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BSE Limited NSE Limited

Department of Corporate Services Department of Corporate Services
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra,

Dalal Street Kurla Complex, Bandra (West),
Mumbai-400 001 Mumbai-400 051

Scrip Code: 500139 Scrip Code: FEDDERELEC

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI Listing Regulations 2015), we would like to inform you that the
Board of Directors of the Company in their meeting held on Thursday, August 04, 2022 at
03:00 P.M and concluded at 09:15 P.M inter-alia considered and approved and taken on
record the following: -

1. The unaudited and audited financial results (standalone and consolidated) have
been reviewed by the Audit Committee and on the recommendations of the Audit
Committee, the Board aof Directors has approved the un-audited financial results
(standalone and consolidated) of the quarter ended on 30t June, 2019, 30t
September, 2019 and 31% December, 2019 and audited Financial Results
(Standalone & Consolidated) of the quarter and financial year ended March 31,
2020 along with Limited Review Report and Audit Report, respectively issued by
the auditors of the Company.

2 To Appoint and recommend to Shareholders far,appointment of Mr. Vishal Singhal
as Managing Director of the Company for a period of 5 years.

4. To recommend to the Shareholders for appointment of Mr. Anil Kumar Kaushik
(DIN: 09131927) as a non-executive Independent Director for a period of five
years.

5. To recommend to the Shareholders for appointment of Mr. Sanjeev Kumar Singhal
(DIN: 09131964) as a non-executive Independent Director for a period of five
years.

6. To recommend regularization of Ms. Tanya Singhal as Director of the Company in
ensuing Annual General Meeting.

Regd. Office : 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District - Bulandshahr - 203205 (U.P) INDIA
E-mail : info@fedderselectric.com, Website : www.fedderselectric.com



% Appointment of Mr. Deepak Gupta, Practicing Company Secretary (CP No. 4629) as
scrutinizer for the process of remote e-voting as well as voting at the AGM in
terms of Section 108 & 109 of the Companies Act,2013.

8. To fix the Date, Time and Mode of the 637 and 64t Annual General Meeting.
9. To approve the Notice for Annual General Meeting.
10. To Appoint and recommend the appointment of Auditors for a period of five years

from the conclusion of AGM to be held for the financial year 2020 till the conclusion
of AGM to be held for the financial year 2025.

1§ Day and dates for closure of the Books of Accounts and cut-off dates for the purpose
of e-voting and AGM.

12. To take note of Secretarial Audit Report for the financial year 2019 and 2020.

13. To Appointment of Secretarial Auditors of the Company to conduct the Secretarial
Audit for FY 2020-21 & 2021-22.

14. To Re-appointment of Internal auditor of the Company for the financial year 2020-
21 & 2021-22.

15. Appointment of the Cost Auditors for the financial year 2020-21 & 2021-22.

16.  To Consider and take note of the Internal Audit Report for the year ended March 31, 2020.

The said outcome and results shall be uploaded on the webSIte of Stock Exchange and on

the website of the Company at mmzumummnu&ddgmm“namﬁﬂtmsla

You are requested to take the above information on record.

Thanking you
For Fedders Electric and Engineering Limited

.

Sakshi Goel

Company Secretary

pliance officer



% i Rajiv mamnotra & Associates
|
. . Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

To,

The Board of Directors
Fedders Electric & Engineering Limited
(Farmerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter ended June 30, 2019 ("the
Statement”) of FEDDERS ELECTRIC & ENGINEERING LIMITED (“the
Company”) being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations,
2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. (“Listing Regulations").

As the ‘Corporate Insolvency Resolution Process' ("CIRP") was initiated
against the Company under the provisions of "The Insolvency and
Bankruptcy Code, 2016" ['IBC" / 'the Code') by the Natianal Company
Law Tribunal ("NCLT"), Allahabad Bench, vide its order dated August 14,
2015, Under the CIRP, resolution plan submitted IM+ Capitals Limited
has been approved by the Hon'ble NCLT vide its order dated October
Q6th, 2021. Now the operations of the company have been taken over
by the management of IM+ Capitals Ltd.

2. This Statement, which is the responsibility of the Company's
management has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” ("Ind A5 34) prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued.-thereunder

- . Qur
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date as prescribed under regulation 33 of the SEBI (listing obligations
and Disclosure Requirements) Regulations, 2015 and thus violated
the aforementioned regulations.

f) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the company is not having the complete
accounts statements in possession. Therefore, we were unable to
comment on the transactions happened with those accounts during
the year,

g) Reconciliation of sales and purchases with GST returns is not
available due to locked user ID’s in GST portal and change of various
accounting staff,

h) Special Audit under Income Tax Act 1961, of the Company has been
ordered by competent Income tax authority vide its’ letter dated
21.12.2018, report of the same is not shared with us.

i} During the course of our review we found that books, vouchers,
records and other necessary registers for its some closed sites and
units were not in the custody of the management and same were not
presented for review.

Disclaimer of Opinion

5. Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the accompanying statements.

Material uncertainty related to going concern

6

Company's financing arrangements expired majorly on July 11,2018 as
communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Perfarming Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company's ability to
continue as a going concern. The aforesaid non-performance was
resulted into Corporate Insolvency Resolution Process under the
provisions of IBC, 2016.




Under the CIRP, resolution plan submitted IM+ Capitals Limited hag been
approved by the Hon'ble NCLT vide its order dated October 06th, 2021,
Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not
modified in respect of this matter,

For Rajiv Malhotra & Assudates
FRN- D21479N —/r
nﬂ
Date: 04™ Aug, 2022 o ﬁu/d:_
Place: Sikandrabad, U.P. Sunil Kumar

em No. 509537 T
UDIN- 2250953 HA0HDXDRE9Y
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

Background

L The company was incorporated in 1957, The 'Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon'ble MCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by IM+ Capitals Limited has been
approved by the Hon'ble MCLT vide its order dated October 06", 2021. Now the
operations of the company have been taken over by the management of M+
Capitals Ltd.

2. The Statement of Standalone Unaudited Financial Results for the Cuarter ended
June 30, 2019 have been prepared in terms of Regulation 33(2) of SEBI (Listing
Obligation & Disclosure Requirements) Regulation 2015, read with SEBI Circular
dated luly 5, 2016. The above unaudited guarterly results for the guarter ended
hune30, 2019 has been endorsed by the Mew Board which has been constituted in
implementation of the resalution plan by the monitoring committee, confirming that
financial results do not contained any misstatements. Since the new board has came
intg existence after Hon'ble NCLT order dated 06 October 2021, these results has
been endorsed for limited purpose of compliances based on the limited information
available with them.

3. In accordance with the requirement of Ind AS, revenue from eperations for the
guarter ended June 30, 2019 s net of Goods and Service Tax (GST).

£ The Company is engaged in the manufacturing and sale of Heavy Machinery and
Power Projects, considering the company’s nature of business and operations and
the information reviewed by the Chief Financial Officer to allocate resources and
assess performance, the company has three reéportable business segment as per the
requirements of Ind AS 108 “Operating Segment” namely:-

= Environmental Control System
& Stegl Structures and Engineering, and
+ Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores
are under dispute as on the last date of guarter ended 30.06.2019, however there is
na outstanding of MSME related to this period as on the date of signing.




6. Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of
the fived assets of the Campany.

7. Contingent Liabilithes:

Contingent llabilities as on the date of signing of these financlals not provided for

—

Particulars Az at As at

30.06.2019 31.03.2019
(Rs. in Crore) | (Rs. in Crore)

A.  Claims against the company / disputed liabilities not

acknowledged as debts*
3. Recovery Suits filed by the parties in different .
COLFL 000 13.87
b. Recovery Suits filed by the co. different court 0.00 29.53
€. Central Excise & Customs Matters 0.00 1.95
d. Sale Tax Matters 0.00 10.93

o Sales Tax Demand for Uitar Pradesh for

Rs. 10700000/, Rs. 77,00,000/- and Rs.

2.58,00,000/- for Year 2012-13, 2013-

14,2014-15 réspactively.

* Sales Tax Demand for Punjab for Rs
4,89.68,963/- for Year 2010-11

* Sales Tax Demand for Gujarat for Rs.

1,61,42,755/- for Year 2013-14 \

e. Income Tax Matters (Pending Rectifications) 0.00 2.04

7,04, 889,248/

B. Guarantess
- Bank Guarantees 4.44 134.60

MNote : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero {NIL) on

pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD,

8. The figures for the preceding quarter ended March 31, 2019, as reported in the
statement, has been taken from last published result for the quarter ended March
31, 2019 and figures for the year ended March 31, 2019 has been taken from the

lance sheet for year ended March 31, 2015,

\| 13 P e =2,
i 1 _,—"ff -..:___._.I. ¥




5. Thi arterl d Rewvi as gi the basis of

u ited financial ents of Fedders E ¢ and i
Lim for r end n_30.06.2019 in order sure t
iances SEBI ns.

10 The Eaming Per Share has been calculated on the basis of Weighted Averape of
outstanding shares at the end of quarter ended 30.06.2019,

1. Previous period figures have been régrouped / reclassified, wherever considered
fiecessary to conform to the current period presentation

For Fedders & Electric Engineering Limited

/I'é/(.-i/ Siractr
Vishal Singhal
D 3518108

Place : Sikandrabad, LLP.



{ % | Rajiv Malhotra & Associates
| . - Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT

To,

Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lloyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results for the Quarter ended June 30, 2019 ({"the
Statement”) of FEDDERS ELECTRIC & ENGINEERING LIMITED (“the
Holding Company”) and its' Subsidiary being submitted by the
management pursuant to the reguirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015
(“the Listing Regulations, 2015") read with SEBI Circular NMo.
CIR/CFD/FAC/62/2016 dated July 5, 2016. ("Listing Regulations").

7. The Hon'ble National Company Law Tribunal, Allahabad Bench (“NCLT")
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India {a lead member of
lender consortium] against Fedders Electric & Engineering Limited{"the
Holding Company”) -and the resolution plan submitted by IM Plus
Capitals Limited (“Resclution Applicant”, or “RA"). Pursuant to the
Resolution Plan submitted by IM Plus Capitals Limited and its approval
by the Hon'ble National Company Law Tribunal, Allahabad Bench
(“MCLT") via its order dated October 06, 2021 for the corporate
insolvency of the Company, which is implemented from October 06,
2021 (ie. closing date as defined under the resolution plan), the
following consequential impacts have been given in accordance with
approved resolution plan / NCLT order/ Accounting Standards :-

e The existing directors of the Company as on the date o
stand replaced by the new Board of Directors from 1
effect from October 06, 2021.




3. This Statement, which is the recponsibility of the Company’s newly
constituted board, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on
theses financial statements based on our review,

Scope of Review

4, We conducted our review in accordance with the Standard on Review
Engagament (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit

opinion,
5. Fedders Lioyd Troding FZE, g wholly owned subsidiory of Fedders Electric

gnd Engineering Limited, located in Dubai has been inoperative for the
fast 5 years gnd it’s license of Free Trade Fone has already been expired.
Finglization of Standalone Financial Statements for FY 2019-20 of
Subsidiery is_based on Limited records and all the necessary entries were
passed in 4th guarter only which are also to keep financial presentation /
disclosure of subsidiary ot Liguidation Value. Accordingly, the
consolidated quarterly result hos been presented some os Stondolone
keeping In view the non- significant impact of any adjustrment in first
three guarters of FY 2019-20 for the purpgse of Limited Review

Reparting.

6. As mentioned in previous auditor's report The Holding Company is
having one more subsidiary company with name of Fedders Lloyd Nigeria
Limited, which hos been not considered in Consolidated Financigl
Statement and further no financials and su;-pcsrtmg ﬂocumenrs has been

provided to us for the purposes of Limited Review Rep




Basis for Disclaimer of Opinion

7. Attention is invited to:

a)

b)

€)

As per “Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109" on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statements,

The Helding Company has not maintained proper records with
respect to closing stock, including reconciliation of goods purchased /
sold in terms of quantities.

The Holding Company has not maintained proper records with
respect to Fixed Assets owned by the company.

d) The Holding company has done multiple inter party balance

e}

adjustments during the year, due to which there is reduction in
account balances of suppliers and vendors.

The Holding company has not filed its financial results for quarter
ended 30.06.2019 and the year ended 31.03.2020 on or before the
due date as prescribed under regulation 33 of the SEBI (listing
obligations and Disclosure Requirements) Regulations, 2015 and thus
violated the aforementioned regulations.

Multiple bank accounts were opened by bankers due to devolvemenit
of various letter of credits, the Holding Company is not having the
complete accounts statements in possession. Therefore, we were
unzble to commemnt on the transactions happened with those
accounts during the year.



gl Reconciliation of sales and purchases with GST returns is not
available for Holding Company due to locked user ID's in G5T portal
and change of various accounting staff.

h) During the course of our review we found that books, vouchers,
records and other necessary registers for Holding Cormpany’s some of
closed sites and units were not in the custody of the management
and same were not presented for review.

i} Special Audit under Income Tax Act 1961, of the Holding Company
has been ordered by competent Income tax authority vide its' letter
dated 21.12.2019, report of the same isnot shared with us.

i} The Financial statements of the company have been prepared in
accordance with Indian Accounting Standards to the extent possible
and requirements of all Ind AS have not been complied with in
totality.

Disclaimer Opinion

B

Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the financial statements.

Material uncertainty related to going concern

9

The Holding Company has been continuously making losses,
consequently its net worth is negative and the Company’s total liabilities
exceeded its total assets. The situstion at present indicates that a
material uncertainly exists that may cast significant doubt on the
Company’s ability to continue as a going concern, The aforesaid non-
performance was resulted inte Corporate Insclvency Resolution Process
under the provisions of IBC, 2016.

Under the CIRP, resalution plan submitted IM+ Capitals Limited has been

approved by the Hon'ble NCLT vide its order dated October O6th, 2021,

Now the operations of the company have been taken over by the

management of IM+ Capitals Ltd and Management qf..;hfﬂjwm+ Capitals
o _i.:", el
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Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. QOur Conclusion is not
muodified in respect of this matter.

Far Rajiv Malhotra & Associates

Chartered Account Wi
FRN- 021479N /-
o (o

Date: 04.08.2022
Place:Sikandrabad, U.P.

UDIN- 2280 s # Fn-ﬂ AL 4135
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER EMBED 30, JUNE 2019

Flace: - Sikandssisat, 11
Dtk At 200

[ I
Quarter Ended s | Year Ended
51 N Particulars JBGTH1S ETTE I 30062018 310372019
(Unsutiled) {Audited) (Elesadiied {iudised)}
I !R«:ucnu: [rom aperaions .41 14,55 47,31 13644
1 [(her lieame . i05 .38 2.3
HE. | Fotal Income (1+80) T4l 15,640 4639 132,73
IV |Expenses
Cozt of materzals eonsumed g% F6.33 TR0 [FE R
Parchase of Siodk-in-Trads
Changes i invertories of finisbed goods, wark-in-progress ;
i ik B 020 6,13 :0.71]1 L
Exeise Dty - 2 . 1 .
Fuaployey bevsditg eapenss a2 4.2 T 26,201
Finiance {osis I &4 11.92 19.84 3147
Deprgsiation wnd ammrtization copense LR .63 461 (R
{ther expenses 3,79 422,44 1708 40,54
Tl expenses 1711 47619 B0l ik 62
¥ |Profit befire Exceprional tem amd tax (11-IV) {3,710 {050 A (332:H9))
VI |Exeeptional Tiems * 3
A Eaveptional Hesise- reversal of kst vear purchase {414.54) (414505
[Eexs:- Excrgeional Ivcins:- feversal of last vesr sls 414,54 414.54
Frofit befirre t2x (V-¥1) {9,700 {46059 (3702) (R31.80)
VI [Tax Expenses
{1} Curresn T - ;
12} Dieferred Tax [L.25)) - [h.25)
Tudal Tax Expenses - (1.25) - 41253
VI | Profit for the period (VI-YH} (970} (%033 (3702} (E31.64)
X |Ouher eomprehensive income
A (itens thet wild o Be nechasslfied oo profit e lees
(i} Reasvensurement of net defind benelin pans - - .
{i2) Investment carried =t fair valuz through OC hiad 107 AT
i} Adjustment oa aceonmt of axcess revalustion dup - - -
fivh Forelgn Currency Traslation Reserva - (02 (012
(i) Tan Expenscs E - = "
Other comprehessive income for the period (net of tax) Ih.15 LIS (195}
X |Towd comprenensive ineome fer the pariod (VITIHI) (968 450,39 (3702 (531,69
XL |Pabd wp equity share capital {Face value s 18- each) 3397 Rl 1307 3397
XN |Earaings per share (of Rs. 18 each) {not annunlised):
{a) Basdc (286 (135.21) {1000) { 150,50
{2) Dilused {136 {12525 { LS £156.50
Far and oo behalf of dhe Rnard of Dleectars of
e Elecaric and Engincering Lisiin
|'.F'| PRt T ot U P e
Laerant




Fedders Electric and Engineering Limited
CIN: L2250 85 TRLOOZ 1118
Hegd. Offace: 6 and &1, CPSIDC Industrial Ares, Sikndrabad, Trstric Balandshah-203205 (117 Inda
Wiehsiie, wvrwLimcapitals com .

Kepariing of Sepment wise Consolidated Ruvenne snd Reswlts for the Quarter Ended 30t June, 2019
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes e s nt of Consolidated Unaudited Financial ul 2] rter ended
June 30,2019

Background

1. The company was incorporated in 1057 The "Corporate insolvency Resolution Process’
(CIRF) was initiated against the company, under the provisions of Insolvency and
Bankruptey Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon'ble NCLT vide its order dated October 06", 2021. Now the operations of the
company have been taken over by the managemaent of IM+ Capitals Ltd.

2. The Statement of Consolidated Unaudited Financial Rasults for the Quarter ended June
30, 2019 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular datad Juhy 5, 20186,
The above unaudited quarterly results for the quarter ended June30, 2019 has been
endorsed by the New Board which has been constituted in implementation of the
reselution plan by the manitoring committee, confirming that financial results do not
contained any misstatements. Since the new board has came into existence after
Hon'ble NCLT order dated 06 October 2021, these resuits has been endorsed far limited
purpose of compliances based on the limited Information available with them,

3. In accordance with the requirement of Ind A3, revenue from operations for the guarter
ended June 30, 2019 Is net of Goods and Service Tax [GST)

4. The Company is engaged in the ma nufacturing and sale of Heavy Machinery and Power
Projects, considering the company's nature of business and operations and the
information reviewed by the Chief Financial Officer to allocate resources and assess
performance, the company has three reportable business segment as per the
requirements of ind AS 108 “Operating Segment” namely:-

= Environmental Control System .
* Steel Structures and Engineering, and
* Power Projects

5. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
under dispute as on quarter ended 30.06.2019, however there is no outstanding MSME
related to this period as on the date of signing,
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Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided en the basis of estimated economic useful life of the

fixed assets of the Company.

Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars As at Az at
30.06.2019 31.03.2019
{Rs. in Crore) | (Rs. in Crore)
A, Claims against the company / disputed liabilities not
acknowledpged as debts*
8. Recovery 5uits filed by the parties in different
court 0,00 13.87
b. Recovery Suits filed by the co. different tt}urt 0.00 2953
€. Central Exclse & Customs Matters 0.00 1.95
d. 5ale Tax Matters .00 10:93
* Sales Tax Demand for Uttar Pradesh for
Rs. 1,07,00,000/- Rs. 72,00,000/- and Rs,
| 2,58,00,000/- for Year 2012-13, 2013-
14,2014-15 respectively.
* Sales Tax Demand for Punjab for Rs. ,
4,89,68,963/- for Year 2010-11 . -
¢ 5ales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
| €. Income Tax Matters (Pending Rectifications) 0.00 2.04
2,04,89,249/-
B Guarantees _ .!
- Bank Guarantees 4.44 | 134.60 |
= Bl

Mote : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN

SUBMITTED BY IM+ CAPITALS LTD.

- The figures for the preceding quarter ended March 31, 2019, as reported in the

Statement, has been taken from last published result for the quarter ended March 31,




2019 and figures for the year ended March 31, 2019 has been taken from the audited
balance sheet for year ended March 31, 2019.

9. Fedders LlLyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since last 5 years and its
license of Free Trade Zone has already been expired. all the values in the Standalone
Financial Statements has been shown at Liquidation Value in the F.Y. 2018-19 itself. The
standalone financial statements of the subsidiary For the F.¥, 2019-20 has been audited
by the appeinted auditor based on the limited records and all the necessary entries
were passed in 4% quarter only.

Keeping the above in view, the consolidated quarterly results has been presented same
as standalone considering the non-significant impact of any adjustment in the guarter
ended 30.06.2019 for the purpose of limited review reporling.

1. This_quarterly Limited iew has been signed on the basis of the
naudited financial statements of Fe rs_Electric and Engineerin
Lirmi for quarter ended on 30.06.20 in_order to ensure the

compliances of applicable SEBI regulations.

11. The Earning Per Share has been calculsted on the basis of Weighted Average of
outstanding shares at the quarter ended 30.06.2019,

12, Previous period figures have been regrouped ¢ reclassified, wherever considered
necessary o conform to the current period presentation

For Fedders & Electric Engineering Limited

Date : 04" August 2022 Vishal Singhal
Place : Sikandrabad, U.p. Director - =
AN - 035 18798
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To,

The Board of Directors

Fedders Electric and Engineering Limited
6 and &1, UPSIDE, Indugtrial Area
Sikandrabad Bulandshahr, UP 203205

We have reviewed the un-audited financial results for the quarter ended on 30 June, 2019
of Fedders Electric and Engineering Limited and to the best of our knowledge and belief:

i.  These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii. These statements together, present a true and falr view of the Company's affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violate the Company's Code of

Conduct.
"_\"ll 3 'I""-- e et
0 =
-
Narendra Kumar Mishra Vishal Singhal
Chief Financial Officer Director
P AN: AINFMZ689] DIN: 02518795

Date: 04t August, 2022
Place: Uttar Pradesh

Regel. Office . & and &1, UPSIDC Industriat Arva, Sikendrobod, Cisteict - Sidandshahe - 203205 [LLP) DA
E-omail | st s sulechi. com, Websile | weew fecdersalecing com
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IND ENT AUDITOR'S REVIEW REPORT ON INTERIM
FINANCIAL RESULTS
Ta,
The Board of Directors

Fedders Electric & Engineering Limited
{Formerly known as Fedders Lloyd Corporation Limited)

Intreduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter and half year ended Sept 30,
2019 ("the Statement") of FEDDERS ELECTRIC & ENGINEERING LIMITED
(“the Company") being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 (“the Listing Regulations,
2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. ("Listing Regulations").

As the ‘Corporate Insolvency Resolution Process’ ["CIRPY) was initiated
against the Company under the provisions of “The Insolvency and
Bankruptey Code, 2016" ('IBC’ / 'the Code') by the National Company
Law Tribunal ("NCLT"), Allahabad Bench, vide its order dated August 14,
2019. Under the CIRP, resolution plan submitted IM+ Capitals Limited
has been approved by the Hon'ble MCLT wvide its order dated October
06th, 2021. Now the operations of the company have been taken over
by the management of IM+ Capitals Ltd.

2. This Statement, which is the responsibility of the Company's
management has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34) prescribed under section 133

of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the statement ha?qn'a\vy{g\ew
= ;

1
' |

#E-4 /389, Second Floor, Sector — B , Rohini, Delhl — 110085, { Near HOFC Bank ) INDIA
Cell- + 910999513184, Tel- 011-49322351, Email: casunilsakral@zmail. com, www.rmacas.com




Scope of Review

3.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

Basis for Disclaimer of Opinion

4,

Attention is invited to:

al As per "Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109” on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considerad in accompanying statement.

b) The Company has not maintained proper records with respect to
closing stock, including reconciliation of goods purchased / sold in
terms of quantities.

¢) The Company has not maintained proper records with respect to
Fixed Assets owned by the company.

d) The company has done multiple inter party balance adjustments
during the year, due to which there is reduction in account balances
of suppliers and vendors,

e) The company has not filed its financial resuits for the half year ended
30.09.2019 year ended 31st March 2020 on or before the due date as
prescribed under regulation 33 of the SEBI (listing obligations and




Disclosure Requirements) Regulations, 2015 and thus violated the
aforementioned regulations.

f) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the company is not having the complete
accounts statements in possession. Therefore, we were unable to
comment on the transactions happened with those accounts during
the year.

g) Reconciliation of sales and purchases with GST returns is not
available due to locked user ID's in GST portal and change of various
accounting staff.

h} Special Audit under Income Tax Act 1961, of the Company has been
ordered by competent income tax authority vide its’ letter dated
21.12.20189, report of the same is not shared with us.

i) During the course of our review we found that books, vouchers,
records and other necessary registers for its some closed sites and
units were not in the custody of the management and same were not
presented for review.

Disclaimer of Opinion

5. Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence 1o provide a basis for an opinion. Accordingly, we
do not express an opinion on the accompanying statements.

Material uncertainty related to going concern

6. Company's financing arrangements expired majorly on July 11,2018 as
communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company’s ability to
continue as a going concern. The aforesaid non-performance was
resulted into Corporate Insolvency Resolution Process under the
provisions of IBC, 2016. Under the CIRP, resolution plan submitted M+
Capitals Limited has been approved by the Hon'ble_ NELT vide its order
dated October 06th, 2021. o]




Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable furture. Our Conclusion is not

modified in respect of this matter.
For Rajiv Malhotra & Associates
Chartered Accountants - -
FRN- 021479N /7 U\
Date: 04" Aug, 2022

Place: Sikandrabad, U.P.

UDIN- 2350953 F ROHPF HYyyg
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& Pursuant ta Schedule Il to the companies Act 2013, depreciation for the guarter and
period ended has been provided on the basis of estimated economic useful life of
the fixed assets of the Company.

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these finandials not provided for

Particulars Asat | Asat |
30.09.2019 | 31.03.2019
{Rs. In Crore] | (Rs. In Crore)

A Claims against the company / disputed liabilities not
acknowledged as debts*®
a. Recovery Suits filed by the parties in different

court 0.00 13.87
b, Recovery Suits filed by the co. different court 0.00 29.53
c. Central Excise & Customs Matters 0.00 185
d. Sale Tax Matters 0.00 1093

s Sales Tax Demand for Uttar Pradesh for

Rs. 1.07.00,000/-, Rs. 77,00,000/- and Rs.

25800000/~ for Year 2012-13, 2013-

14,2014-15 respectively.

s Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11

s Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14

o lhcome Tax Matters (Pending Rectifications) .00 2.04

2,04, 89, 249/ -

B Guarantess
- Bank Guarantees 4.44 134.60

Note : All the Claims against the company f disputed Habilities which was not
acknowledged as debt except as shown above has been reduced to zero {NIL) on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY ivi+ CAPITALS LTD.

8. The figures for the guarter ended and half year ended as on Sep 30, 2018, as
reported in the Statement, has been taken from last published results and figures of
vear ended March 31, 2019 has been taken from last audited financial statement

ende da 31, 2018, F
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|' % Rajiv Malhotra & Associates
. ; . Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON INTERIM FINANCIAL RESULTS

To,

Board of Directors
Fedders Electric & Engineering Limited .
(Formerly known as Fedders Lioyd Corporation Lirnited)

=

Introduction

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results for the Quarter and half year ended Sept 30,
2019 {"the Statement”) of FEDDERS ELECTRIC & ENGINEERING LIMITED
{“the Company"”) and its subsidiary being submitted by the Company
pursuant to the reguirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations; 2015 (“the Listing
Regulations, 2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. ["“Listing Regulations”).

2. The Hon'ble National Company Law Tribunal, Allahabad Bench {"NCLT")
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited("the
Holding Company”) and the resolution plan submitted by IM4+ Capitals
Limited (“Resolution Applicant”, or "RA"). Pursuant to the Resolution
Plan submitted by IM+ Capitals Limited and its approval by the Hon'ble
Mational Company Law Tribunal, Allahabad Bench (“NCLT") via its order
dated October 06, 2021 for the corporate insolvency of the Company,
which is implemented from October 06, 2021 (i.e. closing date as
defined under the resolution plan), the following consequential impacts
have been given in accordance with approved resolution plan / NCLT
order/ Accounting Standards :-

The existing directors of the Company as on the date of order have stand
replaced by the new Board of Directors from their office effect from
October 06, 2021.

#8:4 [ 389, Second Floor, Sector — & , Rohini, Delhi — 110085, { Mear H _']‘"1;-1‘:!.]};.
Coll- + 81-099951 7184, Tel- 011-89322351, Emall: casunilsakaai@gmail Com, WRwIm2cas,com



3. This Statement, which is the responsibility of the Company's newly
constituted board, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on
theses financial statements based on our review.

Scope of Review z

4. We conducted our review in accordance with the Standard on Review
Engagement (SRE} 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
lirhited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not perfarmed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

5. Fedders Lloyd Trading FZE, o wholly owned subsidiary of Fedders Electric
and Engineering Limited, located in Dubai has been inoperative for the

last 5 years and it's license of Free Trade Zone has already been expired.
Finalization of Standalone Finoncigl Statements for FV 2019-20 of
Subsidiary is_based on Limited records and all the necessary entries were
passed in 4th quarter only which are also to keep financial presentation /
disclosure _of subsidiary at Lliquidation Value Accordingly. the
consolidated quarterly result hos been presented same as Stondalone
keeping in view the non- significont impact of ony adjus tin first
three guarters of FY 2019-20 for the purpose of Limited Review
Reporting.




6. As mentioned in previous ouditor’s report The Holding Company is
having one more subsidia. ith name of Fedde, feria

Limited, which _has been not considered in Consolidated Financial

Statement and further no Financials ond supporting documents has been
provided to us for the purposes of Limited Review Reporting

Basis for Disclaimer of Opinion

7. Attention is invited to;

al

b)

&)

As per "Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“Indian Accounting Standard 109" on- financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statements.

The Holding Company has not maintained proper records with
respect to closing stock, including reconciliation of goods purchased /
sold in terms of quantities.

The Holding Company has not maintained proper records with
respect to Fixed Assets owned by the company.

The Holding company has done multiple inter party balance
adjustments during the year, due to which there is reduction in
account balances of suppliers and vendors.

e} The Holding company has not filed its financial results for the year

ended 31 st March 2020 on or before the due date as prescribed
under regulation 33 of the SEBI (listing cbligations and Disclosure
Requirements] Regulations, 2015 and thus viclated the
aforementioned regulations,




fi Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the Holding Company is not having the
complete accounts statements in possession. Therefore, we were
unable to comment on the transactions happened with those
accounts during the year.

g) Reconciliation of sales and purchases with G5T returns is not
available for Holding Company due to locked user ID’s in GST portal
and change of various accounting staff.

h} During the course of our review we found that books, vouchers,
records and other necessary registers for Holding Company’s some of
closed sites and units were not in the custody of the management
and same were not presented for review.

il Special Audit under Income Tax Act 1961, of the Holding Company
has been ordered by competent Income tax autharity vide its’ letter
dated 21.12.2019, report of the same is not shared with us.

Disclaimer Opinion

3

Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the financial statements.

-

Material uncertainty related to going concern

9

The Holding Company has been continuously making losses,
consequently its net warth is negative and the Company’'s total liabilities
exceeded its total assets. The situation at present indicates that a
material uncertainly exists that may cast significant doubt on the
Company's ability to continue as a going concern. The aforesaid non-
performance was resulted into Corporate Insolvency Resolution Process
under the provisions of IBC, 2015,

Under the CIRP, resolution plan submitted 1M+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October 06th, 2021,
Mow the operations of the company have been taken over by the
Iﬁf}f—- 3 -hh"‘.‘z:;;l‘_:\.‘l
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management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
cortinue the company for unforeseeable future. Qur Conclusion is not

modified in respect of this motter.
For Rajiv Malhotra & Associates
. Chartered Accountan T
FRN- DI:I;_III'IBN_E_ ;
- i =
Date: 04.08.2022 A/l Kumar Sakr
Place: Sikandrabad, U.P. MNo. 509537
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

Motes to the Statement of Consolidated Unaudited Financial Results for the Quarter ended
Sep 30,2019

Background

1.

The company was incorporated in 1957, The 'Corporate insolvency Resolution Process’
(CIRP) was initiated against the company, under the provisions of Insolvency and
Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019, Under the
CIRF, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon'ble NCLT wide its order dated October 08", 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd,

The Statement of Consalidated Unaudited Financial Results for the Quarter ended Sep
30, 2019 have been prepared in terms of Regulation 33{2) of SEB| (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016.
The above unaudited guarterly results for the guarter ended Sep 30, 2019 has been
endorsed by the New Board which has been constituted in implementation of the
resolution plan by the monitoring committee, confirming that financial results do not
contained any misstatements, Since the new board has came into existence after
Hon'ble NCLT order dated 06 October 2021, these results has been endorsed for limited
purpose of compliances based on the limited information available with them.

I accordance with the requirement of fnd &5, revenue from operations for the quarter
ended Sep 30, 2019 is net of Goods and Service Tax (GST).

The Company is engaged in the manufacturing and sale of Heavy Machinery and Power
Projects, considering the company’s nature of business and operations and the
information reviewed by the Chief Financial Officer to allocate resources and assess
performance, the company has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment” namely:-

+ Ermvironmental Control System
» Steel Structures and Engineering, and
= Power Projects

Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
under dispute as on quarter and half year ended 30.09.2019, however there is no
outstanding of MSME related to this period as on the date of signing:
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& Pursuant to Schedule |l to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of the

fixed assets of the Company.

7. Contingent Liabilities;

Contingent liabilities as on the date of signing of these financials not provided for

Particulars  Asat As at
20.09.2019 31.03.201%9
! {Rs. in Crore) | (Rs. in Crore)
A, Claims against the company / disputed liabilities not
acknowledged as debts® r
3. Recovery Suits filed by the parties in different
court .00 13.87
b. Recovery Suits filed by the co. different court 0.00 2953
¢. Central Excise & Customs Matters 0.00 | 1.95
d. Sale Tax Matters 0.00 10.93 |
& Sales Tax Demand for Uttar Pradesh for
Rz, 1,07,00,000/-, Rs. 77,00,000/- and Rs.
| 2,58,00,000{- for Year 2012-13, 2013-
14,2014-15 respectively. .
» Sales Tax Demand for Punjab for 8s.
4,80 68,963/- for Year 2010-11
. s Gales Tax Demand for Gujarat for Rs,
161,42 755/ for Year 2013-14
. Income Tax Matters (Pending Rectifications) 0.00 | 2.04
2,04,89,249/- '
B, Guarantees
- Bank Guarantees &.44 134.60

Note : All the Claims against the company [/ disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN

SUBMITTED BY IM+ CAPITALS LTD.

8. The figures for the guarter ended and half year ended as on Sep 30, 7018, as reported in
the Statement, has been taken from last published results and figures of year ended
March 31, 2019 has been taken from last audited financial statement ended March 31,

2019.




9. Fedders Llyod Trading FZE, a wholly cwned subsidiary of Fedders Electric and
Engineering Limited, located in Dubai, UAE has been inoperative since last § years and
Its license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statemenits has been shown at Liguidation Value in the F.¥, Z018-19 itself. The
Standalone financial statements of the subsidiary For the F.Y. 2019-20 has been audited
by the appointed auditor based on the limited records and all the necessary entries
were passed in 4™ quarter only.
Keeping the above in view, the consolidated quarterly results has been presented same
as standalone considering the non-significant impact of any adjustment in the quarter
ended 30.09.2019 for the purpose of limited review reporting.

10. This gu. ly Limi eview h een signed on the basis of the
unaudited financial statements of Fedders Electric and Engineerin

Limited for quarter ended on 30.09.2019 in order to ensure the
compliances of applicable SEBI regulations,

11. The Earning Per Share has been calculated on the basis of Weighted Average of
outstanding shares at the quarter and half year ended 30.09.2019,

12. Previous period figures have been regrouped [ reclassified. wherever considered
necessary to conform to the current period presentation

For Fedders & Electric Engineering Limited

Date : 04" August 2022 Vishal Singhal
Place : Sikandrabad, U.P. Director
ip: p3E819S




FEDDERS ELECTRIC & ENGINEERING LTD.

: Farmerly Fedders Uigyd Carporaficn Lid)
- C-15 RDC, Baj Mogos, Gharinbad-201001
Utsar Pradesh (MDA
Tal . @1 HLATAREIT
EEI?;?‘I‘EEEHIME CIN - L9 ROUP F5TPLCORATTE
To,
The Board ol Directors

Fedders Electric and Engineering Limited
6and 6/1, UPSIDC Industrial Area,
Sikandrabad Bulandshahr UF 203205

We have reviewed the unaudited financial results for the quarter ended on 30% September,
9019 of Fedders Electric and Engineering Limited and to the best of our knowledge and
belief;

. These financial results do not contain any materially untrue statem ent or omit any
material fact or contain statements that might be misleading;

i, These statements together, present a true and fair view of the Company's affalrs
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violate the Company’s Code of

Conduct.
gy I “'\ffﬂ'
Narendra Kumar Mishra Visha
Chief Financial Officer Director
P AN: AINPMZ689] DIN: 03518795

Date: 04 August, 2022
Place: Uttar Pradesh

hgd_ﬂﬁiw { & ond &1, UFSIDC irdusiriod Mﬂ,ﬁkﬂrﬂrﬂm&,.ﬂhﬂ . Bulandshahr » 0T (LR DA
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( -\l'll Fiajiv Maihowa o ABSOCIales
k% | Chartered Accountants

To,

The Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lioyd Corporation Limited)

Introduction

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results for the Quarter and Nine manths ended Dec
31, 2019 (“the Statement") of FEDDERS ELECTRIC & ENGINEERING
LIMITED (“the Company”) being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Regquirements) Regulations, 2015 {“the Listing Regulations,
2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. ("Listing Regulations").

As the ‘Corporate Insolvency Resolution Process’ ("CIRP") was initiated
against the Company under the provisions of “The Insolvency and
Bankruptcy Code, 2016" (IBC’ / 'the Code') by the National Company
Law Tribunal ("NCLT"), Allahabad Bench, vide its order dated August 14,
2018. Under the CIRP, resolution plan submitted 1M+ Capitals Limited
has been approved by the Hon'ble NCLT vide its order dated October
O6th, 2021. Now the operations of the company have been taken over
by the managemant of IM+ Capitals Ltd.

2. This Statement, which is the responsibility of the Company's
management has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” {“Ind AS 34) prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the statement ba;q;ﬁ’g&ﬁ{j:gwew.
_::':\,./I’ s X
= - ﬂ‘l .; 'k
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Scope of Review

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
apinion.

Basis for Disclaimer of Opinion
4. Attention is invited to:

a) As per “Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be Impaired and as per
“Indian Accounting Standard 109" on financial instruments which
also contains provisions of impairment of financials assets through
expected credit loss method basis, these provisions are not
considered in accompanying statement.

n) The Company has not maintained proper records with respect to
closing stock, including reconciliation of goods purchased [/ sold in
terms of quantities.

¢) The Company has not maintained proper records with respect to
Fixed Assets owned by the company.

d) The company has done multiple inter party balance adjustments
during the year, due to which there is reduction in account balances
of suppliers and vendors.

e} The company has not filed its financial results for the quarter ended
31.12.2019 and vear ended 31st March 2020 on or before the due.
date as prescribed under regulation 33 of the SEBL{EI E ﬂbl!gatmns
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and Disclosure Requirements) Regulations, 2015 and thus violated
the aforementioned regulations.

f) Multiple bank accounts were opened by bankers due to devolvement
of various letter of credits, the company is not having the complete
accounts statements in possession. Therefore, we were unable to
comment on the transactions happened with those accounts during
the year.

g) Reconciliation of sales and purchases with GST returns is not
available due to locked user IDs in GST portal and change of various
accounting staff.

h} Special Audit under Income Tax Act 1961, of the Company has been
ordered by competent Income tax authority vide its’ letter dated
21.12.2019, report of the same s not shared with us.

| During the course of our review we found that books, vouchers,
records and other necessary registers for its some closed sites and
units were not in the custody of the management and same were not
presented for review.

Disclaimer of Opinion

5. Because of the matters described In the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion, Accordingly, we
do not express an opinion on the accompanying statements.

Material uncertainty related Lo going concern

6. Company’s financing arrangements expired majorly on July 11, 2018 as
communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly
exists that may cast significant doubt on the Company's ability to
continue as a going concern. The aforesaid non-performance was
resulted into Corporate Insolvency Resciution Process under the
provisions of 1BC, 2016. Our Conclusion is not modified in respect of this
matter. e~




Under the CIRP, resolution pian submitted IM+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October O6th, 2021.
Now the operations of the company have been taken over by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company’s ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Our Conclusion is not
modified in respect of this matter.

For Rajiv Malhotra & Associates
Chartered Accountants . ™
FRN- 021479N /.~ .- -~I1l

Date: 04™ Aug, 2022 - ‘.,‘ﬁf—— & 7

Place: Sikandrabad, U.P, Sunil Kumar Salkrs __.ﬁ{’i

em No. 509537
UDIN- 22 S0AS3FALHPRT TILL



Fedders Electric and Engineering Limited

CIb: LIssnrp st OO 1 19
Feeghl fina- 6 and &1, UPEIDC Indusirial Asen, Dimniot Babudshasr- HE00E (LF) Inds

STATEMENT OF UNATTHTED STANPALOKE FINANCIAL RESULTS FOR THE (UARTER AN NINE MONTHS ENDED DECEMBER 31, 3007

CPETT,
Plaacin

i Partcuiani H MR R AR RAE et L

I |Peveras Rioes eprations (rfeple<e ) 1 AT 2181 N3O LEas (B k]

1 b Bnsams - LIk

i [ Sabel D {1l 158 21 FErE] 1384 [Tk |
17 ey 1w &AL =l LHEE2
[e0s ) i Lol 481 (L81] GRETY L)
24 i AL i) Eian ik
g 03 L sl 110 18 n4
441 Ao &b 1335 1364 1%+
a2 am 1&___% &3
(L% FERL) 1.6 I

Y| Prahin by s sl H-EY {1238 iR [13%1 e

v | Eeormianed Lirma

Add:- Exveptinaal iames- bl bt year b

Tt~ Fadigiicnsl Home- reverdal of Last rear sele

Irpfare tam (VW) PR (LEST)| ST jﬁq FREEs ]
WIE [ Tox Fapenses

{1 et Tie
) Dudfeivied T
Tasl Tax Espemises F 5 - -
VI Pt fas (b piod (V1AVTT) T N L o |
1% ik fomprohemisid® S
Bl el ] ey b e el 0 g B st
113 Remsmursment of net delined Dol plaas i
(ﬂhhw-wriﬂilh\ﬂuiwﬂﬂ Lk btk LRER - ooy
Mmﬁ#ﬂmuﬂimm - :
Iﬂh’*cﬂm_'_ulﬁ..m
w1} Wis, Eapavam. &
Citbrr g babrsthion incame fist sk ibeicd (aef al k) | a [T - |
K compreiipesioe iacome for ghe geried (VEIR-IN) = (AT81 | |7
Parkd wp pqmity skt eapenl {Feon vabue Ks 10 each) % il ! pEE il 17
. 10 ench) (ot pneaplaedi:
el {471 {144 11208 iy (157:34)
1181 15471 1.3-3'][ {121 T8y (1T
Foor wnl on hebadl of thet Banrd of Direciera of
fatimoiriat Lisiied

Fodaden Flniiric

S

__..-r-n'ﬁ’:;mn .
ﬁ[mgr]qi | B =]




Fedders Electric and Engineering Limited
Clke LISOUgUPIRETRLLN21 108
Htg;d.ﬂl’ﬁmiﬂﬁlhmimmﬂ:ﬂmhd_lﬁmtﬂllmm-ﬁﬁi‘ﬂﬁmﬂm
Website: wnwe imikpitals.com

mehuu

m ANV IFONMENTAL OONTROL SYSTEMS o T [E 156 14.45] s04)

s_rﬂﬁ-?.m STRIACTURES & EMGINEERTNG 107 L 10.02 627 G R 7]

— FOWER PROJECTS .45 - o S0k 4.27 §a02 EERE |

uwh:-und . - - - |

Fotal I: 57 TLE T4 11713 1,73

Legs: Inier Sepmen Revonue [ |

pépn mabeaTromm Froas Cigeratis 1.5%] 267 2383 13,04 11783 132

% megmest Beanlie [Frofith+ Loss (-} before tnx and inoerest from each

) B “EHVIRONMENEAL CONTROL 5TSTENS 1 224 {25005 5. 283 (LS (25 06

(5} Segmenl, — STEEL ummrkfzsa;mmm .:5.1% :4.-39_ {401 {13.0G) fiar #3323

2] - POWER PROJECTE. (aAR] [533) (1546 arany] (1A

i Ereallncsted == ——

il {1 [R.65) {1174 { ] P |

Leess. (i) Finanes Cosa 018 937 437 1108 15,33 31.47
T Other Lin-allocirbie Expesdinese ot off aan 00 244 ‘&—:gl

;u; Eln-aBecable income I- £

Tral Profit Before 1as {1236} (1892 {1741 mg_l LI (s

w:.ﬁnﬂl'

A Begmant Lisbiices”

* s pestadn nssets of the company mludm.muﬂ.thu:lﬂg famlm.us are ofien deployed interchamgeably across various sogmenld,
I8 Is Impractical 12 glocae these mnw"ma'ﬂd:ﬁﬁh

57 4N
= i i
;I LR

For and on behalf of tie Board of irectors of
Fediers Electric and Enginrerisyg Limited
o =

-
oo

e
‘ﬁ@;at Singhal]

m E:umm s ,ﬁhﬂﬂﬁ_}_‘:}?ﬁff




FEDDERS ELECTRIC AND ENGINEERING LIMITED

M to St nt of ndal ited Financial sults for
Quarter and Nine month ended Dec 31,2019
Background

1. The company was incorporated in 1357 The 'Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, unider the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2013,
Under the CIRFP, resolution plan submitted by I+ Capital Limited has been approved
by the Hon'ble NCLT vide its order dated October ps™ 2021. Now the operations
of the company have been taken over by the management of IM+ Capitals Ltd.

3 The Statement of Standalone Unaudited Financial Results for the Quarter ended Dec
31, 2012 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation
& Disclosure Requirements) Regulation 2015, read with SEBI Circular dated luly 5,
2016. The above unaudited quarterly results for the quarter ended Dec 31, 2019 has
heen endorsed by the New Board which has heen constituted in implementation of
the racalution plan by the monitoring committee, confirming that financial results do
not contained any misstatements. since the new board has came into existence after
Hor'ble NCLT order dated 06 October 2021, these results has been endorsed for
limited purpose of compliances based on the limited Information available with
them.

3. In accordance with the requirement of Ind A5, revenug from operations for the
quarter ended Dec 31, 2013 is net af Goads and Service Tax {G5T).

4. The Company Is engaged in the manufacturing and sale of Heavy Machinery and
power Projects, considering the company’s nature of business and cperations and
the information roviewed by the Chief Financial ‘Officer to allocate resources and
assess performance, the company has three reportable business segmant as per the
requirements of Ind AS 108 "Operating Segment” namely:-

¢ Environmental Control System
Steel Structures and Engineering, and
s Power Projects

5. Principal Amount of supplies reglstered under MSME amounting to Rs.1.76 Crores
are under dispute as on quarter and 3 month ended on 31.12.2015, however thears is
no outstanding MSME related to this period 33 on the date of signing.

&, Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the hasis of estimated economic useful life of

shefmﬂwnhe Company. o Fd e Z:‘.A,_f..f
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7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these finandlals not provided for

[ Particulars As at As at
31.12.2019 31.03.2019
{Rs. in Crore) | (Rs. in Crore] |

A. Claims against the company / disputed liabilities not

acknowledged as debts*
a. Recovery Sults filed by the parties in different
court 0.00 13.87
b. Recovery Suits filed by the co. different court 0.00 2953
¢, Central Excise B Customs Matters 0.00 1.85
. Sale Tax hMatters 0.00 1093

e Sales Tax Demand for Uttar Pradesh for

ks, 1,07,00,000/-, Rs. 77,00,000/- and Rs.

2 58.00,000/- for Year 2012-13, 2013-

14,2014-15 respectively.

s Sales Tax Demand for Punjab for Rs.
4 89.68,963/- for Year 2010-11

s Sales Tax Demand for Gujarat for Rs.
1,61,42.755/- for Year 2013-14

e. Income Tax Matters {Pending Rectifications) 0.00 2.04

2,04,89,249/-

B Guarantess
< Bank Guarantees 4.44 134.60

= - i

note : All the Claims against the company [ disputed liabilities which was not
acknowledged as dabt except as shown above has been reduced to zero [NIL) on
pursuant to the order of Hon'ble NCLT AFPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD.

8. The figures for the preceding guarter ended Dec 31, 2018 and § month ended on
Dec 31, 2018 as reported in the Statement, has been taken from last published result
far the quarter anded Dec 31, 2018 and figures for the year ended March 31, 2019

iy




' Kajiv Malhulia & Asavuiates
I\ | Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

To

Board of Directors

Fedders Electric & Engineering Limited

(Formerly known as Fedders Lioyd Corporation Limited)

Introduction

1. We have reviewed the accompanying .Statement of Consolidated
Unaudited Financial Results for the Quarter and nine manths ended Dec
31, 2018 (“the Statement”) of FEDDERS ELECTRIC & ENGINEERING
LIMITED (“the Holding Company”] and its Subsidiary Company being
submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulations, 2015") read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ["Listing
Regulations”).

5 The Hon'ble National Company Law Tribunal, Allahabad Bench {“NCLT")
vide its order dated August 14, 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (a lead member of
lender consortium) against Fedders Electric & Engineering Limited{"the
Holding Company”) and the reselution plan submitted by IM Plus
Capitals Limited ("Resolution Applicant”, or "RA"). Pursuant to the
Resolution Plan submitted by IM Plus Capitals Limited and its approval
by the Hon'ble Mational Company Law Tribunal, Allashabad Bench
{("NCLT"} via its order dated October 06, 2021 for the corporate
insolvency of the Company, which is implemented from October 06,
2021 (i.e. closing date as defined under the resolution plan), the
following conseguential impacts have been given in accordance with
approved resolution plan / NCLT order/ Accounting Standards -

s The existing directors of the Company as on the date of order have
stand replaced by the new Board of Directors from their office with
effect from October 06, 2021, o
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3. This Statement, which is the responsibility of the Company's
management, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accou nting Standard 34
“Interim Financial Reporting” (“Ind AS 34) prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Qur
responsibility is to issue a report on theses financial statements based
on our review.

Scope of Review

4. We eonducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information
performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is
limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed audit for the figures mentioned
for the respective period and accordingly we do not express an audit
opinion.

5. Fedders Lioyd Trading FZE, o wholly owned subsidiary of Fedders Electric
and Engineering Limited, located in Dubai has been inoperative for the
lgst 5 years and it's license of Free Trade Zgne has already been expired.
Finalization _of Standelone Finoncigl Statements _for FY 2019-20 of
Subsidiary is_based on Limited records and gll the necessary entries wWere

passed in 4th guarter only which are olso to keep financial presentation /
disclosure _of subsidigry ot Liquidation Vialug. Accordingly, the

consolidated quarterly result hos been presented same_as Standalone
keeping in view the non- sigpificant impact of any adjustment in first
three_quarters of FY 20159-20 for the purpose of Limited Review

Reporting.
6 As mentioned in previous auditor’s report The Holding Company i5

having one more subsidiary company with name of Fedders Lloyd Nigeria
Limited, which hos _been not considered in Consolidated Financial

Statement and further no Financials and supporting documents has been

rovided to us for the purposes af Limi eview Reporting.




Basis for Disclaimer of Opinion

7. Attention is invited to:

a)

b}

c)

d)

f)

As per “Indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per
“ndian Accounting Standard 109” on financial instruments which
slso contains provisions of impairment of financials assets through
expected credit loss method basis, - these provisions are not
considered in accompanying statements.

The Holding Company has not maintained proper records with
respect to closing stock, including reconciliation of goods purchased /
sold in terms of guantities.

The Holding Company has not maintained proper records with
respect to Fixed Assets owned by the company.

The Holding company has done multiple inter pary balance
adjustments during the year, due to which there is reduction in
sccount balances of suppliers and vendaers.

The Holding company has not filed its financial results for the year
ended 31 st March 2020 on or before the due date as prescribed
under regulation 33 of the SEB! (listing ohligations and Disclosure
Requirements) Regulations, 2015 +and thus violated the
aforementioned regulations.

hultiple bank accounts were opened by bankers due to devolvement
of various letter of cradits, the Holding Company is not having the
complete accounts statements in possession, Therefore, we were
unable to comment on the transactions happened with those
accountes during the year.

Reconciliation of sales and purchases with G5T returns is not
svailable for Holding Company due to locked user I0's in GST portal
and change of various accounting staff. -

h} During the course of our review we found that books, vouchers,

retords and other necessary registers for Holding Company’s some of




closed sites and units were not in the custody of the management
and same were not presented for review.

i) Special Audit under Income Tax Act 1961, of the Holding Company
has been ordered by competent Income tax authority vide its” letter
dated 21.12.2019, report of the same is not shared with us.

Disclaimer Opinion

g Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate evidence to provide a basis for an opinion. Accordingly, we
do not express an opinion on the financial statements.

Material uncertainty related to going concern

9 The Holding Company has been continuously making losses,
cansequently its net worth is negative and the Company's total liabilities
exceeded its total assets. The situation at present indicates that a
material uncertainly exists that may cast significant doubt on the
Company’s ability to continue as @ going concern. The aforesaid non-
performance was resulted into Corporate insolvency Resolution Process
under the provisions of IBC, 2016.

Under the CIRP, resolution plan submitted IM+ Capitals Limited has been
approved by the Hon'ble NCLT vide its order dated October 06th, 2021.
MNow the operations of the company have been taken owver by the
management of IM+ Capitals Ltd and Management of the IM+ Capitals
Limited has assessed that there is no uncertainity exists that may cast
significant doubt on the company's ability to continue as going concern
and all the necessary steps has been taken by the new management to
continue the company for unforeseeable future. Qur Conclusion Is not

modified in respect of this matter.
For Rajiv Malhotra & Associates

Chartered Acco i3 .
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

No th atement of soli Dinaudi anci sults ¥ arter end
pec 31,2019

Background

1. The company was incorperated in 1957, The 'Corporate insalvency Resolution Process’
(CIRP) was Initiated against the company, under the provisions of Insolvency and
Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon'ble MNCLT vide its order dated October ggt, 2021, Now the operations of the
company have been taken over by the management of IM+ Capitals Ltd.

3. The Statement of Consolidated Unaudited Financial Results for the Cuarter ended Dec
31, 2019 have been prepared in terms of Regulation 33(2) of SEBI (Listing Dbligation &
Disclosure Requirements) Regulation 2015, read with SEBI Circular dated July 5, 2016,
The above unaudited guarterly results for the quarter ended Dec 31, 2018 has heen
endorsed by the New Board which has heen constituted in implementation of the
resolution plan by the monitoring committee, confirming that financial results do not
contained any misstatements. Since the new hoard has came into existence after
Hor'ble NCLT order dated 06 October 2021, these results has been endorsed for fimited
purpose of compliances based on the limited information available with them,

1 In accordance with the requirement of Ind AS, revanue fram operations for the guarter
anded Dec 31, 2019 is net of Goods and Service Tax {GST).

4. The Company is engaged in the man ufacturing and sale of Heawy mMachinery and Power
Projects, considering the company's nature of business and operations and the
intormation reviewed by the Chief Financial Officer to allocate resources and assess
performance, the company has three reportable business segment as per the
requirements of Ind AS 108 "Operating Segment” namely:-

» Environmental Control System
s Steel Structures and Engineering, and
+ Power Projects

5. Principal Amount of supplies registerad under MSME amounting to Rs.1.76 Crores are
under dispute as on guarter and the nine months ended on 31.12.2019, however there
iz no outstanding MSME related to this period as on the date of signing,




6 Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of actimated sconomic useful life of the
fined assets of the Company.

acr

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars Asat |  Asat
31.12.2019 = 31.03.2019
{Rs. in Crore) | (Rs. in Crore)

=

A Claims against the company / disputed liabilities not

acknowledged as debts*
3. Recovery Suits filed by the parties in different
court h 0,00 | 13.87 |
b. Recovery Suits filed by the co. different court 0.00 29,53
¢, Central Excise & Customs Matters 0,00 1.05

d, Sale Tax Matters 0.0a 10.93
s Sales Tax Demand for Uttar Pradesh for -
Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.
7 58.,00,000/- for Year 2012-13, 2013-
14, 2014-15 respectively.
s Sales Tax Demand for Punjab for Rs.
4,89,68,963/- for Year 2010-11
s Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
e, Income Tax Matters (Pending Rectifications) | 0.00 2.04
2,04,89,249/- '

B. Guarantees
- Bank Guarantees &.44 134,60

Note : ANl the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD.

g, The figures for the preceding guarter ended Dec 31, 2018 and nine months ended on
Dec 31, 2018 as reported in the Statement, has been taken from last published result for
the gisarter ended Dec 31, 2018 and figures for the year endad March 31, 2019 has been
taken from the apdited balance sheet for year ended March 31, 2019,

TEN :




8. Fedders lLlyod Trading FZE, a wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since last 5 years and its
license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statemenits has been shown at Liguidation Value in the F.Y. 2018-19 itself. The
standalone financial statements of the subsidiary For the F.Y. 2019-20 has been audited
by the appointed auditor based on the limited records and all the necessary entries
were passed in 4™ quarter only.

Keeping the above in view, the consolidated quarterly results has been presented same
#% standalone considering the non-significant impact of any adjustment in the guarter
ended 31.12.2019 for the purpose of limited review reporting.

10. This_quarterly Limited Review has been signed on the basis of the
unaudited financial statements of Fedders Electric and Engineering
Limited for quarter ended on 31.12.2019 i nsure t

compliances of applicable SEBI regulations.

11. The Earning Per Share has been calculated on the basis of Weighted
Average of outstanding shares at the guarter and the nine month ended
21122019,

12. Previous period figures have been regrouped / reclassified, wherever considered
necessary 1o conform to the current period presentation.

Date : 04™ August 2022 Vishal Singhal

Place : Slkandrabad, U.P. Directer -
DN 035/875.C



FEDDERS ELECTRIC & ENGINEERING LTD.
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CERTIFICATE BY CEO AND CFO UNDER REGULATION 33(2) OF SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,

The Board of Directors

Fedders Electric and Engineering Limited
6 and 61, UPSIDC Industrial Area,
Sikandrabad Bulandshahr, UP 203205

We have reviewed the un-audited financial results for the quarter ended on 31% December,
2019 of Fedders Electric and Engineering Limited and to the best of our knowledge and
belief:

i These financial results do not contain any materially untrue statement or omit any
material Fact or contain statements that might be misleading;

ii. These statements together, present a true and fair view of the Company’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, ilegal or violate the Company’s Code of

Conduct.
e =
I-.-___f'l: .t:_-_-,zr:l:___,_..-l'
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_--""ff
Narendra Vishal Singhal
Chief Financial Officer Director
P AN: AINPMZ689] DIM: 03518795

Date: 04t August, 2022
Place: Uttar Pradesh

Regd. Gffice : & and &1, UPSIDE induckal Area, Sikondrabod, District - Bulondshohr - 203205 (L) MBI
E-mail : info@tedderselecic com, Websie : e fpddarselectic com
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Independent Auditor's Report on Quarterly Financial Results and Year to Date
Standalone Financial Results of Fedders Flectric & Engineering Limited Pursuant
to the Regulation 33 of the SEBL (Listing obligation and Diselosure Requiremenis)
Regulations, 2015 7

Fao

The Board of Directors
Fedders Electric & Enginsering Limitad
(Formerly known as Fedders Lloyd Corporation Limited) +

Introduction

I We wene engaged to audit (he accompanying Finamcial resulis of Fedders Flectric &
Engineering Limited (Formerly known as Fedders Lioyd Corporation Limited) (the
Company’) for the quarter ended March 3§, 2020 and the year to date results for the vear
frome April 1, 2049 to March 31, 2020 {'the Statement’), attached herowith, being subrmilted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure reguirement) Regulations, 2013, The gearterly financial results
are the derived figures, which are the balancing figures hetween the audited figiras in respect of
the year ended 31 March 2020 and the vear o date published figures up fo December 31.
2019, being the date of the end or the third quaricr of the curren fimncial year, Also, the
figures up tothe end ofthe thisd quarter had only been reviewsd and net subjected to andit.

2. The Hon'ble National Compsniy Law Tribunal, Allshahad Bench (“NCLT"} vide its order dated
L4t August 2019 admitied an insolvency and hankruptey petition filed by State Bank of India (a
lcad member of lender consortinm) against Fedders Clectric & Engincering Limiled(“the
Company™} and appointed Mr. Ashok Kumar Gulla 1o act ae Imterim  Resohstion
Professional(IRP) with direction 1o initiatc - appropriate action comtemplated under extant
provisions of the Insolvency and Bankruptey Code, 2016 snd other related rulizs and regulations,
In- their mecting held on 1 2iSeptember, 2019, Commitise of Creditors OO aipproved
appointment of IRP as Resolution Professional (RP). Subsequently, the Huoble National
Lnmpany Law Tribunal, Allahabad Bench (“NCLT™) via its order dated Octoher 06, 2021
approved the resolution plan submitted by IM Plus Capitals Limited (“Hesalution Applicant™ or
“RATL Inorder w supervise and implement the resolution plan, a monitoring commitics was
constituied with esch member from Basohdion applicant, Financial Creditor and Ex- Resolution
Professional. The resolution applicant (IM+ Capitals Limited) has pajd ire amount and same
was disttibuted o various creditors as per plan. The mobe of M {
end on 21 February 2022, All the decision relating to the act
taken by the new Management of the company now.

HB-4 [ 389 Secand Floor, Secter — & , Rohini, Dethi = 110085, [ Mear HOFC Bank ) INDIA
Cell- + 91-9999512 184, Tel-011-89322351. Email: gasunitsakral@gmail.com, W T, Com



The following eonsequential impacts have been given in accordance with approved
reselution plan / Accounting Standards 1

*  The existing directors of the Company as on the date of order have stand repilaced by the
new Board of Directors from their office with effect from October 06, 2021. As on date
Board consist of the following directors

¥ Mr. Anil Kumar Kaushik (Chairmzn and Non-Executive Independent Direciar)
¥ M, Wishal singhal (Executive Diirector) and
¥ Mis, Tanya Singhai {Non-Executive Women Chirector)

= Further, Mr. Narender Kismar Mishra was appointed as Chief Financial Officer (“CFO™)
and Mrs. Kirti Jain was sppointed as whole-time ~Company Secretaryi& Compliance
Officer. (“C5"jw.e.f 20" October, 2021 and Mr. Kirti Jain resigned from the said post
w.e.f 30" April 2022,

*  Thersafter, Mz, SakshiCios appointed a3 Company Secretary&Compliance officer and
Mr. SanjeevBinghal appointed as Independent director of the company w.e.f 09" June
2022

d. These quarterly fnancial resufts as well as the year to date fingncial results have heen prepared
on the basis of the reviewed financial results Up: tor the end of the third quarter and audiied
anmual Financial Statements, which are ihe responsibiling of the Company’s Management
and endorsed by endorsed by newly constinted board, confirming that financlal results do not
conlpin any material missttements and for further filing with stogk enchange . Our
respomsibility is to express an opinion on these financial resubts based on our audit of sech
Finncial Statements. Which have boen prepared in accordance with fhe recognition and
measurement principles laid down in Indian Accounting Standards (Ind AS), prescribed under
Section 133 of the Companies Act 2013 read with relevant rules issued there under and other
accounting principle pensrally mecepted in India,

We conducted our audit in accordance with the auditing standards generally accepted in India.
Thase standards require that we plan and performi the audit 1o obtain reasonable assurance
about whether the financial results are fres of material ‘misstatements. An audit inclideg
CRAIINng, on & e basiz. evidence suppedting the amounts disclosed a= financial resulis,
An audit also includes assessing the accounting principles used and significant estimates made
By the management. We believe thar ar dudit provides a reesonable basis for our opinica,

4. BASISFORDISCLAIMER OF OFINION
Attention is invited 10

b As per “Indian Aeccounting Standard 36" which desceibe sbout impairment of asset, if the
carrving amount of the asset is more than recoverable mount then asset nieed 1o be impaired
and a5 per “lidian Avcounting Standard 1097 on fnancial instruments which also contains
provisions of impairment of fnancials assets through expected credit loss method basis these

provisions we were required to seck for any impairment obligati DFL AnAgement,




b}
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Az per “Indian Acoounting Standard 109" Company was required ta get the Investment af Fair
value but the seme has not been done by the company, aceordingly we are unable 1o ascertain
the effect of the sare on the Financial statements, We were not provided documentations for
FDR (Mote 9) and accrued interast { Mot 117,

The Company has ot maintained proper records with Tespect 1o inventory inchuding
reeonciliation of goods purchased / sold n terms. of quantities held ar 31.03.2020 and
31032019 which are valued al Bz 2507 Crores (before priveision) and Rs 41 93 Crores
{before provision), respectively in the Nate No b of the Financial Statements. We wors asked
WAy out physical verification on inventory and Mxed ssser which was riod adequately
asgessed as on 31.03.2020. Due to non-availability of fll records, such assessment could not
be filly sscertained,

Trade Keceivables and Payables are subject to confirmations for the year ended 31032020,
1l Company does not have process in mace to perform periodical reconciliation of balances
with customers and vendors, we were unable to comment on recoverability: of account

veceivable balance and advance given to suppliers and vompletencss of account payable
balamoes. =

The company has done multiple inter party balance adjustments during the vear, dug to which
there is reduction in account balances of supplicrs and vendors.

The Company has been continuously making lgsses, corsequently s met worth i negative
and the Comipany's total liahilities exceeded its fotal assets. | the meeting of consortium
Bankers convened on dated 21.07.2013 declaring the Bank Accounts as Mon- Performiing
Azzet, the aforesaid “non-perfonmance was resulted inde Corporate Insolveney  Resolution
Process under the provisions of IBC, 2016 This indicates the cxistence of material uncertainty
that may cast signifleant doubt o the Company s ability 1o continue a3 & going concern,
Under she CIRP, resolution plan submitted v * Capitals Limited has been approved by 'l
Hon'ble NCLT vide its order dated Crotober Mith, 2071, Mow the operativns of the company
have been taken aver by the management of IM+ Capitals Lid and Management of the 1M+
Capitals Limited has assossed that there is no uncertainity exists fhat may cast sighificam
doubt on the company’s ability to continie as Eoing concem and all the necessary sleps has
been taken by the mew Management to continue the company for unforesesable fulire. Cur
Conclusion is ot modified in respect of this matter,

The company has not filed its financial results for the year ended 31 st March 2020 on or
before the due date se prescribed under regulation 33 of the SERI (listing obligutions and
EMsclosire Beguirements) Regulations, 7015 and thus  viclgted © the aforementioned
regulations.

Draring the course of our audit we found that books, vouchers, records and other necessary
registars for i3 some closed sites and unils were oot in the custody of the management and

same were not presented For audils,
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DISCLAIMER OF OPENION

Because of the matters described in the basis for the Disclaimer of Opinion paragraph,
we have been not able to obtain sufficient appropriate audit evidence to provide a basis
for an opinion. Accordingly, we do not CEPress an opinion on the fnancial statemenis,

Emphases of Matter:
We draw atftention 1o the Tollowing:

With reference to audit report of financial year 2017-18, auditer had given disclaimer of
opinion about sales of Rs. 54524 crore and purchase of amotinting Rs. 344,54 crores for
which company does not have sufficient and satisfactory su'pq:i:uniﬂg evidence, Further aboye-
mentioned sales and

purchases have been transacted between identical parties. With effect of the opinion uaring
the year company had reversed both the sale and purchase values of Bs 414,54 crones,

According to above mentioned limitations, we were unable to comment on appropriateness of
transactions between cormesponding supplier / vendar,

Further the treatment of the rectification is not done as mentioned in Ind AS & it iz done
through prospective hasis approach and rodted through profit & lass HCUCHIN slatement as

exeptional itom,

The company is facing fisancial and liquidity orisis since last more than 4 years which resulted
in Tailure 1o mest commitments to Financial Creditors and other ereditors. Operutions were
severely affected due to liquidity cranch resulted in delay in completion of various projects
and consequent effect of being féed with varioos peaallics, Liguidared damages and
invocation of bank Guaraniess, Major operational activities. sire closed from: more than ang
year and available management and staff ar sssuning their best effons to minimize futher
deterioration. On the basis of the best judgment’'s management had ereated provisions agminsg
the various assets which wer not teated as speeified in respective Ind AS: -

L. Provision against value of Inventoriss Bs. 0.69-Crore

2. Provigion / Bad debis with respect 1 Customers Rs, 235,48 Crore

3. Provision against foss of Investments in subsidiary Rs. 4.28 Crores

Other Matlers

ii.

Special Audit ender Income Tax Act 1961, of the Company has been ordered by competent

[ncome tax authority vide its* leftor dated 21122009, report of the sgme is ot shared with
L5

Forensic Audit of the Company has been ordered by State Bank of India vide letter dated
15003018,

As per section 148 of the Companies Act, 2013, Cost Audif is applicable on the Company for
which Cost Auditor is appointed for the financial yoar 2019-20 our report is subject to the
observations mentioned in his report... —




iv. As per Section 204 of the Companies Act, 2013, Company is required 1o obtain Secrotarial
Audit Report from independent practicing Company Secretary which is provided o us during
the course of review we faund company had defaulted in filing of various returns and other
irregularities are there, his report may be refer for detalled observations,

v.  Multiple bank accounts were opened by bankers due 1o devolvement of various letter of
eredits, the company i3 not hay ing the complete accounts statements in Ppussession. Therefine,
we were unable to comment on the transactions happened with those sccounts during the
year,

vi.  Reconciligtion of sales and purchases with GST retums is not available: due to focked user
I¥s:in GST portal and change of vasious accounting staff,

Material uncertainty related 1o Grolng Concern

Company’s financing arrangements expired majorly on July 11,2018 as communicated b e
Company, via meeting of consortium Bankers convensd on dated 21072018 declaring the

Process under the provisions of IBC; 2014,

Under the CIRP, resolution plan subimiied (8= Capitals Limited has been approved by the
Honble NCLT vide its order dated Octahor D6th, 2021, Now the operations of the enmpiany
have been taken over by the management of 16+ Capitals Lid and Management of the 1M+
Capitals Limited has gssested that there iz nn uncertainity exizts that may engl sigEnifican
doubt on the company's ability 1o continue as ving concerm and all the Hggussary sleps has
been taken by the new maEnagement 0 continge the campany for wiloresceable future, Onr
Conclusion is not modified in respect of this matter,
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Standalone Audited Financial Results for the Quarter and Year

ended March 31,2020

Background

1. The company was incorporated in 1957. The 'Corporate insolvency Resolution
Process” (CIRP) was initiated against the company, under the provisions of
Insolvency and Bankruptcy Code, 2016 vide order of Hon'ble: NCLT dated
August 14, 2019, Under the CIRP, resolution plan submitted by IM+ Capitals
Limited has been approved by the Hon'ble NCLT wvide its order dated
October ﬂﬁ‘h, 2021, Now the operations of the company have been taken over
by the management of IM+ Capitals Ltd.

2. The Statement of Standalone Audited Financizl Results for the Quarter and
the year ended Mar 21, 2020 have been prepared in terms of Regulation 33(2)
of SEBI (Listing Obligation & Disclosure Requirements) Regulation 2015, read
with SEBI Circular dated July 5, 2016. The Audited Financial Results for the
Quarter and the year ended Mar 31, 2020 has been endorsed by the New
Board which has been constituted in implementation of the resolution plan by
the monitoring committee, canfirming that financial results do nat contained
any misstatements. Since the new board has came into existence after
Hon’ble NCLT order dated 06 October 2021, these results has been endorsed
for limited purpose of compliances based on the limited information available
with them.

3. In accordance with the requirement of Ind AS, revenue from operations for
the quarter and the year ended Mar 31, 2020 is net of Goods and Service Tax
{GST).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery
and Power Projects, considering the company’s nature of business and
operations and the information reviewed by the Chief Financial Officer to
allocate resources and assess performance, the com pany has three reportable
business segment as per the requirements of Ind AS 108 “Operating Segment”
namely:-

*  Environmental Control System
» Steel Structures and Engineering, and
* Power Projects

—
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5. Principal Ameunt of supplies registered under MSME amounting to Rs.1.76
Crores are under dispute as on balance sheet date, however there is no
outstanding MSME related to this period as on-the date of signing.

6. Pursuant to Schedule 1| to the companies Act 2013, depreciation for the
guarter and period ended has been provided on the basis of estimated
economic useful life of the fixed assets of the Company.

7. Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided

for

Particulars Asg at As at
31.03.2020 31.03.201% |

: (Rs.inCrore) | (Rs.in Crore)
A. Claims against the company / disputed liabilities not
acknowledged as debts*
4, Recovery Suits filed by the parties in different
court 000 | 13.87 |
b. Recovery Suits filed by the co. different court 0.00 29.53 |
Central Excise & Customs Matters 0.00 | 1.95 |
. Sale Tax Matters . 0.00 10.93
= Sales Tax Demand for Uttar Pradesh for |
Rs. 1,07,00,000/-, Rs. 77,00,000/- and
Re. 2,58,00000/- for Year 2012-13, |
2013-14,2014-15 respectively.
s Sales Tax Demand for Punjab for Re. ‘
4,89,68,963/- for Year 2010-11 f
» Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14
e. Income Tax Matters (Pending Rectifications) 0.00 2.04
2,04,89,249/-

m

oo

B.  Guarantges |
- Bank Guarantees 4.44 134.60 |
|

— —tal

Note : All the Claims against the company / disputed liabilities which was
not acknowledged as debt except as shown above has been reduced to zero
(NiL) on pursuant to the order of Hon'ble NCLT APPROVING THE
RESOLUTION PLAN SUBMITTED BY IM+ CAPITALS LTD,




8. The figures for the preceding quarter ended Warch 31, 2019, as reported in
the Statement, has been taken from last published result for the quarter
ended March 31, 2019 and figures for the year ended March 31, 2019 has
been taken from the audited balance sheet for year ended March 31, 2019.

5. This quarterly Limited Review has been signed on the basis of the audited
financial statements of Fedders tric and Engineering Limited for quarter
and the year ended on 31.03.2020 in order to ensure the compliances of

lic ulations.

10.The Earning Per Share has been calculated on the basis of Weighted Average
of outstanding shares at the financial year end

11.Previous period figures have been regrouped / reclassifi ed, wherever
cms.tde:ed necessary to conform to the current period presentation.

f-”'l'*" I:I e

Date : 04.08.2022 Vishal Singhal
Place : Sikandrabad, U.P, Dire -
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{ | Rajiv Mainoira & ASS0CIates
| m}f j Chartered Accountants

independent Auditor's Report on Quarterly Financial Resuits and Year
to Date Consolidated Financial Resuftss of Fedders Electric &
Engineering Limited Pursuant to the Regulation 33 of the SEBI
(Listing obligation and Disclosure Reguirements) Regulations, 2015

To

Board of Directors
Fedders Electric & Engineering Limited
(Formerly known as Fedders Lioyd Corporation Limited)

Introduction

1. We were engaged to audit the accompanying Financial results of
Fedders Electric & Engineering Limited (Formerly known az Fedders
Lloyd Corporation Limited] ('the Company') for the quarter ended
March 31, 2020 and the year to date results for the year from April 1,
2019 to March 31, 2020 (‘the Statement'), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation
33 of the %8Bl (Listing Obligations and Disclosure requirement)
Regulations, 2015. The guarterly financial results are the derived figures,
which are the balancing figures between the audited figures in respect of
the year ended 31 March 2020 and the year to date published figures
up to December 31, 2019, being the date of the end or the third quarter
of' the current financial year. Also, the figures up to the end of the third
guarter had only been reviewed and not subjected to audit.

2. The Hon'ble National Company Law Tribunal, Allahabad Bench {"NCLT")
vide its order dated 14th August 2019 admitted an insolvency and
bankruptcy petition filed by State Bank of India (3 lead member of
lender consortium) against Fedders Electric & Engineering Limited("the
Company”} and appointed Mr. Ashok Kumar Gulla to act as Interim
Resolution Professional(lRP) with direction to initiate appropriate action
contemplated under extant provisions of the Insolvency and Bankruptcy
Code, 2016 and other related rules and regulations. In their meeting hald




on 12" September, 2019, Committee of Creditors (COC) approved
appointment of IRP as Resolution Professional (RP). Subsequently, the
Hon'ble National Company Law Tribunal, Allahabad Bench ("NCLT") via
its order dated October 06, 2021 approved the resolution plan
submitted by IM Plus Capitals Limited (“Resolution Applicant”, or "RA”).
In order to supervise and implement the resolution plan, a monitoring
committee was constituted with each member from Resolution
applicant, Financial Creditor and Ex- Resolution Professional. The
resolution applicant (IM+ Capitals Limited) has paid entire amount and
same was distributed to various creditors as per plan. The role of
Monitering committee came to an end on 21st February 2022. All the
decision relating to the activities of the company are being taken by the
new Management of the company now.

The following consequential impacts have been given in accordance
with approved resolution plan / Accounting Standards :-

¢ The existing directors of the Company as on the date of order have
stand replaced by the new Board of Directors from their office with
effect from October 06, 2021. As on date Board consist of the
following directors

o Mr. Anil Kumar Kaushik (Chairman and Non-Executive
independent Director)

o Mr. Vishal Singhal {Executive Director) and
o Mre, Tanya Singhal (Non-Executive Women Director)

« Further, Mr. MNarender Kumar Mishra was appointed as Chief
Financial Officer {"CFO") and Mrs. Kirti Jain was appointed as whole-
time Company Secretary & Compliance Officer ("C5") w.e.f 20th
October, 2021 and Mr. Kirti Jain resigned from the said post w.ef
30th April, 2022,

¢ Thereafter, Ms. Sakshi Goel appointed as Company Secretary &
Compliance officer and Mr, Sanjeéu Singhal appointed as
independent director of the company w.e.f 09th June 2022

3, These consolidated quarterly financial results as well as the year to date
consclidated financial results have been prepared on the basis of the
reviewed consolidated financial results up to the end of the third quarter

T
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and audited annual Consolidated Financial Statements, which are the
responsibility of the Company’s newly constituted board, confirming
that financial results do not contain any material misstatements. Our
responsibility is to express an opinion on these financial results based on
our audit of such Financial Staternents. Which have been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standards {Ind AS), prescribed under Section 132 of
the Companies Act 2013 read with relevant rules issued there under and
otheraccounting principle generally accepted in India.

We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.

BASIS FOR DISCLAIMER OF OPINION

Attention is invited to:

As per “indian Accounting Standard 36" which describe about
impairment of asset, if the carrying amount of the asset is more than
recoverable amount then asset need to be impaired and as per "Indian
Accounting Standard 109" on financial instruments which also contains
provisions of impairment of financials assets through expected credit
loss method basis these provisions are not considered in
accompanying statements.

As per “Indian Accounting Standard 109" the Holding Company was
required to get the Investment at fair value but the same has not been
done by the company, accordingly we are unable to ascertain the
effect of the same on the Financial statements. We were not provided
documentations for FDR and accrued interest.

The Holding Company has not maintained proper records with respect



of quantities held at 31.03.2020 and 31.03.2019 which are valued at Rs
25.07 Crores (before provision) and Rs 41.92 Crores (before provision),
respectively in the Note No.6 of the Consolidated Financial Statements.
We were asked to carry out physical verification on inventory and fixed
asset which was not adequately assessed as on 31.03.2020. Due to non-
availability of full records, such assessment could not be fully
ascertained.

The Trade Receivables and Payables are subject to confirmations for the
year ended 31.03.2020. The Holding Company does not have process in
place to perform periodical reconciliation of balances with customers
and vendors;, we were unable to comment on recoverability of account
receivable balance and advance given to suppliers and completeness of
account payable balances.

The Holding Company has done muitiple inter party balance adjustments
during the year, due to which there is reduction in account balances of
suppliers and vendors.

The Heolding Company has heen continuously making losses,
consequenthy its net worth is negative and the Group's total liabilities
exceeded its total assets, This indicates the existence of material
uncertainty that may cast significant doubt on the Company’s ability to
continue as a going concern, However, in view of the TRP in respect of
the Holding Company, and the recent approval of the resclution plan
submitted by RA, the accounts have been prepared on a going concemn.

The Holding company has not filed its financial results for the year
ended 31st March 2020 on or before the due date as prescribed under
regulation 33 of the SEBI (listing obligations and Disclosure
Requirements) Regulations, 2015 and thus violated the aforementioned
regulations.

The Holding Company is having one more subsidiary company as
mentioned in previous auditor's report with name of Fedders Lioyd




NMigeria Limited, which has been not considered in Consolidated Financial
Statement and further no Financials and supporting documents has
been provided to us for the verification.

In relation to the “subsidiary financial statement”, the Entity has not
carried out any commercial activity during the last 5 years and incurred a
net loss of Rs, 1.49 Lacs (AED 7,350) during the year ended March
31,2020, and had accumulated losses of Rs. 5.02 Crores (AED 34,50,432)
as of that date. The Entity also has an equity deficit and negative
working capital AED 35,350. The commercial license of the Entity has
expired on March 05, 2018, and has not been renewed till date. These
conditions, along with other matters as set forth above, indicate that the
Entity is no longer a going concern. These financial statements have
been prepared on liquidation basis. It reflects impact of adjustments
which are necessary to adjust the assets and liabilities to their net
realizable values. The above mentioned opinion has been considered as
per the Auditor's Report of the Subsidiary Company i.e. Fedders Lioyd
Trading FZE, on which we have relied thereon

o

. DISCLAIMER OF OPINION

Because of the matters described in the basis for the Disclaimer of
Opinion paragraph, we have been not able to obtain sufficient
appropriate audit evidence to provide a basis for an opinion.
Accordingly, we do not express an opinion on the financial statements.

. Emphases of Matter:

We draw attention to the following:

wWith reference to audit report of financiat year 2017-18, auditor had
given disclaimer of opinion about sales of Rs. 545.24 crore and
purchase of amounting Rs. 544.54 crores for which Holding comparny
does not have sufficient and satisfactory supporting evidenice. Further
above-mentioned sales and purchases have been transacted between
identical parties. With effect of the opinion during the year the
holding company had reversed both the sale and purchase values of
Bs 414.54 crores.




According to above mentioned limitations, we were unable to

comment on appropriateness of transactions between corresponding
supplier / vendor,

Further the treatment of the rectification is not done as mentioned in
Ind A5 8 it is done through prospective bases and routed through
consolidated profit & loss account statement as exceptional item.

The Holding company is facing financial and liquidity crisis from more than 4
years which resulted in failure to meet comimitments to Financial Creditors
and other creditors. Operations were severely affected due to ligquidity
crunch resulted in delay in completion of various projects and consequent
effect of being faced with various penalties, Liquidated damages and
invocation of bank Guarantees. Major operational activities are closed from
maore than one vear and available management and staff are assuring their
hest efforts to minimize further deterioration. On the basis of the best
judgment’s management had created provisions against the various assets,
at the time of finalization of the standalone financials, which were not
treated as specified in respactive Ind AS: -

1. Provision against Fixed Assets value Rs. 0.63 Crore
2. Provision against value of CWIP Rs, 235.48 Crore

DOther Matters

i

Forensic Audit of the Holding Company has been ordered by State Bank
of India vide letter dated 15.09.2018. \

special Audit under Income Tax Act 1961, of the Holding Company has
been ordered by competent Income tax authority vide its’ letter dated -
21.12.2019, report of the same is not shared with us,

The Holding Company’s financing arrangements expired majorly on July
11,2018 as communicated to the Holding Company, via meeting of
concortium Bankers convened on dated July 21, 2018 declaring the Bank
Accounts as Mon- Performing Asset, The situation indicates that a
material uncertainly exists that may cast significant doubt on the
Company's ability to continue as a going concern. The aforesaid non-
performance was resulted into Corporate Insolvency Hlesr::iution Process

under the provisions of 1BC, 2016. " o




Wi,

Wil

Wi,

As per section 148 of the Companies Act,2013, Cost Audit is applicable
on the Holding Company for which Cost Auditor is appointed for the
financial year 2019-20 our report is subject to the observations
mentioned in his report,

As per Section 204 of the Companies Act, 2013, Company is required to
abtain Secretarial Audit Report from independent practicing Company
Secretary which is provided to us during the course of review we found
company had defaulted in filing of various returns and other
irregularities are there, his FEport may be refer for detailed
observations,

Multiple bank accounts were opened by bankers due to devolvement of
various letter of credits, the Holding Company is not having the
complete accounts statements in pessession. Therefore, we were unable
to comment on the transactions happened with those accounts during
the year,

Reconciliation of sales and purchases with GST returns of Holding
Company is not available due to locked user ID's in GST portal and
change of various accou nting staff.

We did not audit the financial statements of the subsidiary company,
whosze financial statements reflect Total Ascot amounting to Rs. NIL as at
March 31, 2020, Total Revenue of Re. Nil and Total cash flow amounting
to Rs. NIL for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been
audited by the other auditor whose repert has been furnished to us by
the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary company, and our report in terms
of sub-sections (3) and {11) of Section 143 of the Act in so far as it
relates to the aforesaid, subsidiary company, is based solely on the
report of the other auditor.

Qur opinion on the consolidated financial statements, and our report on
other Legal and Regulatory Requirements.below, is modified in respect
of the above matters with respect to our reliance on the work done and

i
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the reports of the other auditors and the financial statements certified
by the newly constituted board.

Matetial uncertainty related to Going Concern

The Holding Company’s financing arrangements expired majorly on July
11,2018 as communicated to the Company, via meeting of consortium Bankers
convened on dated 21.07.2018 declaring the Bank Accounts as Non-
Performing Asset. The situation indicates that a material uncertainly exists that
may cast significant doubt on the Company’s ahility to continue as a going
concern. The aforesaid non-performance was resulted into Corporate
Insolvency Resolution Process under the provisions of IBC, 2016.

Under the CIRP. recolution plan submitted M+ Capitals Limited has been
approved by the Hon'ble NCLT vide ite order dated October 06th, 2021. Now
the operations of the company have been taken over by the management of
IM+ Capitals Ltd and Management of the IM+ Capitals Limited has assessed
that there is no uncertainity exists that may cast significant doubt on the
company’s ability to continue as going concern and all the necessary steps has
been taken by the new Management to continue the company for
unforeseeable future, Our Conclusion is not modified in respect of this matter.

For Rajiv Malhotra & Associates
Chartered Accountants.
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FEDDERS ELECTRIC AND ENGINEERING LIMITED

gs to the ment of solidated Audited Fi | for the Quarter and Year

ended March 31, 2020

Background

1. The company was incorporated in 1957, The 'Corporate insolvency Resolution Process’
(CIRP) was initiated against the company, under the provisions of Insolvency and
Bankruptey Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019, Under the
CIRP, resolution plan submitted by IM+ Capitals Limited has been approved by the
Hon'ble NCLT vide its order dated October 06™, 2021. Now the operations of the
company have been taken over by the management of IM+ Capitals Ltel.

2. The Statement of Consolidated audited Financial Results for the Quarter snded March
31, 2020 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation &
Disclosure Requirements) Regulation 2015, read with SEB! Circular dated luly 5, 2016.
The above audited Guarterly results for the guarter and year ended March 31, 2020 hag
been endorsed by the New Board which has been constituted in implementation of the
resolution plan by the monitoring committee, confirming that financial results do not
contained any misstatements. Since the new board has came into existence after
Hon'ble NCLT order dated 06 October 2021, these results has been endorsed for limited
purpose of compliances based on the limited information available with them.

3. In accordance with the requirement of Ing AS, revenue from cperations for the quarter
ended March 31, 2020 is net of Goods and Service Tax [GST).

4. The Company is engaged in the manufacturing and sale of Heavy Machinery and Power
Projects, considering the company's nature of business and operations and the
information reviewed by the Chief Financial Officer to allocate resources and assess
performance, the tompany has three reportable business segment as per the
requirements of Ind AS 108 “Operating Segment” namely:-

* Environmental Control System
® Steal Structures and Engineering, and
*  Power Projects

3. Principal Amount of supplies registered under MSME amounting to Rs.1.76 Crores are
under dispute 25 on balance sheet date, however there is no outstanding MSME related
to thjiﬂ&ﬂﬂﬁxﬂs on the date of signing,

Wl bRy o




Pursuant to Schedule i to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of the
fixed assets of the Company. -

- Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

r

Particulars As at As at

31.03.2020 31.03.2019
{Rs. in Crore) | (Rs. in Crore)

Claims against the company [/ disputed liabilities not

acknowledged as debts*
a. Recovery 5uits flled by the partiés in different
cort. : 0.00 13.87
b. Recovery Suits filed by the co. different court 0.00 29.53
¢. Central Excise & Customs Matters 0.00 | 1.95
d. Sale Tax Matters ' 0.00 10.93

* Sales Tax Demand for Uttar Pradesh for

Rs. 1,07,00,000/-, Rs. 77,00,000/- and Rs.

2,58,00,000/- for Year 201213, 2013-

14,2014-15 respectively.

= Sales Tax Dermand for Punjab far Re.
4,89,68,963/- for Year 2010-11

= Sales Tax Demand for Gujarat for Rs.
1,61,42,755/- for Year 2013-14

€. Income Tax Matters (Pending Rectifications) | 0.00 2.04

2,04,89,249/-

Guarantees
- Bank Guarantees = 4,44 134.60

MNote : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon'ble NCLT APPROVING THE RESOLUTION PLAN
SUBMITTED BY IM+ CAPITALS LTD.




8. The figures for the preceding quarter ended March 31, 2019, as reported in the
Statement, has been taken from last published result for the guarter ended
March 31, 2019 and figures for the year ended March 31, 2019 has been taken
from the audited balance sheet for year ended March 31, 2019.

9. Fedders Llyod Trading FZE, 3 wholly owned subsidiary of Fedders Electric and
Engineering Limited, located in dubai has been inoperative since Jast 5 years and jts
license of Free Trade Zone has already been expired. All the values in the Standalone
Financial Statements has been shown at Liquidation Value in the F.¥. 2018-19 jtself. The
standalone financial statements of the subsidiary For the F.¥Y. 2019-20 has been audited
by the appointed auditor based on the limited records and all the necessary antries
were passed in 47 quarter only.

Keeping the above in wlew, the consolidated quarterly results has been presented same
as standalone considering the non-significant impact of any adjustment in the quarter
ended 31.03.2020 for the purpose of limited review reparting.

10. This rterly Limited Review has been si on the basis of the audited

financial statements of Fedders Electric and Engineering Limited for
quarter ended on 31.03.2020 in order to ensure the compliances of

applicable SEBI regulations.

11. The Earning Per Share has been calculated on the basis of Weighted
Average of outstanding shares at the financial year end.

12. Previous period figures have been regrouped ! reclassified, wherever considered
necessary to conform to the current period presentation

For Fedders & Electric Engineering Limited

—

i i Ersi o
For Faddess m‘ gy kb
:
e -

e
Date : 04" August 2022 Vishal Singhal

Place : Sikandrabad, L.P. Director
= iz pin: 03$ 18188
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Statement on Impact of Audit Qualifications (for audit report with modificd opinion) submitted
along-with Annual Audited Financial Results (Stamdalone)

Statement on Impact n_l"ﬂ.u:lh‘ Qualifications for the Financial ¥ear endod March 31, 2020

lm'ﬁq_n:m Regularion 33 7 52 of the SEBF (LODR) {'Amm?ﬂ Regulations, 2076]

| Aundited Figures Adjusted Figures
(as reported {audited figures after
i YRR before adjusting adjusting for
, for qualifications)
qualifieations) =L
1. Turmover S Total income T3 TL03
¥ Total Expenditure i 12753 ]
¥ Met Profit/(Loss) (56.50) (56.50) I
4. Eamings Per Share {16.33) (16.3%)
s, Total Asscts - 649 49 649,49
6. Total Lisbilities 12831 128319
7. et Worth (631,70 {633.70)
3 Aay other financial itemi(s) (as feit = -
' appropriate by the management) |

I

Audit Qualification (euch audit qualification e parately):

s seot guinlified by the auditor:

a Details of Audiz Qualificarion: Disclaimer of Opinicn
\ v ¥ oy Q‘I.'HJHE-I:I-. iffes Opimion | Disclaimer of Opinion o]
b. Dype of Audit Cualification aa nini
0. Frequency. of qualification: Repetitive (Since March 2018}
For Audit Qualification(s) where the impact |
i i quantified by the auditor, Management's N.A.
Views:
" For Audit Qualification(s) where the impact Mot Quantified

(1) Management's estimation on the impact
of audit qualification:

(i) I management is unable to estimate the
impact, ressons for the same;

Present Management is not able fo Estimate the
Impact

There is aw additional impact of disclsimer of
apinion as all provisions oF the financial impacts are
alrcady  dealt in the financial -statememts and
appropriate disclosures has been made where ever is
related,

(i) Auditors' Comments on (1) or (i) ahave:

Becauge of i




the significanice of the matters described in the |
Basig” for Disclaimer of Opinion parigreph abgve,
we have not sble w obtain sufficien: appropriate
audit evidence o provide o basis for an audi
opinion, Agcordingly, we do not express an opinion
aat the aforesaid Financhal Statements,

.

| Signatories:

For Rajiv Mulhotrs & Associates,
Chartersd Accountants

FRN: i}zm L S5

Syhnil Kumar Sakral Vichal Singhal Tanya Singhal
er Director Director
M. Moz 300337 DIM: (3518705 DIN: 08930315
Place: Sikandrabad, P, Marend Mizhra Saksh
Date: 04082022 Chicf Financial (fficer Compity Secretary

For and on behall of the board of directors,

W’f ’]/@_P_Ja-_a




Statement on Impact of Audit Qualifications {for audit repert with modified opinion} submitted

along-with Annual Audited Financial Results {Comsalialated)

{Rs. in Crores)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 i

|Purswani to Regulation 33/ 52 of the SEBI (LODR) (Amendmeng) Reguiations, 2016]

I 5L Particalars Audited Figures (ay Adjusted Figures
M. : reporied before adjusting | (audited figures after
for qualifications) wiljusting for
qualifications)
L | Tumover ! Towl income 7103 7103
| 2. | Totml Expenditure 127,54 127.54
|3 | Net Profiti{Loss) (55,49) (35.49) !
1
- 4. | Eamings Per Sharg (16115 (1633}
5 | Total Assers - Gdif 67 62
6. | Total Liabilities 128244 128244
T | Met Worth (635.87) (635.52)
8. | Any uther financial itemi(s) (as felt f
appropriate by the management) 3 -
n Audit Qualification (each audit qualification separately):
2 | Details of Audit Qualification. Disclaimer of Opiion |
b. | Type of Audit Gualification - Qualifivd Gpinion / Disclaimer of Opinion |
| Ad i
¢ | Frequency ﬂfquarit’ﬁ'@tiﬂn: First Time
d. | For Audit Cralificarions) where the impact & MN.A

guastified by the auditor, Management's Views:

¢ | For Audit Qualification(s) whers the impact s
b quintificd by the auditor

(i) Management's estiration on the impact of
andit qualifiation:

Present Management [s not abie to Cstimate |
theimpuct,

(it} If management is unable to estimate the
impact. reasons for the same:

The Present Management has taken over tha |
aftairs of the Company after the snid Audit
Period, hence it is unzhie to provide any
estimate on impact of audit quakification,

(i} Awditors' Comments o (i) or (11 above:

Our sudit report dated . e 13, 2k
Begause of the significance of the matters
deseribed in the Basis for Disclaimer of
Opinion paragraph above, we have nat able o
obiain sufficient appropriate sudit evidence 1o |




provide.a basis for an audit opinion.
Accordingly, we do not express an opinion

on the aforesaid Consolidated Financial
Satemenis.

—

i | | Signataries:

—

For Rajiv Malhotrs & Associates

For and on behalf of the board of directors,
Charterad

Wishal Singhal Tanya Singhal
12IX; 03515795 DIN: 08930315

g -
Narender Kumar Mishra 5 woel

Chief Financial Officer Company Secretary

Actogntans FRN:

[ate: 04,08, 2022




E | FEDDERS ELECTRIC & ENGINEERING LTD,
t b | {Formery Faddars Lloyd Corparation Lid)|

R | C-15 BDC, Roy Magar, Ghoziobed- 201001
Uithar Pradesh (IMDEA)
FEDDERS Tel - 91-130-4149337

EMNGINEERING CEA ; LIRT9S LR 1 95 TPLOOZ 1 118

To,

The Board of Directors

Fedders Electric and Engineering Limited
6 and 6/1, UPSIDC Industrial Area,
Sikandrabad Bulandshahr, UP 203205

We have reviewed the Audited financial results for tha quarter ended on 31 March. 2020
of Fedders Electric and Engineering Limited and to the hest of our knowledge and belief:

L These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

il. ~ These statements together, present a true and fair view of the Company’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violate the Company's Code of
Conduct.

(pv
Narendra Kumar Mishra Vishal Singhal
Chief Financial Officer Director
P AN: AINPM2689] DIN: 03518795

[rate: 04 August, 2022
Place: Uttar Pradesh

Ragd. Ciffice . & and &/1, UPSIDE Industrinl Areu, Sondrabad, District - Bulandshahe - HII205 [LLE] INDILA,
F-modl : infeitaddarselod ic. com, Weksile - www lsddarslocric.cam



