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e | FEDDERS ELECTRIC & ENGINEERING LTD.
- (Formerly Fedders Lioyd Corporation Ltd.)
-

05th September, 2022

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai-400 001

Scrip Code: 500139

NSE Limited

Department of Corporate Services
Exchange Plaza, Bandra,

Kurla Complex, Bandra (West),
Mumbai-400 051

Scrip Code: FEDDERELEC

Dear Sir/Madam

Subject: Pursuant to Reg. 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 - Submission of Un-audited Financial Results
(Standalone and Consolidated) for the Quarter ended on 30% June, 2020, 30™
September, 2020, 31t December, 2020 and Audited Financial Results (Standalone
and Consolidated) of the Company for the Year ended March 31, 2021.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, We Fedders Electric and Engineering Limited
(hereinafter referred to as “Company”) wish to inform you that:

Approval of Un-audited Financial Results (Stancalone and Consolidated) for the
Quarter ended on 30" June, 2020, 30 September, 2020, 315t December, 2020 and
Audited Financial Results (Standalone and Consolidated) of the Company for the
Quarter and Year ended March 31, 2021 along with Limited Review Report and
Auditor Report and Statement of Assets and Liabilities.

Members of the Board of Directors, at its meeting duly held today, i.e, September 05,2022,
on the recommendations of the Audit Committee, the ‘Bbard“of Directors has approved the
un-audited financial results (standalone and consolidated) of the quarter ended on 30
June, 2020, 30" September, 2020 , 31¢ December, 2020 and Audited Financial Results
(Standalone and Consolidated) of the Company for the year ended March 31, 2021 along
with Limited Review Report and Audit Report, respectively issued by the auditors of the
Company and Statement of Assets and Liabilities.

A copy of the Statement un-audited financial results (standalone and consolidated) of the
quarter ended on 30" June, 2020, 30" September, 2020, 315t December, 2020 and
Audited Financial Results (Standalone and Consolidated) of the year ended on 31% March,
2021 approved by the Board pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, is
attached as Annexure - I, A copy thereof has also been sent for publication as per the
requirements.

Regd. Office : 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshahr - 203205 (U.P) INDIA
E-mail : info@fedderselectric.com, Website : www.fedderselectric.com



Further as required the Statement on impact of Audit Qualifications (in respect of
modified opinion on standalone and consolidated Audited Results) for the year ended
March 31,2021 is enclosed herewith. Annexure-IL.

The said outcome and results shall be uploaded on the website of Stock Exchange and on
the website of the Company at www.imcaDitaIs.com,’fedders-e1ectric-engineeringf

You are requested to take the above information on record.

Thanking you,

Encl: as above

L ; o



ﬂ"'“"w Rajiv Malhotra & Associates

/ @\/ Chartered Accountants
/

Independent Auditor's Report on Quarterly Financial Results and Year to Date
Standalone Financial Results of Fedders Electric & Engineering Limited Pursuant
to the Regulation 33 of the SEBI (Listing obligation and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors
Fedders Electric & Engineering Limited
(Formerly known asFedders Lloyd Corporation Limited)

Introduction

I. We were engaged to audit the accompanying Financial results of Fedders Electric &
Engineering Limited (Formerly known as Fedders Lloyd Corporation Limited) (the
Company') for the quarter ended March 31, 2021 and the year to date results for the year
from April 1, 2020 to March 31, 2021 ('the Statement'), attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure requirement) Regulations, 2015. The quarterly financial results
are the derived figures, which are the balancing figures between the audited figures in respect of
the year ended 31 March 2021 and the year to date published figures up to December 31,
2020, being the date of the end or the third quarter of the current financial year. Also, the
figures up to the end of the third quarter had only been reviewed and not subjected to audit.

2. The Hon’ble National Company Law Tribunal, Allahabad Bench (“NCLT”) vide its order dated
14th August 2019 admitted an insolvency and bankruptcy petition filed by State Bank of India (a
lead member of lender consortium) against Fedders Electric & Engineering Limited(“the
Company”) and appointed Mr. Ashok Kumar Gulla to act as Interim Resolution
Professional(IRP) with direction to initiate appropriate action contemplated under extant
provisions of the Insolvency and Bankruptcy Code,2016 and other related rules and regulations.
In their meeting held on 12" September, 2019, Committee of Creditors (COC) approved
appointment of IRP as Resolution Professional (RP). Subsequently, the Hon'ble National
Company Law Tribunal, Allahabad Bench (“NCLT™) via its order dated October 06, 2021
approved the resolution plan submitted by IM Plus Capitals Limited (“Resolution Applicant”, or
“RA”). In order to supervise and implement the resolution plan, a monitoring committee was
constituted with each member from Resolution applicant, Financial Creditor and Ex- Resolution
Professional. The resolution applicant (IM+ Capitals Limited) has paid entire amount and same
was distributed to various creditors as per plan. The role of Monitoring committee came to an
end on 21* February 2022, All the decision relating to the activities of the company are being
taken by the new Management of the company now.

#B-4 / 389, Second Floor, Sector — 8 , Rohini, Delhi — 110085, ( Near HDFC B 1|'fgk HE{R{(& !

Cell- + 91-9999512184, Tel- 011-49322351, Email: casunilsakral@gmail.com, www.rmaeas.com




The ﬁ?llowmg consequential impacts have been given in accordance with approved
resolution plan / Accounting Standards :-

3,

a)

The existing directors of the Company as on the date of order have stand replaced by the
new Board of Directors from their office with effect from October 06, 2021. As on date
Board consist of the following directors

v Mr. Anil Kumar Kaushik (Chairman and Non-Executive Independent Director)

v Mr. Vishal Singhal (Executive Director) and
v Mrs. Tanya Singhal (Non-Executive Women Director)

Further, Mr. Narender Kumar Mishra was appointed as Chief Financial Officer (“CFO”)
and Mrs. Kirti Jain was appointed as whole-time Company Secretary& Compliance
Officer (“CS™)w.e.f 20" October, 2021 and Mr. Kirti Jain resigned from the said post

w.e.f 300 April,2022.

Thereafter, Ms. Sakshi Goel appointed as Company Secretary Compliance officer and
Mr. Sanjeev Singhal appointed as Independent director of the company w.e.f 09" June

2022

These quarterly financial results as well as the year to date financial results have been prepared
on the basis of the reviewed financial results up to the end of the third quarter and audited
annual Financial Statements, which are the responsibility of the Company's Management
and endorsed by endorsed by newly constituted board, confirming that financial results do not
tatements and for further filing with stock exchange. Our
responsibility is to express an opinion on these financial results based on our audit of such
Financial Statements. Which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (Ind AS), prescribed under
Section 133 of the Companies Act 2013 read with relevant rules issued there under and other

accountingprinciple generally accepted inIndia.

contain any material miss

cordance with the auditing standards generally accepted in India.
perform the audit to obtain reasonable assurance
¢ of material misstatements. An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results.
An audit also includes assessing the accounting principles used and significant estimates made
by the management. We believe that our audit provides a reasonable basis for our opinion.

We conducted our audit in ac
Those standards require that we plan and
about whether the financial results are fre

BASIS FOR DISCLAIMER OF OPINION

Attention is invited to:

As per “Indian Accounting Standard 36 which describe about impairment of asset, if the
carrying amount of the asset is more than recoverable mount then asset need to be impaired

and as per “Indian Accounting Standard 109” on financial instruments which also contains

provisions of impairment of financials assets through expected credit loss method basis these

provisions we were required to seek for any impairment obligations from management.

ii'(f
ol leepgniants




b)

d)

e)

g

As per “Indian Accounting Standard 109” Company was required to get the Investment at fair
value but the same has not been done by the company, accordingly we are unable to ascertain
the effect of the same on the Financial statements. We were not provided documentations for
FDR and accrued interest .

We are appointed as auditor of the company after 31.03.2021 and thus could not observe
counting of physical inventories and Fixed assets at the beginning and end of the year. The
Company has also not maintained proper records with respect to inventory including
reconciliation of goods purchased / sold in terms of quantities held at 31.03.2021 and
31.03.2020 which are valued at Rs 24.31 Crores and Rs 24.38 Crores, respectively.

Trade Receivables and Payables are subject to confirmations for the year ended 31.03.2021.
The Company does not have process in place to perform periodical reconciliation of balances
with customers and vendors, we were unable to comment on recoverability of account
receivable balance and advance given fo suppliers and completeness of account payable

balances.

The Company has been continuously making losses, consequently its net worth is negative
and the Company’s total liabilities exceeded its total assets. , the meeting of consortium
Bankers convened on dated 91.07.2018 declaring the Bank Accounts as Non- Performing
Asset, the aforesaid non-performance was resulted into Corporate Insolvency Resolution
Process under the provisions of IBC, 2016.This indicates the existence of material uncertainty
that may cast significant doubt on the Company’s ability to continue as a going concern.
Under the CIRP, resolution plan submitted IM+ Capitals Limited has been approved by the
Hon’ble NCLT vide its order dated October 06th, 2021, Now the operations of the company
have been taken over by the management of IM+ Capitals Ltd and Management of the IM+
Capitals Limited has assessed that there is no uncertainty exists that may cast significant
doubt on the company’s ability to continue as going concern and all the necessary steps has
been taken by the new management 0 continue the company for unforeseeable future. Our
Conclusion is not modified in respect of this mattet.

The company has not filed its financial results for the year ended 31 st March 2021 on or
before the due date as prescribed under regulation 33 of the SEBI (listing obligations and
Disclosure Requirements) Regulations, 2015 and thus violated the aforementioned

regulations.

During the course of our audit we found that books, vouchers, records and other necessary
registers for its sites, offices and units were not in the custody of the management and same

were not presented for audits.

DISCLAIMER OF OPENION

Because of the matters described in the basis for the Disclaimer of Opinion paragraph,
we have been not able to obtain sufficient appropriate audit evidence to provide a basis
for an opinion. Accordingly, we do not express an opinion on the financial statements.




6.

b)

Emphases of Matter:
We draw attention to the following:

With reference to audit report of financial year 2017-18, auditor had given disclaimer of
opinion about sales of Rs. 545.24 crore and purchase of amounting Rs. 544.54 crores for
which company does not have sufficient and satisfactory supporting evidence. Further above-
mentioned sales and

purchases have been transacted between identical parties. With effect of the opinion during
the year company had reversed both the sale and purchase values of Rs 414.54 crores.

According to above mentioned limitations, we were unable to comment on appropriateness of
transactions between corresponding supplier / vendor.

Further the treatment of the rectification is not done as mentioned in Ind AS 8 it is done
through prospective basis approach and routed through profit & loss account statement as

exceptional item.

The company is facing financial and liquidity crisis since last more than 4 years which resulted
in failure to meet commitments to Financial Creditors and other creditors. Operations were
severely affected due to liquidity crunch resulted in delay in completion of various projects
and consequent effect of being faced with various penalties, Liquidated damages and
invocation of bank Guarantees. Major operational activities are closed from more than one
vear and available management and staff are assuring their best efforts to minimize further
deterioration. On the basis of the best judgment’s management had created provisions against
the various assets which were not treated as specified in respective Ind AS: -

1. Provision against value of Inventories Rs. 0.69 Crore
2. Provision / Bad debts with respect to Customers Rs. 235.48 Crore

3, Provision against loss of Investments in Subsidiary Rs. 4.28 Crores

Other Matters

ii.

Special Audit under Income Tax Act 1961, of the Company has been ordered by competent
Income tax authority vide its’ letter dated 21.12.2019, report of the same is not shared with
us.

Forensic Audit of the Company has been ordered by State Bank of India vide letter dated
15.09.2018.

As per section 148 of the Companies Act,2013, Cost Audit is applicable on the Company for
which Cost Auditor is appointed for the financial year 2020-21 our report is subject to the
observations mentioned in his report.

As per Section 204 of the Companies Act, 2013, Company is required to obtain Secretarial
Audit Report from independent practicing Company Secretary which is provided to us during




v. Multiple bank accounts were opened by bankers due to devolvement of various letter of
credits, the company is not having the complete accounts statements in possession. Therefore,
we were unable to comment on the transactions happened with those accounts during the
year.

vi.  Reconciliation of sales and purchases with GST returns is not available due to locked user
ID’s in GST portal and change of various accounting staff.

Material uncertainty related to Going Concern

Company’s financing arrangements expired majorly on July 11,2018 as communicated to the
Company, via meeting of consortium Bankers convened on dated 21.07.2018 declaring the
Bank Accounts as Non- Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company’s ability to continue as a going
concern. The aforesaid non-performance was resulted into Corporate Insolvency Resolution
Process under the provisions of IBC, 2016.

Under the CIRP, resolution plan submitted IM+ Capitals Limited has been approved by the
Hon’ble NCLT vide its order dated October 06th, 2021. Now the operations of the company
have been taken over by the management of IM+ Capitals Ltd and Management of the IM+
Capitals Limited has assessed that there is no uncertainty exists that may cast significant
doubt on the company’s ability to continue as going concem and all the necessary steps has
been taken by the new management to continue the company for unforeseeable future. Qur
Conclusion is not modified in respect of this matler.

Sunil Kr Sakral
Place : Sikandrabad, U.P. artner]
Dated : 05.09.2022 Membership Number: 509537
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Fedders Electric and Engineering Limited
CIN; L29299UP1957PLO021 118

Regd Office: & and 671, UPSIDC Incustrial Area, Sikndratad, Distric Bulandshiahr-203205 (U P) India

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Website: www,imeapitals enm

(Bs.in Crores)
Standalone
AN Parti Quarier Eanded : Year Ended
s e A 3UZ20%0| ETEOT NG ETnTT
(Auditeg)]  (Unaudited) (Andited) (Adited) M@1‘
1 |Revenue from operations 587 i E2 §h.45 1743 T30
0 jOther [ncome 038 .53 038 .53 |
m  |Tatal [ncome (LI 6.25 £.82 56,96 17.81 71,03 |
IV  |Expenses
Coat of materials consumed 2.64 890 4293 14,82 49,34
Purghase of Stock-in-Trade - £ ~ . i
(t:;h;:gm in imveniteries of finished goods, work-in-progress und stock-in- ’ B 267 014 102
Employee benefits expense 248 136 .13) 00 415
Finance, Costs 766 0.00 (121 7 958
Deprécition and amorizason expenss 438 4.3% 441 1753 1752
Other expeiiss 17.26 T3 2553 2760 3952
Total expenses 34,42 237 T4.60 738 127.53
v |Profit before tax (I-1V) @817 (12.9%) (1562 (%6.10) (6. 50)]
V1  |Exceptional Items
Adld:- Exceptional items:- reversal of last year purchase - - -
|Less:- Exceptional items:- reversal of last year sale W = 5
Profit before tax (V-VT) {28.17) (12.95)] (15.62) 56,100 {
VIl |Tax Expenses
(1) Current Tax
{21 Deferred Tex (209 RG] (209 (12
Tatal Tax Expenses (2.09) - {1.02) (2.0 (1.0Z)
VIIL | Prafit for the period {(VI-VII) {26.08) {12,981 (14,600 (S4.01) (55.44)
IX  |Other comprehensive ineome
A |lems that will not be reclassified to profit or loss
(i) Remeasuremerd of te defined benefit plans !
(i1} Investmens carred at fair value through OCT 007 R 8 (0.15) NS (012
(i1} Adiustment on acemint of excess revaluation depreciation
(1) Fereagn Curreney Teaslation Reserve
(vi) Tax Expenses .
Other comprehensive income for the period {net of tax) (11 11 (0.15) 0,18 (0,12
X |Total comprehensive income fur the perlod (VIII+IX) (26.00) (12.54) (14.75) (53.83) {550 )
X1 |Paid up equity share capital (Face value Rs 10/- each) 3597 nm 4397 3397 33,97
X1 |Earnings per share (of Re, 10 each) (not anaualised): |
() Basic (748) (381 (430} {15504 (16.33
[ & 430 5. 16
(&) Dilwed {7.68) 4%'3} " (4303 {15:940) (1633
For and on behalf of the Board of Directors of
Fedders Electric and Engineering Limited
[Wishal Singhal)
Place:  Sikendrabad, U.F. Managing Director
[hate 0508 2022 DIN: 3518795




Fedders Electric and Engineering Limited
CIN: L29255UP195TRLCO2T LIS
Regd, Office: 6-and 6/1, UPSIDC Industrial Area, Sikndrabind, Distric Sulndshahr-203205 (U.P) India
Website: www.imcapitals.com

(R in Cromes)
Guarter ended Year ended
Particulars STANDALONE. STANDALONE
31.63.2021 31122020 31.08. 2020 | 032021 31032020
{Audited) | (Un-sudited) {Audited) (Audited) {Awwdited )

1, Segment Revenue:

(a) Segrnent ~-ENVIRONMENTAL CONTROL SYSTEMS 046 - 1.12 209 268
ji) Segment — STEEL STRUCTURES & ENGINEERING 25 . 240 0.7 B 67
(o) Sapmeent ~ POWER PROJECTS 5.34 B.E&2 5546 1502 5873
(o) Unallecated

Total 6,25 8,52 58,95 17.81 7103
|Less: Inber Sepment Revenue

Net sabes/Income Fram Operations 6.23 8.52 S8.98 17.81 7103
2. Segment Results (Profit+) Loss (-} before tax and inferest from cach

segmeent

(=) Begment -ENVIRONMENTAL CONTROL SYSTEMS (2:34) (152} (T2 {5.34} {6.000)
(t) Sepment - STEEE STRUCTURES & ENGINEERING {107 4.11) (4.68) (23.25) (i 1.:33
(¢} Segament - POWER PROJECTS {7.48] (732) {11 43) (30.78)] (2289}
(d) Unallocated -

Total {20.52) (12.95) {16.83) {48.37) (46,63}
Logs; (i) Fivanee Costs 745, 000 {421} 113 9.81

(i) Other Un-<allocable Expenditure net off " > i

Add: Un-allocable meoine - ]

Tatal Profit Before Tax 128.17) (12,95) (15.62) 186.10) (56.50)
3. Segment Assets* -

4. Segunont Liabilities* P ?

SAE certam assets of the Compeny weluding manufacturing fciities are often deployed interchangeably moross varies sepients, o is ingeactical tallocale Uese aissats aml

{habilines segment-wise. i

For and on behall of the Board of Directors of
Fedders Electrio and [ngineering Limited

Pishal Singhal)
Plage: Sekandrabad, U.P. Managing Dirgctor
Dhate: 05 0% 20722 DN ; 03518795




Fedders Electric and Engineering Limited
CIN: L29299UPI95TPLCO21118
Regd. Office: § and 6/1, UPSIDC Ind | Area, Sikndrabad, Distrie Bulandshabr-203205 (P} India
Webaite: waw. imcapitals dom
STATEMENT OF ASSETS AND LIABILITIES
Particulars Stand aboio
A at 3-| Asat .
03-2021 03-2020
{Audited) {Audited)
ASSETS
(1) MNeon-current assefs
(®)  Propeny, plant and equipment 141,39 15892
@) Caputal work-in-progress
(e)  Cuber hdengible assets L 0.06
(@) Intanmble assets under development
() Investment in joimd venture
() Financial assets
{1) Nen Current Investments (BT 0.he
(i) Chér Ananciad assets
(2)  Other non-gurrent assets
{h) Non-cumeat tax assets (Net)
Totsl non-currcat sssets 142.49 (89,84
{2)  Current assets
(#) Inveatories 2431 24,38
) Financia! assets
(i) Trede receivables 100,71 114,95
(i) Cash and cash equivalents .64 127
(i) Bank bakanees other than (i) sbove 10.34 ({18 ek}
{rv) Loan 150 8% 5080
{¥) Other financial assels L6 T 146 56
fe)  Other current assets 44 £8 41.53
Total curreat assets 43:"1"13 48965
Total assets 620198 4949
EQUITY AND LIABILITIES
EQUITY
{a}  Equity share capital 1397 3397 |
() Other equity 72155 (667 af ]
Total equity (G87.56)) (633.71)]
LIABILITIES i
(1} Nen-curvent labilities
(a)  Financial Habilities
{§) Borrowings-Long Term
(B Provasions L 247
(€)  Defored tux liabilities (Net) 13,66 15.75 |
Total non-vurrent lahilities 16,03 1822 |
Current linbilities
(2} (n)  Finanoial labilities
{i) Boreowings-Shoet Term Tag & THI.T8 133,90
{1z) Trade payables
(&) 1ocal outttanding due of micre enterprisas and 176 176
small epterprises) and ' )
{8) total canstanding dues of creditors other than W63 ¥54 81
miero enterprises and suall enterpises. T ;
(it} Dther financial abilities 236.21 23135
by Provisions E k) 474
(] Other current liabilities 5.2 1842
Total current linbilities 1,192 51 1,264.98
“Tital equity and linbilities 620,98 649,49 |
For and on behall of the Bopvd of Divectors of
Fedders Electrie and Engineggdn
Wishal Singhal)
Plaoe:  Sikandrabad, UR. Managing Director
Datel 05092022 DIN : 03515795
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0L BL03.2000
- fmeunt in Lrtves wcmene e Cirvas
heee Profit/[Loss) efore tan BT )
Adjustments for : g
Depreciatian 153 e
FCTR . .
Remasurernint of defined benuht plan ' i
Expected Crod ioss . ] .
Inferast aepenses 243 1946 2.5 FLEER
Inferest Income: 038 ‘GsE
Gratuity Faid ; i
Bisddend income : e 3 083
peratieg fore working capital chages ETY BTy
Trade & pther receivabies 142 17.64
nventories ong 187
Other Snancial 3sets ols 254
Gt current assete B 5 247
Ctier Snanclal Szbdity s 163
Dther Current Uabiity BrE) J179
5 onE A
e fhrancied assets . 3
Trade & other payable 2496 plrg L] S36 A
Cash generated from operations 455 arm
Dt bax et s - ~ i
e, Cash Flow from Op i A 25,71 i—-ﬂ
Cash Flow from Imvmating Sctivities: :
Furchase/Sake of Property Plast snd equipment TAas
Sado of investrents »
Srtarid ewid 034 053
Ubvighand reserboes - 38 » G
eat Cash Flow b Ineening Actavities p38 ]
Cash Flow from Fisancial Athduas:
Lowg Term Loans and Advances = .
Proceeds fram Borowing. e 1539
Dividend Tax v x
Peatpeds from Share CagitalfWarrants - =
herist paid ; 213 TS =391 728
et Cayh Flow from Finandng Activities 1875 .38
Nt increase/decrease In ok and Cod Equivalens (Avtl] = S B
Crpening Balancaof Cash aned Cash Eguivalonts 1134 1635
Chosing Balaron of Cash and Cash Eavsvalents 1058 1134
N s e 0 o G e —1 3 —

Note: hie above Sash Fiow Statentent has Deen pepared unde e "Indivect Wethod " an ved ot In Indka i Anountieg Stendands: **
* Stavenmoints of Cach Flow™,

For and on tehall of the Board of
4 Faddars And [ngineer

Manuglng Directar
DIN 03518795

Place | Sandratind
Dared (502022




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Standalone Audited Financial Results for t uarter and Year
ended March 31,2021

Background

1. The company was incorporated in 1957, The 'Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, under the provisions of
Insolvency and Bankruptcy Code, 2016 vide order of Hon’ble NCLT dated
August 14, 2019, Under the CIRP, resolution plan submitted by IM+ Capitals
Limited has been approved by the Hon'ble NCLT vide its order dated
October 06", 2021. Now the operations of the company have been taken over
by the management of IM+ Capitals Ltd.

2. The Statement of Standalone Audited Financial Results for the Quarter and
the year ended Mar 31, 2021 have been prepared in terms of Regulation 33(2)
of SEBI (Listing Obligation & Disclosure Requirements) Regulation 2015, read
with SEBI Circular dated July 5, 2016. The Audited Financial Results for the
Quarter and the year ended Mar 31, 2021 has been endorsed by the New
Board which has been constituted in implementation of the resolution plan by
the monitoring committee, confirming that financial results do not contained
any misstatements. Since the new board has came into existence after
Hon'ble NCLT order dated 06 October 2021, these results has been endorsed
for limited purpose of compliances based on the limited information available
with them.

3, In accordance with the requirement of Ind AS, revenue from operations for
the quarter and the year ended Mar 31, 2021 is net of Goods and Service Tax
(GST).

4, The Company is engaged in the manufacturing ahd s#le of Heavy Machinery
and Power Projects, considering the company’s nature of business and
operations and the information reviewed by the Chief Financial Officer to
allocate resources and assess performance, the company has three reportable
business segment as per the requirements of Ind AS 108 “Operating Segment”
namely:-

* Environmental Control System
e Steel Structures and Engineering, and
¢ Power Projects




5. Principal Amount of supplies registered under MSME amounting to Rs.1.76
Crores are under dispute as on balance sheet date, however there is no
outstanding MSME related to this period as on the date of signing.

6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the
quarter and period ended has been provided on the basis of estimated
economic useful life of the fixed assets of the Company.

7. Contingent Liabilities:

* Contingent liabilities as on the date of signing of these financials not provided
for

Particulars - As-at As at
31.03.2021 31.03.2020

(Rs. in Crore) | (Rs.in Crore)

A. Claims against the company / dis@ﬁted liabilities not
acknowledged as debts™®
a. Recovery Suits filed by the parties in different

court 0.00 0.00
b. Recovery Suits filed by the co. different court 0.00 0.00
c. Central Excise & Customs Matters 0.00 0.00
d. Sale Tax Matters 0.00 0.00 |

e Sales Tax Demand for Uttar Pradesh for

Rs. 1,07,00,000/-, Rs. 77,00,000/- and

Rs. 2,58,00,000/- for Year 2012-13,
2013-14,2014-15 respectively.

e Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11

e Sales Tax Demand for Gujarat for Rs.

1,61,42,755/- for Year 2013-14 .

e. Income Tax Matters (Pending Rectifications) 0.00 0.00

2,04,89,249/- i -

B. Guarantees
- Bank Guarantees 4,44 4.44

Note : All the Claims against the company / disputed liabilities which was
not acknowledged as debt except as shown above has been reduced to zero
(NIL) on pursuant to the order of Hon'ble NCLT APPROVING THE
RESOLUTION PLAN SUBMITTED BY IM+ CAPITALS LTD,




8. The figures for the preceding quarter ended March 31, 2020, as reported in
the Statement, has been taken from last published result for the quarter
ended March 31, 2020 and figures for the year ended March 31, 2020 has
been taken from the audited balance sheet for year ended March 31, 2020.

9. This quarterly Limited Review has been signed on the basis of the audited

financial statements of Fedders Electric and Engineering Limited for quarter
and the year ended on 31.03.2021 in order to ensure the compliances of
applicable SEBI regulations.

10.The Earning Per Share has been calculated on the basis of Weighted Average
of outstanding shares at the financial year end.

11, Previous period figures have been regrouped /[ reclassified, wherever
considered necessary to conform to the current period presentation.

For Fedders & Electric Engineering Limited

Date : 05-09-2022 Vi
Place : Sikandrabad, U.P. Managing Director
: DIN ; 03518795



: ) Rajiv Malhotra & Associates
| L% | Chartered Accountants
Independent Auditor's Report on Quarterly Financial Results and Year
to Date Consolidated Financial Results of Fedders Electric &

Engineering Limited Pursuant to the Regulation 33 of the SEBI
(Listing obligation and Disclosure Requirements) Regulations, 2015

To

Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We were engaged to audit the accompanying Financial results of
Fedders Electric & Engineering Limited (Formerly known as Fedders
Lloyd Corporation Limited) ('the Company') for the quarter ended
March 31, 2021 and the year to date results for the year from April 1,
2020 to March 31, 2021 ('the Statement'), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure requirement)
Regulations, 2015. The quarterly financial results are the derived figures,
which are the balancing figures between the audited figures in respect of
the year ended 31 March 2021 and the year to date published figures
up to December 31, 2020, being the date of the end or the third quarter
of' the current financial year. Also, the figures up to the end of the third
quarter had only been reviewed and not subjected to audit.

2. The Hon’ble National Company Law Tribunal, Allahabad Bench (“NCLT”)
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited(“the
Holding Company”) and appointed Mr. Ashok Kumar Gulla to act as
Interim Resolution Professional(IRP) with direction to initiate
appropriate action contemplated under extant provisions of the
Insolvency and Bankruptcy Code,2016 and other related rules and
regulations. In their meeting held on September 12, 2019, Committee of
Creditors (COC) approved appointment of IRP as Resolution Professional
(RP). Subsequently, the Hon'ble National Company Law Tribunal,
Allahabad Bench (“NCLT”) via its order dated October 06, 2021 approved




Applicant”, or “RA”). Pursuant to the Resolution Plan submitted by IM
Plus Capitals Limited and its approval by the Hon'ble National Company
Law Tribunal, Allahabad Bench (“NCLT”) via its order dated October 06,
2021 for the corporate insolvency of the Company, which is
implemented from October 06, 2021 (i.e. closing date as defined under
the resolution plan), the following consequential impacts have been
given in accordance with approved resolution plan / NCLT order/
Accounting Standards :-

e The existing directors of the Company as on the date of order have
stand replaced by the new Board of Directors from their office with
effect from October 06, 2021.

 These consolidated quarterly financial results as well as the year to date
consolidated financial results have been prepared on the basis of the
reviewed consolidated financial results up to the end of the third quarter
and audited annual Consolidated Financial Statements, which are the
responsibility of the Company's newly constituted board, confirming
that financial results do not contain any material misstatements. Our
responsibility is to express an opinion on these financial results based on
our audit of such Financial Statements. Which have been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standards (Ind AS), prescribed under Section 133 of
the Companies Act 2013 read with relevant rules issued there under and
otheraccounting principle generally accepted in India.

We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.




)

4. BASISFOR DISCLAIMER OF OPINION

Attention is invited to:

'As per “Indian Accounting Standard 36” which describe about
Impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per “Indian
Accounting Standard 109” on financial instruments which also contains
provisions of impairment of financials assets through expected credit

loss method basis these provisions are not considered in
accompanying statements.

As per “Indian Accounting Standard 109” the Holding Company was
required to get the Investment at fair value but the same has not been
done by the company, accordingly we are unable to ascertain the
effect of the same on the Financial statements. We were not provided

ownership documentations for investments and FDR and accrued
interest.

We are appointed as auditor of the Holding company after 31.03.2021
and thus could not observe counting of physical inventories and Fixed
assets at the beginning and end of the year. The Holding Company has
also not maintained proper records with respect to inventory including
reconciliation of goods purchased / sold in terms of quantities held at
31.03.2021 and 31.03.2020 which are valued at Rs 24.31 Crores and Rs
24.38 Crores, respectively.

The Trade Receivables and Payables are subject to confirmations for the
year ended 31.03.2021. The Holding Company does not have process in
place to perform periodical reconciliation of balances with customers
and vendors, we were unable to comment on recoverability of account

receivable balance and advance given to suppliers and completeness of
account payable bhalances.




g The Holding Company has been
consequently its net worth is negative
exceeded its total assets This indica

continuously making losses,
and the Group’s total liabilities
tes the existence of material
ubt on the Company’s ability to
in view of the CIRP in respect of

and the recent approval of the resolution plan
submitted by RA, the accounts have been prepared on a going concern.

uncertainty that may cast significant do

continue as a going concern. However,
the Holding Company,

The Holding company has not filed its financial results for the year
ended 31st March 2021 on or before the due date as prescribed under
regulation 33 of the SEBI (listing obligations and Disclosure

Requirements) Regulations, 2015 and thus violated the aforementioned
regulations.

The Holding Company is having one more subsidiary company as
mentioned in previous auditor’s report with name of Fedders Lloyd
Nigeria Limited, which has been not considered in Consolidated Financial
Statement and further no Financials and supporting documents has
been provided to us for the verification.

In relation to the “subsidiary financial statement”, the Entity has not
carried out any commercial activity during the last 5 years and incurred a
net loss of Rs. 1.50 Lacs (AED 7,350) during the year ended March
31,2021, and had accumulated losses of Rs. 5.04 Crores (AED 34,57,782)
as of that date. The Entity also has an equity deficit and negative
working capital AED 42,700. The commercial license of the Entity has
expired on March 05, 2018, and has not been renewed till date. These
conditions, along with other matters as set forth above, indicate that the
Entity is no longer a going concern. These financial statements have
been prepared on liquidation basis. It reflects impact of adjustments
which are necessary to adjust the assets and liabilities to their net
realizable values. The above mentioned opinion has been considered as
per the Auditor’s Report of the Subsidiary Company i.e. Fedders Lloyd
Trading FZE, on which we have relied thereon




5. DISCLAIMER OF OPINION

Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate audit evidence to provide a basis for an opinion.
Accordingly, we do not express an opinion on the financial statements.

Emphases of Matter:

We draw attention to the following:

With reference to audit report of financial year 2017-18, auditor had
given disclaimer of opinion about sales of Rs. 545.24 crore and
purchase of amounting Rs. 544.54 crores for which Holding company
does not have sufficient and satisfactory supporting evidence. Further
above-mentioned sales and purchases have been transacted between
identical parties. With effect of the opinion during the year the
holding company had reversed both the sale and purchase values of
Rs 414.54 crores.

According to above mentioned limitations, we were unable to
comment on appropriateness of transactions between corresponding
supplier / vendor.

Eurther the treatment of the rectification is not done as mentioned in
Ind AS 8 it is done through prospective bases and routed through
consolidated profit & loss account statement as exceptional item.

The Holding company is facing financial and liquidity crisis from more than 4
years which resulted in failure to meet commitments to Financial Creditors
and other creditors. Operations were severely affected due to liquidity
crunch resulted in delay in completion of various projects and consequent
effect of being faced with various penalties, Liquidated damages and
invocation of bank Guarantees. Major operational activities are closed from
more than one year and available management and staff are assuring their
best efforts to minimize further deterioration. On the basis of the best
judgment’s management had created provisions against the various assets,
at the time of finalization of the standalone financials, whith Mere ot
treated as specified in respective Ind AS: - '




1. Provision against Fixed Assets value Rs. 0.69 Crore

2. Provision against value of Inventories Rs. 235.48 Crore

Other Matters

iil.

vi.

Forensic Audit of the Holding Company has been ordered by State Bank
of India vide letter dated 15.09.2018.

Special Audit under Income Tax Act 1961, of the Holding Company has
been ordered by competent Income tax authority vide its’ letter dated -
21.12.2019, report of the same is not shared with us.

The Holding Company'’s financing arrangements expired majorly on July

11,2018 as communicated to the Holding Company, via meeting of

consortium Bankers convened on dated July 21, 2018 declaring the Bank

Accounts as Non- Performing Asset. The situation indicates that a

material uncertainly exists that may cast significant doubt on the

Company’s ability to continue as a going concern. The aforesaid non-
performance was resulted into Corporate Insolvency Resolution Process
under the provisions of IBC, 2016.

As per section 148 of the Companies Act,2013, Cost Audit is applicable
on the Holding Company for which Cost Auditor is appointed for the
financial year 2020-21 our report is subject to the observations
mentioned in his report.

As per Section 204 of the Companies Act, 2013, Company is required to
obtain Secretarial Audit Report from independent practicing Company
Secretary which is provided to us during the course of review we found

company had defaulted in filing of various returns and other

irregularities are there, his report may be refer for detailed

observations.
Multiple bank accounts were opened by bankers due to devolvement of

various letter of credits, the Holding Company is not having the
complete accounts statements in possession. Therefore, we were unable

the year.




vii. Reconciliation of sales and purchases with GST returns of Holding
Company is not available due to locked user ID’s in GST portal and
change of various accounting staff.

viii.  We did not audit the financial statements of the subsidiary company,
whose financial statements reflect Total Asset amounting to Rs. NIL as at
March 31, 2021, Total Revenue of Rs. Nil and Total cash flow amounting
to Rs. NIL for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been
audited by the other auditor whose report has been furnished to us by
the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary company, and our report in terms
of sub-sections (3) and (11) of Section 143 of the Act in so far as it
relates to the aforesaid, subsidiary company, is based solely on the

report of the other auditor.

Our opinion on the consolidated financial statements, and our report on
other Legal and Regulatory Requirements below, is modified in respect
of the above matters with respect to our reliance on the work done and
the reports of the other auditors and the financial statements certified

by the newly constituted board.

Material uncertainty related to Going Concern

Holding Company’s financing arrangements expired majorly on July 11,2018 as
communicated to the Company, via meeting of consortium Bankers convened
on dated 21.07.2018 declaring the Bank Accounts as Non- Performing Asset.
The situation indicates that a material uncertainly exists that may cast
significant doubt on the Company's ability to continue as a going concern. The
aforesaid non-performance was resulted into Corporate Insolvency Resolution
Process under the provisions of IBC, 2016.
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under the CIRP, resolution plan submitted IM+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October 06th, 2021. Now
the operations of the company have been taken over by the management of
IM+ Capitals Ltd and Management of the IM+ Capitals Limited has assessed
that there is no uncertainity exists that may cast significant doubt on the
company’s ability to continue as going concern and all the necessary steps has
been taken by the new management to continue the company for
unforeseeable future. Our Conclusion is not modified in respect of this matter.

For Rajiv Malhotra & Associates
Chartered Accountants
FRN: 021479N

Place : Sikandrabad,U.P. [Partner]
Dated : 05-09-2022 Membership Number: 509537
UDIN:- 22509537 ARG AL 58T



Fedders Electric and Engineering Limited
CIN: L29269UP195TPLO0Z 118
Regd. Office: 6 aind 6/1, UPSIDC Industrial Avea, Sikndrabad, Distric Bulandshahr-203205 (UP) hudia
Website! www imeapitals com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

{Rs.in Crores)
Consolidated
Quitrter Ended Year Ended
e Pt 3140372021 3111272020 31032020 310302021 I CE |
{Audited) {Unavdiped)] {Mudited) {Medited) { Andited)
I [Revenwe Trom opergtions 587 g2 SR8 1744 70,50
I ke Income 038 | .53 038 0.53
1 | Total Income (I+11) 635 | 582 58,99 1781 71.03
1V |Expenscs |
Cost of materials consumed 265 80 4283 1483 49,34
f@gm in inventories of finished goods, work-in-progress and stock-in- Ye8 (4 1m
Employes benefits expense 247 136 (0,12} 6,00 815
Finnnte Costs ; 785 0.00 {1.21) GEE 088
Depreciation and amortization Sxperse 4139 438 4.40 1753 1762
Other expenses 17.28 | 713 2505 2270 35,53
Total expenses 3444 21.77 461 1382 127.54
v Profit before tax (1-1V) {28.19) {12.9%5) (1562) (56.11) (56,51)1
VI jExceptignnl Items
Addds- Exceptionsl items:- reversal of last year purchase - - s
Less:- Exceptional items:- reversal of last year sale - = -
Profit before tax (V-VI) (28.19) {12.95) {15.62) (56.11) (S6.81)
VH |[Tax Expenses
{1 Coment Tax N
(2) Deferred Tax {209 (1.0 (209 {102
Total Tax Expenses (2.09) . LE] {@1 {182}
VIl [ Profit for the perod (VI-VIT) (26.10 (1295 {14.60) 154,02 | (5549}
IX  [Other comprehensive income
A [ltems that will oot be reclassified to profit or loss
{1} Remeasurement of the defined benefit plans -
(if) Tonvesoment carried at fair value thiough OCK 07 0.1 {014y I8 (0, 12)
(it Adjustmens on acoount of excess révaluation depreciation .
() Foregn Currenoy Traslation Reserve D2 {043y (027} 0,43)
{vi) Tax Expenses X 3
Other eomprebensive income for the perlod (net of tax) (0.20)] o1l (0.87) ill‘ﬂ_ﬂl 0.55)]
N |Total comprehensive income for the period (VITI=EX) (26,29} {12.84) (15,07 184,000 {56,04)]
X1 |Paid up equity share capital (Face value Rs 10/~ cach) 3347 3397 3399 3397 3389
X | Earnings per share (of Ks. 10 each) (not anoualised): e x
(%) Bisic (768 a4 g (430 (15.90) (16,33}
(@) Doiluyed [7.68) (381 4,30 (15.90) {16.33)
For and on behall of the Board of Directors of
Feddeirn Eleetric wod Engineering Limj
ishal Singhal)
Place:  Sikandrabad, 1P Managing Director
Date: 05092022 IVIM ¢ O3S 1RT08




Fedders Electric and Engineering Limited
CIN; L292990P195TPLEOZLTS
Reégd Office: & ad 61, UPSIDE Industsal Ares, Sikndraba, Distiic Bubindshahr-203205 (U, P} ndin
Websiie: waw incapiials. com

ruarier énded Year endod
Particulury CONSOLIDATED CONSOLIDATED
31032421 F1.12,2020 39,03, 2120 31.03.20%1 31.03.2020
(Aodited) (Lin-wudited) | Audited) {Audited) (A adied)
1. Sepment Reveaue
() Segment ENVIROMMENTAL CONTROL SYSTEMS .48 0.00] 112 208 2.6
- STEEL STRUCTURES & ENGINEERING 0.23 0 2,40 O 567)
- FOWER PROJECTS 554 £.87 5347 15,02 59,74
d) Unalloeated i
‘Total .15 851 54,09 1781 7163
s Inter Segment Revenuve
Nt subes't From (perati 6,28 8,82 5559 17.8) .03
2, Scgment Reseles (Profithi+)) Loss () before tax and interest from sach
SEEALD
2y Seginent -ENVIRONMENTAL CONTROL SYSTEMS (2.3 (1,52) (0.72) £5.32) {6.00}
Ii!g) Sepment ~ STEEL STRUCTURES & ENGINEERING (00,71 (AL 14.69) i) (17751
[ich Segment - POWER PROJECTS {708 {732 (11.4%) (BB L) {22.88)]
() Unatlecared -
Tolal (20,51) (12,95 (16.84) (48,37} (46,6311
Less: (i) Financs Costs 165 0.00 -1.12 193 S8
{1ip Other Un-allocable Expenditan net off ] 2.00 .04
Add: Up-allocsble lnctme -
[Totat Profit Before Tas () 112,09 (15.62) 5511 Gesn|
3, Segment Aspels® -
4. Segment Liabilithes* -

*As cortain assets of the Company including
wise,

Place: Sikandrabed, U.P.
{BETES OS/0%2022

Tlshal Singhal)
Managing Director
DIN ; DIS1ETIS

facturing Facilities are often deployed interchangeably aceass virious segiments, if 18 impractical allovate these nssels AN HaGakties sEgmer-

Far and om bebalf of the Bosrd of Directors of




Fedders Electric and Engineering Limited
CI: LZ0299UPI9STPLCO21118
Regd. Office: 6 and &1, UPSIDC Industria) Area, Sikundrabad, Distric Bulandshahr- 203205 {LLRY India
Website: www. inkeapitals com
STATEMENT OF ASSETS AND LIABILITIES
{Kes. dn Cropg) |
Particulars O
Asat F1-034 Asat 31
20z 03-2020
{Audited) (Andited)
ASSETS
(1) Nomcurrent assets
(a)  Propeny, plant and equipment 1d40.39 | 158.92
(b} Capited work-in-progress
(€)  Other Intangible assets 006 008
(d)  Intangible assets under development
ie)  Investment in joint venture
(fy  Financial assets
(i) Non Current Investments 0.50 0.32
{ir) Other financial assets
(g)  Onher non-current assets
(B)  MNod-current tax assets (Neat)
Total non-current assets [CTH ] 159,30
(2} Current pssets
{a) Invesitoring 24.31 2428
{8}  Fmancial sssets
(i) Trade receivables TRET3 14,95
(i) Cash and cask equivalents {64 1.27
{iiljﬂmkbﬂnnmmharﬂmn{ii) abive 1034 16,07
{iv} Loan 148,36 148.56
{v} Other financial assets 146.70 14456
¢y Onher current assets 44 .58 4]1.53
Total current nisets 47596 48732
Total assets G17.91 646,62
EQUITY AND LIABILITIES
BQUITY
fah  Eaquity shire capital 3397 3347
(bl Other equity ' (123 BE) (66980
Totat cquiry (689.91) [TRCEER
LIABILITIES
(1) MNon-cureent Hubilities
(21 Financial labilities
(1) Besrowings-Long Term - b -
() Provisions Thg 23 247
() Deterred tax labilives (Net) 13,66 1515
Total son-current liabilities 16,00 18,22
Current Hnbilites
(23 (W) Fancial linbilitles
(1} Bormowings-Shovt Term TR1 TR 753,90
(it} Trade payables 26804 26002
(A tomal ousstanding due of micro enterprises and — |76
smadl enterprises, and ;
(1) toual owtstanding dues of creditors other than y .
o enterprases and small enterprises, Eoiiceal e
(i} Crtber financial abilities 6,30 201.43
(b)  Provisians 5.22 18.42
(&) Other ourvent linbilities 048 048
Total eurvent labilities 1,291,779 1,264,23
‘Tatal equity and liabilities 61781 G, 62
For and on behalf of the Board of Divectors of
Fedders Electric and Engineering Limited
Plawe:  Sikancrabid, U P,
Date;  DS0%2022 Managing Director
DIN : 03518795




Particsiars
Caikr Fiow from Operating Activities:
et Profit/Tuans] baforn tae
Addfuvtmants fioe ©
Depreciation
FCTR
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Expectes Croct loss
et EapeTTes

interest Income
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Bt Ingum
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R0 B 21032050
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15 e
4 a3
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S.F EAY
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033 40 _
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| .
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Place | Sardrbad
Dated - O5-09-2022




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Consolidated Audited Financial Results for the Quarter and Year
ended March 31, 2021

Background

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution Process’
(CIRP) was initiated against the company, under the provisions of Insolvency and
Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon’ble NCLT vide its order dated October 06", 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd.

2. The Statement of Consolidated audited Financial Results for the Quarter ended March
31, 2021 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016.
The above audited quarterly resuits for the quarter and year ended March 31, 2021 has
been endorsed by the New Board which has been constituted in implementation of the
resolution plan by the monitoring committee, confirming that financial results do not
contained any misstatements. Since the new board has came into existence after
Hon’ble NCLT order dated 06 October 2021, these results has been endorsed for limited
purpose of compliances based on the limited information available with them.

3. In accordance with the requirement of Ind AS, revenue from operations for the quarter
ended March 31, 2021 is net of Goods and Service Tax (GST).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and Power
Projects, considering the company’s nature of business and operations and the
information reviewed by the Chief Financial Officer tg allqcate resources and assess
performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment" namely:-

* Environmental Control System
¢ Steel Structures and Engineering, and
* Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
under dispute as on balance sheet date, however there is no outstanding MSME related
to this period as on the date of signing. st 'E’j:--__; 2




7.

Pursuant to Schedule Il to the companies Act 2013, depreciation for the guarter and
period ended has been provided on the basis of estimated economic useful life of the
fixed assets of the Company.

Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars

As at
31.03.2021
(Rs. in Crore)

As at
31.03.2020
{Rs. in Crore)

A. Claims against the company / disputed liabilities not
acknowledged as debts*
a. Recovery Suits filed by the parties in different
court 0.00 0.00
b, Recovery Suits filed by the co. different court 0.00 0.00
¢. Central Excise & Customs Matters 0.00 0.00
d. Sale Tax Matters . 0.00 0.00
e Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs,
2,58,00,000/- for Year 2012-13, 2013- |
14,2014-15 respectively.
e Sales Tax Demand for Punjab for Rs,
4,89,68,963/- for Year 2010-11
e Sales Tax Demand for Gujarat for Rs.
~ 1,61,42,755/- for Year 2013-14
e. Income Tax Matters (Pending Rectifications) 0.00 0.00
2,04,89,249/-
i | va
B. Guarantees
- Bank Guarantees 4.44 4.44
Note : All the Claims against the company / disputed liabilities which was not

acknowledged as debt except as shown above has been reduced to zero (NIL) on

pursuant to the order of Hon’ble NCLT APPROVING THE R

SUBMITTED BY IM+ CAPITALS LTD.




8. The figures for the preceding quarter ended March 31, 2020, as reported in the
Statement, has been taken from last published result for the gquarter ended
March 31, 2020 and figures for the year ended March 31, 2020 has been taken
from the audited balance sheet for year ended March 31, 2020.

9. Fedders LLyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since last 5 years and its
license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statements has been shown at Liquidation Value in the F.Y. 2018-19 itself. The
Standalone financial statements of the subsidiary For the F.Y. 2020-21 has been audited
by the appointed auditor based on the limited records and all the necessary entries
were passed in 4™ quarter only.

10. This quarterly Limited Review has been signed on the basis of the audited
financial statements of Fedders Electric and Engineering Limited for
quarter ended on 31.03.2021 in order to ensure the compliances of
applicable SEBI regulations.

11. The Earning Per Share has been calculated on the basis of Weighted
Average of outstanding shares at the financial year end.

12. Previous period figures have been regrouped / reclassified, wherever considered
necessary 1o conform to the current period presentation.

For Feddeﬁ & Electric Engineering Limited

Date : 05" September 2022
Place : Sikandrabad, U.P, Managing Director
DIN : 03518795




] FEDDERS ELECTRIC & ENGINEERING LTD.
- (Formerly Fedders Lloyd Corporation Ltd )
= C-15 RDC, Raj Nagar, Ghaziabad-201001

Uttar Pradesh {INDIA)
FEDDERS Tel. : 91-120-4169337
ENGINEERING CIN : L29299UP1957PLCO21118
8 E EG I 33 0 STING

OBLIGATIONS AND DISCLOSURE REQUIREMENT S) REGULATIONS. 2015

To,

The Board of Directors

Fedders Electric and Engineering Limited
0 and 6/1, UPSIDC Industrial Area,
Sikandrabad Bulandshahr, UP 203205

We have reviewed the Audited financial results for the quarter ended on 315t March, 2021
of Fedders Electric and Engineering Limited and to the best of our knowledge and belief:

i These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii. ~ These statements together, present a true and lair view of the Company's affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violate the Company’s Code of
Conduct,

Narendra énmr Mishra

Chief Financial Officer
¥ AN: AINPM2689)

vishal Singhal
Director
DIN: 035113795

Pate: 05t September, 2022
Place: Uttar Pradesh

Regd. Office : 6 and /1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshahr - 203205 (UP) INDIA
E-mail : info@fedderselectric.com, Website : www,fedderselectric.com



