
CIN NO: L74140DL1991PLC340407 

IM+ CAPITALS 
LIMITED Date: 06/07/2020 

To, 
The Manager (Listing Department) 
Bombay Stock Exchange Limited 
Phiroze j ejeebhoy Towers 
Dalal Street, Mumbai - 400 001 

Sub: O utcome of Board Meeting held on Monday, 6th July 2020 

Dear Sir, 

With reference to the captioned subject and pursuance to Regulation 30 of SEBI (Listin g Obliga tion and Disclosure 
Requi rements) Regulations 201 5, this is to info rm you that the Meeting of the Boa rd of d irecto rs was held today -

onday, 6 th Ju ly 2020 at the Regis tered office of company at 817, Antriksh Bhawan , K.G Ma rg, New Delhi -110001. 

The outcomes of Board meeti ng a re as: 

1. Audited Standa lone and Consolida ted Financial Statements includ ing Ba lance Sheet as a t 31st March, 

2020, Statement of Profit & Loss and Cash Flow Statemen t fo r the financia l yea r ended 31st March, 

2020, togethe r w ith s ignificant accounting policies and Notes on Accoun ts along with the Auditors' 

Report thereon. 

2 . Standa lone a nd Conso lidated Finan cial Resu lts for the quarter and yea r ended 3] st March, 2020 to 
be submi tted to the tock Exchanges pursua nt to Regulation 33 of the SEBI (Lis ting Obliga tion and 

Disclosure Requirements) Regu lations, 2015 along with Sta tutory Auditors' Re port given by M/ s 

Doogar & Associa tes., Chartered Accounta nts. 

Further, Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obliga tions and Disclosure Requiremen ts) 

Regulations, 2015, we enclose the following: 

(i) Statements showing the Financial Resu lts (Standalone and Conso lida ted) for the qua rter /yea r ended 

March 31, 2020; and 

(ii) Audi tors ' Reports with unmodified opinions on Audited Finan cial Resul ts - Sta nda lone and 

Conso Iida ted 
(iii) Declaration rega rding un-modified op inion of the annual audit repo rt to be filled w ith the s tock 

exchanges 

The Meeting of the Board of Directors commenced at 2:00 p.m. and was concluded at 4.00 p.m 

You a re requested to kindly take note of same for your records. 

We shall info rm you in due course the date on which the Company will hold Ann ua l General Meeting fo r the year 
ended March 31, 2020 and the date from w hich dividend, if a pproved by the shareholders, will be paid or warrants 
thereof despa tched to the sha reholders. 

Tha nki ng you 

Yo urs faithfully 

Fo< IM~ ~~s LIMITED 

~~ 
SHIKHA M EHRA CHA WLA 
COMPANY SECRETARY 

Regd Office : 817, Antriksh Bhawan, 22 K.G Marg, New Delhi-110001 
Phone : 011-42838332 I Email : imcapitalslimited@gmail.com I Website: www.imcapitals.com 
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STAlEMENTOF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31s t MARCH'2020 

t" in lacs 
Standalone Consolidated 

Particular-s 
Quarter Ended Year Ended Quarter Ended Year Ended 

31.03.2020 31.12.2019 31.03.2019 3 1.03.2020 31.03. 2019 31.03.2020 31.12.2019 31.03.2019 31.0 3 . 220 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (A udited ) (Audited) (Una udited) (Audited ) (Auditd ) (Audited ) 

1 Income - • Income from operations 82.76 108.23 80.47 383.26 333.85 83.83 183.46 248.02 6C .67 677.91 
-

b Other income 13.67 0.44 2.27 16.67 5.43 13.54 0.29 4.93 1.09 10.01 
-

Total income 96.44 108.67 82.74 399.94 339.28 97.37 183.76 252.95 61 : 76 587.9 2 

::I Expenses 

a Employee benefits expense 16.11 17.18 28.58 84.38 98.40 18.91 18.49 51.82 9 .16 108.75 

b finance cost 0.88 0.6 1 1.49 (24.67) 33.53 38. 52 7 .62 204.69 

c Del)fedation and amortisation experse 2.98 2.20 1.28 7.11 4.92 2.98 2.20 2.48 .12 4.94 

d aher expenses 116.01 44.22 31.65 212.20 119.38 195.27 45.89 86.09 29.97 M9.04 

-
Total expenses 135.98 64.21 61.51 305.19 222.70 192.49 100.11 178 .92 46Ul7 457.43 

- , 

3 Profit / (loss) from operations bEfore exceptional items (1-2) (39.55) 44.46 21.23 94.75 116.S8 (95.12) 83.65 74.03 1 5 ('90 220 .48 

>---
4 Exceptional Items - - -

>---
5 Pnofit/(loss) before tax (39.55) 44.46 21.23 94.75 115.58 (95.12) 83.65 74.03 15C90 220.48 -~ Tax expense 

~ Current tax 0.15 12.04 7.92 34.81 32.93 4.91 22.27 26.58 6, 59 65.92 

b Tax related to eartier VP.Jtrs 0.69 0.69 1.66 0.69 0.00 169 l.66 

c Deferred tax (7.32) f0.161 (0.60) (7.22) (0.95) (25.69) (0.55) (3.75) (2 ' 67) (3.75) 

Total Tax Exoenses (6.48) 11.88 7.32 28.29 33.64 (20.08) 21.72 22.83 4:61 63.83 

7 Profit/(Loss) for the year (33.07) 32.59 13.91 65.46 82.94 (75.04) 61.93 51.20 10729 156.65 
>----

loss attributable to other partner or LLP 0.74 (0.01) 075 0.02 
>---

8 Net Profit/(Loss) for the year (33.07) 32.59 13.91 66.46 82.94 (74.29) 6 1.93 51.19 108:>4 156.67 
>----

9 Other Comprehensive Income/( Loss) 
>----

>----
Items that will not be redassirled to uoft or loss (7.54) 4.63 (12.36) (4.56) 7.61 (7.55) 4.63 (7.66) ('57) 7.55 

Tax imn::vtc:. on above 14.19 
>---

ro.221 0.72 38.77 (3.74) 14.20 (0.22) (0.30) 3:77 (3 .72) 

Total Other Comprehensive Income 6 .65 
>---

4 .41 (11.54) 34 .21 3.87 6.65 4.41 (7.96) 3420 3.83 

10 
Total comprehensive income/(Lcss) (compris ing pron: after tax (26.41) 36.99 2.27 100.68 86.81 (67.65) 56.34 43.23 142~4 160.50 
and other comprehensive income/( loss) a~er tax for the year) 

-
-

11 Net Profit/(Loss) attributable te> 

-
Eauitv Holders of the Parent (74.29) 61.93 51.19 10!':J4 156.67 -
Non Controling Interest 

-
-

12 Other Comprehensive Income/ (loss) attributable to 
>---

I Eauitv Holders of the Parent 
>---

6.65 4.41 (7.96) 34~0 3.83 

Non Controling Interest 
>---
>---

13 Total Other Comprehensive Jncome/(Loss) attributable to 
>---

Eouitv Holders of the Parent 
>---

167.65) 66.34 43.23 142!4 160.50 

Non Controling Interest --14 Paid-up equity share capital (Face Va l.e oft 10 each) 350.16 350.16 350.16 350.16 350.16 350.16 350.16 350.16 350.6 350.1& 
>----

15 
Earnings per share (before extraordinary terns) 
(Quarterly not annualised) : - Basic ( t} (0.94 0.93 0.40 1.90 2. 37 II (2.12) 1.77 1.46 319 4.48 - Diluted ( ' l 10.94 0.93 0.40 1.90 2.37 II (2.12) 1.77 1.46 3•9 4.48 

r 



Statement of Assets and Liabilities as at 31st March'2020 Standalone Consolidated 

Particulars 
As at As at As at As at 

31.03.2020 31.03.2019 31.03.2020 31.03 .2019 
ASSETS Audited Audited Audited Audited 

1 Non-current assets 
(a) Property plant and equipment 18.25 12.01 18.33 12.09 

Rioht of Use Assets 33.47 - 33.47 
(b) Financial Assets 

i) Investments 650.00 841.85 0.00 191.85 
'ii) Loans 1.65 5.42 1.65 5.42 
iii) Other non-current bank ba lance 2 350.00 2350.00 

'iv) Other non-current financial assets 11.87 - 11.87 
(cl Deferred Tax Assets 9.37 35.97 -
(d) Other non-current assets 1 284.59 1 920. 79 1540. 51 2 162.12 

Tot<1I non-current assets 4 359.20 2 780.08 3 991.79 2 371.49 

2 Current assets 
(a) Financial assets 

I (i) Investments in Eouitv Instruments B3.01 - B3 .01 -
I (ii) Trade receivables 71.09 44.62 70.39 43 .91 

iiil Cash and cash eauivalents 87.80 25 .94 264 .15 83 .24 
iv) Other bank ba lances 0.62 1.11 0.62 1.11 
v) Loans 1 132.47 2 176.36 2766.67 4,549.25 

(vi) Other current financial assets 759.83 578. 20 506. 19 715.52 
(b) Other current assets 7.46 5.76 23.28 22.96 

Total current assets 2 142.29 2 831.99 3 714.31 5 416 .00 

TOT:AL ASSETS 6 501.48 5 612.07 7 706.10 7 787 .48 

EQUITY AND LIABILITIES 
EOUITY 

lal Eauitv share caoital 350.16 350 .16 350.16 350.16 
lb) Other eauitv 5 279. 17 5 178.49 5743.13 5,600.89 

Eauitv attributable to shareholders of the comoanv 5 629. 33 5 528.65 6 093 .29 5 951.05 

Tota l eauitv 5 629.33 5 528. 65 6 093. 29 5 951.05 

LIABILITIES 
1 Non-current liabilities 

(al Financial liabilities 
i) Lease Liabilities 29.13 - 29.13 -

1b) Provisions 2.03 3.02 67.01 21.4 1 
le) Deferred Tax Liabilities 36 .62 - 28 .47 

Total non-current liabil ities 31.16 39.64 96.14 49.89 

2 Current liabilities 
~a) Financial liabilities 

Iii) Borrowinas - 378.56 1,328.28 
llii) Lease Liabilities 5.47 5.47 
lfiiil Trade oavables 

a) total outstandind dues of micro enterprises and small enterprises 
0.05 - 0.05 

b) total outstanding dues of credi tors other than micro enterprises and 
48.51 33 .33 small enterorises 52.60 36.53 

(iv) Other financial liabilities 5.84 7.55 269 .20 399.69 
lb) Other current liabi lities 78 1.14 2.81 810.80 21.96 
(C) Provisions 0.03 0.04 0.03 0.04 
(d) Current Tax Liabilities (Net) - -

Total current liabilit ies 840.99 43.78 1516.67 1 786.55 

TO'JTAL EQUITY AND LIABILITIES 6 501.48 s 61 2.07 7 706.10 7 787.48 



Cash Flow Statement for the Year ended 31st March'2020 Standalone Consollldated 
I Year Ended Year Ended 

PARTICULARS 31·March'20 31· March'19 31-March'20 31-March'19 

llA) 

(Bl 

(C) 

Cash flow from Operating Activities: Audited Audited Audited Audited 

Net Profit before taxation, and extraordinary items 94.75 116.58 151.65 220.51 

Adjustment for Non-cash Items 

Depreciation 7.11 4.92 7.12 4.94 

Interest Income (242.90) (194.85) (461.31) (543.87) 

Int~rest Expenses 1.49 71.62 204.69 

liabilities no Longer required written back (2.35) (0. 16) (2.35) (3.40) 

Profit on sale of Assets (0.07) (0.07 ) 

Provision for Standard & Doubtful advances 5.94 82.37 

Fair Value Loss on Investment 35.75 35.75 

Ind AS Adjustment due to Rent lncome (0.05) (0.26) (0.05) (0.26) 

Ind AS Adjustment due to Employee Benefit Expenses 0.87 2.0B 0.86 2. 14 

Ind ~S Adjustment due to Rent Expense 0.06 0.24 0.06 0.24 

Operating Profit before Working Capital Changes (99.40) (71.45) (114.35) (115.00) 

Jncr'casc/(Dccrcase) in Provisions (100) (0.03) (0.85) (2.07) 

Incr'casc/(Dccrcesc) in Trade P;:iy;:ibles 17.48 17.55 18.39 19.98 

Increase/(Decrease) ln Other Current Liabilities 776.62 (7.89) 0.49 (7.89) 

Decrease /(Increase) in Other Bank Balance 0.49 1.00 787.16 (29.44) 

De<lrease/(lncrease) in Trade Receivables (26.47) 21.59 (26.47) 21.59 

Decrease/(Increase) in Loans & Advances 4.23 (0.97) 5.77 (2.00) 

De<;rease/(lncrease) in other Non- Current Assets 

Deqrcasc/(Increase) in other Current Assets (3.81) (200.89) (3.90) (218.77) 

Cash Generated from Operations 668.14 (241.09) 666.23 (333.60) 

Ta~es Paid (32.35) (33.38) (80.71) (71.17) 

Net Cash from Operating Activities 635.79 ( 274.40) 505.52 (404 .77) 

Cash flow from Invest ing Activities 
(Purchases)/Sale or Fixed Assets (Including reruno or advances ror OOOking or real Estate 622.92 633.88 622 .92 981.15 
lnrn~rlie<l fNet\ 
(Purchases)/Sale or Investments (Net) 67.66 67.66 

Decrease(lncrease) in Fixed Deposits (2,350.00) (2,350.00) 

Interest Received 46.19 57.98 655.38 612 .46 

Ot~•rs O.!B 
Net Cash used in Investing Activities (1,613.23) 69 1 .67 (l,OOJ .GG) 1 1 593 .Gl 

Cash flow from Financing Activities ; 

Repayment of Lease Uab1ht1es ana Interest thereon (3.40) (3.40) 

Net Increase/(Decrease) in Short Term Borrowing I 042.69 (431.70) (949.72) (928. 10) 

Net (lncrease)/De<rease in Loan Given 1,751.32 (48. 17) 

Interest Paid during the year (198.94) (208.1•) 

Net Cash( used ln)/from Financing Activities 1,039.29 (•3 1.70) 599.25 (1,18•AO) 

Net (Decrease)/Increase In Cash and Cash Eq uivalents 61.85 (14.31) 180.91 4.44 

Opening Balance of Cash and Cash Equiva lents 25.94 40.25 83.24 78.80 

Cfosing Balance or Cash and Cash Equiva lents 87.79 25.94 264.15 83.24 

Not~: 

I The above results were reviewed and recommended by the Audit Committee & approved by the BOilrd of Directors at their respective meetings held on 06.07.2020 The financial 
results for the quarter and year ended March 31st, 2020 have been audi ted by the Statutory Auditors of the Company. 

2 The figures for last quarter of current and previous years are the balancing figures between audited figures In respect of full financial year and the published figures for nine months 
ended for respective year. 

3 Tl1e standalone and consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notined under 
the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013. 

4 The company has elected to exercise the option permitted under Section llSBAA of Income Tax Act,1961 as introduced by Taxation Laws(Amendment) Ordinance 2019. Accordingly, 
the company has recognised provision for Income Tax for year ended 31, March 2020 and remeasured its deferred tax on the basis of rates as prescribed in the said section. The ru ll 
impact of the change has been recognised in the statement of profit & loss for the year ended 31, March 2020. 

5 Effective !st April 2019, the Company adopted IND AS 116 "Leases" and applied the same to all Lease contracts entered during the year. Due to adoption of Ind AS 116, the nature 
of expenses in respect of operating lease has changed from lease rent in previous periods to depreciation cost for right or use asset and Finance cost for interest accrued on lease 
liability. 

6 There are no reportable operating segment 

7 The company continues to monitor the Impact of COVID 19 on its business including its impact on customers, etc.Due care has been e)(ercised in concluding on significant accounting 
judgement and estimates including in relation to recoverabillty of loans granted, receivables and other financial assets based on information ava ilable to date while preparing the 
company's financial results as of and for the year ended 31 March 2020. 

8 Previous period figures have been regrouped wherever necessary to conform to the current period classification. 

For and o ehalf of Board of Directors 

Place : New Delhi 
Dale : 06.0 7.2020 01a1m1an 



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Report on the quarterly and year t o date Audited Standalone Financial 
Resu lts of the Company pursuant t o Regu lation 33 of SEBI (Listi ng obligations and disclosure 
Requirements) Regulations 2015, as amended 

To 
The Board of Directors 
IM+ Capitals Limited 

Report on the A udit of Standalone Financial Results 

Opin ion: 

We have audited the accompanying Standalone Statement of Financial Results of IM+ 
Capitals Limited ("the Company") for the quarter and year ended 31 81 March 2020 ("the 
Statement") , being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 2015 as 
modified by circular no. CI R/CFD/FAC/62/2016 dated 5th July 2016 

In our opinion and to the best of our information and according to the explanations given to us, 
the statement: 

i. is presented in accordance with the r equirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by 
circular no. CIR/CFD/FAC/62/2016 dated 5th July 201 6; and 

ii. gives a true and fair view in conformity with the Indian Accounting Standards (Ind 
AS) and other accounting principles generally accepted in India of the profit 
(I ncluding other comprehensive income) and other financial information of the 
Company for the quarter and year ended 31 51 March 2020. 

Basis for Opinion : 

We conducted our aud it of the Standalone fi nancial statements in accordance with the 
Standards on Auditing specified under section 143(10) of the Act (SAs). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Stand alone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Insti tute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant to our audit of the Standalone financial 
statements under the provisions of the Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the standalone financial 
statements. 

Management's Responsibility for t he Standalone Financial Results 

These standalone annual financial results have been prepared on the basis of the 
standalone annual financial statements. 

these Standalone 

~ 
~~~1:1~~ e, East of Kailash, New Delhi-110065, PH : 26472557, 26419079, 26218274, 26219491 

Email : client@doogar.com, admin@doogar.com 
Website : www.doogar.com 



performance, total comprehensive income, changes in equit~ and. c~sh flows of the 
Company in accordance with the Ind AS and other accounting principles generally 
accepted in India. This responsibility also includes maintenance of ad.equate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and <;ietecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the standalone fi nancial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone financial statements, management is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Di rectors are responsible for overseeing the Company's financial reporting 
process 

Auditor's Responsibil ities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financia l statements as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks , and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions. misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to 
design .audit procedures that are appropriate in the circumstances. Under section 
143(3) (1) of the Act, we are also responsible for expressing our opinion on whether 
the C?mpany ~as adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

Evaluat~ the appropriateness of accounting policies used and the reasonable ness of 
accounting estimates and related disc:csures made by management. 



related disclosures in the standalone financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial 
statements represent the underlying transactions and event s in a manner that 
achieves fa ir presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards . 

Other Matters 

The Standalone annual fi nancial results includes the results for the quarter ended March 
31 ,2020 being the balancing figures between the audited figures in respect of full financial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year which were limited reviewed by us. 

1 
(M S Aga 
Partner 
Membership No.: 086580 
UDIN: ,2oc~6S8-0 Af\14M v S'31 I 
Place: New Delhi 
Date: 06.07.2020 



D OOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Report on the year to date Audited Consolidated Financial 
Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and 
disclosure Requirements) Regulations 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

IM+ Capitals Limited 

Report on the Audit of Consolidated Financial Results 

1. We have audited the accompanying Statement of Consolidated Financial Results of IM+ 
Capitals Limited(" Holding") and its subsidiary /LLP (the Holding and its subsidiary /LLP 
together referred to as the group") for the quarter and year ended 3151 March 2020 (" the 
statement), being submitted by the H olding pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as 

amended (Listing Regulations) 

In our opinion and to the best of our information and according to the explanations given 
to us, the statemen t: 

a) includes the result of the following entities: 
1. IM+ Investments & Capital Private Limited - Subsidiary 
2. SMC & IM Capital Investment Manager LLP 

i. is presented in accordance w ith the requiremen ts of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified 
by circular no. CIR/CFD/FAC/62/2016 dated 5 th July 2016; and 

ii. gives a true and fair view in conformity with the Indian Accow1ting Standards (Ind 
AS) and other accounting prin ciples generally accepted in India of the consolidated 
net profit (Including other comprehensive income) and other financial information 
of the Group for the year ended 31st March 2020. 

Basis for Opinion 

We conducted our audit of the consolidated financial statemen ts in accordance with the 
Standards on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our 
responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Consolidated Financial Statements section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAI) toge ther with the independence requirements that 
are relevant to our audit of the consolidated financial statement under the provisions of the 
Act and the Rules made there under, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAI' s Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on th consolidated financial statements. 
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Management's Responsibility for the Consolidated financial Statements 

These Consolidated annual financial resu lts have been prepared on the basis of the 
consolidated annual financial statements. 

The Holding Company's Managemen t and Board of Directors are responsible for the 
matters stated in section 134(5) of the Act with respect to preparation of these consolidated 
financial statements that give a true and fair view of the consolidated financial position, 
consolidated financial performance, consolidated total comprehensive income, consolidated 
changes in equity and consolidated cash flows of the Group in accordance with the Ind AS 
and other accounting principles generally accepted in India. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of the 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgmen ts and 
estimates that are reasonable and prudent; and design, implemen tation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and comp leteness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error which have been used for 
the purpose of preparation of the statement by the directors of Holding company as 
aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the group to 
continue as a going concern, disclosing, as applicable, ma tters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate 
the Group or to cease operations, or has no realistic alternative bu t to do so. 

The respective Board of Directors of the companies included in the Group are also 
responsible for overseeing the financial reporting process of the Group. 

Au di tor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance abou t whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance w ith SAs 
will always detect a material misstatement when it exists . Misstatements can arise from 
fraud or error and are considered ma terial if, individually or i the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

Id ntify and assess the risks of material misstatement of the consolidated financial 
statements, whether d ue to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 



for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. l,Jnder section143(3)(i)of 
the Act, we are also responsible for expressing our opinion on whether the Company and 
its subsidiary companies which are companies incorporated in India, has adequate internal 
financial controls system in place and the operating effectiveness of such controls . 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management and Board of directors. 

Conclude on the appropriateness of mana gement's and Board of directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability 
of the Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw a ttention in our auditor's report to the related disclosures in the 
consolidated financial statemen ts or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and con tent of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group of which we are the independent auditors and whose 
fin ancial information we have audited to express an opinion on the consolidated financial 
statements. We are responsible for the direction, supervision and performance of the audit of 
the financial statements of such entities included in the consolidated financial statements of 
which we are the independent auditors. For the other entity included in the consolidated annual financial 
results, which have been audited by Other Auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. Our responsibilities in this regard are fu rther described in para "other matter" in the Audit Report. 

We communicate with those charged w ith governance of the holding company and such other 
one entity included in the statement of which we are the independent auditors regarding, 
among other matters, the p lanned scope and timing of the audit a d significant audit findings, 
including any significant deficiencies in internal con trol that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/ l /44/20 I 9 dated 29 
March 2019 issued by the SEBT under Regulation 33 (8) of Listing Regulations as amended to the extent 
applicable. 



Other Matters 
a) We did not audit the financial statemen ts of one LLP, whose financial statements reflect total 

assets of~ 31.44 lacs as at 31st March 2020 and total revenue of~ Nil for the year then ended 
on that date. The financial statements of Limited Liability Firm (LLP) have been audited by 
other auditors whose reports have been furnished to us and our opinion on the consolidated 
financial results in so far as it relates to the amount and disclosures included in respect of the 
LLP is based solely on the reports of the other auditors and the procedures performed by us 
as stated above. 

Our Opinion on Consolidated financial statements and our report on other legal and 
regulating requirements is no t modified in respect of the above matters with respect to our 
reliance on the work done and the report of the other auditor. 

b) The Consolidated annual financial results includes the results for the quarter ended March 
31,2020 being the balancing figures between the audited figures in respect of full financial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year which were limited reviewed by us. 

Partner 
Membership number: 086580 n <"\ 

UDIN: 2-.oo g-(; S &-oAitf'IAA K '26 L-rr-

Place: New Delhi 
Date: 06.07.2020 



FORM A 

Format of covering Letter of the annual audit report to be filled with the stock 
exchanges 

1. 

2. 

3. 

4. 

Name of Company 

Annual financial statements for the year 
ended 

Type df audit observation 

Frequency of observation 

5. To b igned by-

• Mr. Pradeep Misra, Chairman· 

• Mr. Barluna Nand Garag, CFO 

\ 

\ 
. • Ms~ Arti Nigam, Audit 

CommitteeChairman 

I 

• Auditors of the Company 

1Jate:06/07/2020 
Place: New Delhi 

IM+ Capitals Limited 

31st March 2020 

Un-modified 

NA 

For Doogar & Associates 
Chartered Accountants 
Firm Registration Number: 000561N 



IM+ Capitals Limited 
Regd. Office: 817, Antirksh Bhawan, 22 K.G. Marg, New Delhi - 110001 

CIN :L74140DL1991PLC3404 07, Website: w ww.imca pitals.com), Email : imcapitalslim ited@gmail.com 
Tel : 011-42838332 

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH'2020 

Standalone Conso lidated 

Particulars 
Quarter Ended Yea r Ended Quarte r Ended Year Ended 

31.03 .2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019 
Audited Aud ited Aud ited Aud ited Audit ed Audited Aud ited Audited 

1 Total Income from operations 96 .44 82.74 399.94 339.28 97.37 252.95 617.76 687 .92 
2 Net Profit/ (Loss) from ordinary activities a~er tax (33.07) 13.91 66.46 82.94 (74 .29 ' 51.19 108.04 156.67 

3 
Net Profit/ (Loss) for the period after tax (a~er 

(33.07) 13.91 66.46 82.94 (74 .29) 51.19 108.04 156.67 
Extraordinarv items) 
Total Comprehensive Income/(Loss) for the year 

4 [Comprising Profi t/(Loss) for the year (a~er tax) and (26 .41) 2.27 100.68 86.81 (67 .65) 43.23 142.24 160.50 
Other Comorehensive Income/(Loss) (after tax)l 

5 Eauitv paidup share capital 350.16 350. 16 350.16 350.16 350.16 350.16 350.16 350.16 

6 
Earnings per share 
i(Not annualised) : 

Basic ( ~ ) (0.94) 0.40 1.90 2.37 (2 .12) 1.46 3.09 4.48 
Diluted ( ~ ) (0.94) 0.40 1.90 2.37 (2.12) 1.46 3.09 4.48 

1 The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 06.07.2020 The 
2 The above is an extract of the detai led format of audited standalone and consolodated Quarterly and yearly Results filed with the Stock Exchanges under Regulation 33 

By Order the Board 

I 
r..tC ... 

Pra e p Misra 
Place: New Delhi Chairman 

Date : 06.07.2020 DIN : 01386739 


