { Mear HOFC Ban
Cell- (Off)+ 91-7290087564, Tel- 011 49322351, Email; casunil I



3. This Statement, which is the responsibility of the Company’s newly
constituted board, has been prepared in accordance with the
recoghition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind As 34)
prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles
generally accepted in India, Oyr responsibility is to issue a report on
theses financial statements based on gur review,

Scope of Review

4. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to Inquiries of tompany personnel and analytical
procedures applied to financial dats and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

3. Fedders Lloyd Trading FZF, o wholly owned subsidiary of Fedders Flectric
and Engineering Limited, located in Dubgi hgs been inoperative for the
last 5 years and jt's license of Free Trode Zone has already been expired,
Finalization of Standalone Financial Statements for FY 2020-21 of
Subsidiary is based on Limited records and all the necessary entries were

ssed in 4th quarter on/ ich gre alsa to k inancial presentation
disclosure gf subsidigry _at Liguidation Valye, Accordingly, _the
consolidated quarterly result has been presented some os Standalone
keeping in view the non- significant impact of any adjustment in_first
three guarters of Fy 021-22 for the purpo e o .r_i'ml'_ Revi
£t P,

Reportin g.




6. As mentioned in previous auditor's regort The Holding Company js
having one more subsidiary company with name of Fedders Lioyd Nigeria
Limited, which has been not considered in Consolidated Financial
=tatement and further no financials and supporting docum b

Ji] uments has been

oV, us for t Ui s of Limited Review eporting,

Basis for Disclaimer of Opinion

7. Attention is invited to:

a)

As per “Indian Accounting Standard 36" which describe about
impairment of asset, if the cg rrying amount of the asset is more than
recoverable amount then asset need to be Impaired and as per
“Indian Accounting Standard 109* on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statements.

b} Interest on borrowings from Banks and Financial Institutions,

c)

d)

e)

customers advance, intercorporate deposits and security deposits
received, subsequent to the Insolvency commencement date of
Holding Company has not been recognised till date. The same in not
in compliance with requirements of Ind AS — 23 L0On "Borrowing cost”
read with Ind AS — 109 on “F inancial Instruments”,

The Holding Company has not maintained proper records with
respect to closing stock, including reconciliatian nf goods purchased /
sold in terms of quantities.

The Holding Company has not maintained proper records with
FESPECt to Fixed Assets owned by the company. Depreciation is also
charged on estimated basis to Assets,

The Holding company has not filed its financial results for quarter
ended 30.06.2021 on or before the due date as prescribed under
regulation 33 of the SER (listing obligations and Disclosure
Requirements) Regulations, 2015 and thus  violated the
aferementioned regulations,




f) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the Holding Company is not having the
complete accounts statements and balance confirmation certificates
in possession on the date of review. Therefore, we were unable to
comment on the transactions happened with those accounts during
the year.

g) Reconciliation of sales and purchases with GST returns is not
available for Holding Company due to locked user ID's in GST portal
and change of various accoy nting staff.

h) During the ecourse of our review we found that books, vouchers,
records and other necessary registers for Holding Company's sites,
offices and units were not in the custody of the management and
same were not presented for review.

i} The Financial statements of the company have been prepared in
accordance with Indian Accounting Standards to the extent possible
and requirements of all Ind AS have not been complied with in
totality.

Disclaimer Opinion

&

Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficlent
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the financial statements.

Material uncertainty related to going concern

9

The Holding Company has been continuously making losses,
consequently its net worth is negative and the Company’s total liabilities
exceeded its total assets. The situation at present indicates that a
material uncertainly exists that may cast significant doubt on the
Company's ability to continue as a going concern. The aforesaid non-
performance was resulted into Corporate Insolvency Resolution Process
under the provisions of IBC, 2016.

Under the CIRP, resolution plan submitted 1M+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October O6th, 2021.
Now the operations of the com pany have been taken.




management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the com pany’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not

modified in respect of this matter.,
For Rajiv Malhotra & Associates
Chartered Accountants
FRN- 02147gN° " -
Date: 19-09-2022 A
Place:Sikandrabad, U.P. ~ Sunil ﬁ. ;
\%
Mem No.
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Ta,

The Board of Directors

Fedders Electric and Engineering Limited
6 and §/1, UPSIDC, Industrial Area
Sikandrabad Bulandshahr, UP 203205

We have reviewed the un-audited financial results for the quarter ended on 30% June, 2021
of Fedders Electric and Engineering Limited and to the best of our knowledge and balief:

I These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii.  These statements together, present a true and fair view of the Company's affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief. no transactions entered into by the

Company during the year which are fraudulent, illegal or violate the Company's Code of
Conduct.

¥ e A e
Narendra @ar Mishra Vishal Singhal
Chief Financial Officer ManagingDirector

P AN: AINPM2669) DIN: 03518795

Date:19th September, 2022
Place: Uttar Pradesh
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